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Information and material presented at the seminar is for educational purposes only and does not 
constitute any form of investment advice nor an offer or solicitation to invest in any financial instrument. 
This material should be construed as market commentary, merely observing economic, political and/or 
market conditions, and not intended to refer to any particular trading strategy, promotional element or 
quality of service provided by the StoneX Group Inc. and all its associated entities and subsidiaries 
(collectively referred to as StoneX Group).
Information contained herein was obtained from sources believed to be reliable, but no representation or 
warranty is given as to the accuracy or completeness of the information or material presented.
You should take into account your specific investment objectives, financial situation or particular 
needs before making a commitment to invest, including seeking advice from an independent financial 
adviser regarding the suitability of the investment, under a separate engagement, as you deem fit.
No responsibility is accepted by the StoneX Group for any loss or damage arising in any way (including due 
to negligence) from anyone acting or refraining from acting as a result of this information or material. Any 
views and opinions expressed may be changed without an update.
StoneX Group of companies is not responsible for any redistribution of this material by third parties, or any 
trading decisions taken by persons not intended to view this material.
Reproduction or use in any format without authorization is forbidden. ©  Copyright 2022.  All rights 
reserved
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特朗普当选
中美贸易战

后疫情强
复苏预期

美元潮汐周期下的人民币走势
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美国历次加息周期
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市场预期的加息目标和路径
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美国抗通胀的路还有多远？
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系统中流动性仍然严重过剩
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美国经济饱受高利率之苦吗？
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民众饱受高物价之苦吗？
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服务业部门通胀居高不下
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说好的衰退和滞涨危机呢？
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加息之路还有多远？

“everyone should be prepared for rates going higher from here. 

You should be prepared for 6 or 7 percent.”- JP Morgan CEO 

Jamie Dimon, May 2023 

“Interest rates were near zero for several years during which both 

quantitative easing and fiscal stimulus pumped trillions of dollars 

into our economy, that we wouldn’t be able to fix this problem 

without experiencing some pain, but now traders, analysts and 

politicians are crying for relief at the first sign of pain”- Stone X 

Chief Economist Arlan Suderman 
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内外息差压力
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脱钩背景下的中国吸引外商投资
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脱钩背景下的出口贸易情况



1
6

加息以来对各经济体货币的影响
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美元兑日元 美元兑欧元 美元兑印度卢比 美元兑巴西雷亚尔

美元兑加元 美元兑人民币元 美元兑澳元 美元兑墨西哥比索
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StoneX 商品指数和过去十年通胀水平相关性超过90%



Thank You

my.stonex.com

Ivy.li@stonx.com 
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