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Global freight outlook and Texas gulf freight Analysis
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Part1 Shipping background and introduction

• Vessel description: Panamax vessel

• Baltic Panamax vessel for Timecharter routes is a non-scrubber fitted vessel based on the 
following description:

• 82,500mt dwt on 14.43m SSW draft

• Max age 12 yrs

• LOA 229m, beam 32.25m, TPC 70.5

• 97,000 cbm grain

• 13.5 knots laden on 33mt fuel oil (380cs t) / 14 knots ballast on 31mt fuel oil (380cs t) + 0.1 
MGO at sea

• 11.5 knots laden on 22mt fuel oil (380cs t) / 12.5 knots ballast on 23mt fuel oil (380cs t) + 0.1 
MGO at sea
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Part1 Shipping background and introduction

• Vessel description：Supramax

• 58,328mt dwt on 12.80 m ssw

• Max age 15 yrs

• LOA 189.99m, beam 32.26m, TPC 57.5

• 72,360 cbm grain / 70,557 cbm bale

• 5 holds/hatches

• 4 x 30t Cr + 12 cbm grabs

• 14 knots laden on 33mt fuel oil (380cst) / 14 knots ballast on 32mt fuel oil (380cst), no diesel at 
sea

• 12 knots laden on 24mt fuel oil (380cst) / 12.5 knots ballast on 23mt fuel oil (380cst), no diesel 
at sea
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Part1 Shipping background and introduction 

• Panamax Route

• Timecharter Weightings : P1A_82 – 25%, P2A_82 – 10%, P3A_82 - 25%, P4_82 – 10%, P6_82 
– 30%
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Part1 Shipping background and introduction 

• Supra Route

• S1B_58 - 5%, S1C_58 - 5%, S2_58 - 20%, S3_58 - 15%, S4A_58 - 7.5%, S4B_58 - 10%, 
S5_58 - 5%, S8_58 -15%, S9_58 - 7.5%, S10_58 - 10%
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Part2 Global freight market 
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PMX 2023 Key drivers 
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Pmx coal-Drop in coal volume to feast&EU

© 2021 CHS Inc. Internal



10

Pmx annual volume 
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Pmx fleet outlook
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Part3 Texas Freight market

• 1. Major port introduction 

• 2.Analysis on Texas Gulf freight
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Major port introduction
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The most competitive vessel type

• Why Supramax 58k is cheaper than Pmx 82k

• Broker 1 saying: 

• For this route in particular. Pmax & Smax Q4 rates are about the same. 
Pmax have more expenses (bunkers and ports costs) hence favors 
Smax in terms of freight rates. Particularly where draft restrictions apply 
(Panama canal and Machong for ex) since the benfit of higher 
intake is washed out.
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The most competitive vessel type

• Broker 2 saying
• With regards to Panamax v Supramax pricings, its a tricky question but FYG:
•
• We are seeing a very similar level of Atlantic supply across the two dry bulk 
segments. With exceptionally long tonnage lists for both, providing competition between 
the two. 
•
• More importantly, the stem sizes from USG appear to be predominately 60,000/10 this 
year, compared to more varied stems in previous years meaning they are attracting 
interest from both ship sizes.
•
• Both sizes have also seen a significant downturn in available cargoes in the last few 
months alone. For example, the Panamax market has seen a drop in coal chartering 
activity, while Supramax minor bulk cargoes have also fallen.
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Reason 1: Cargo flow for steel 
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Reason 1: Cargo flow for Cement 
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Reason 1: Cargo flow for Coal
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Reason 2: PDA cost
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Reason 3: Draft and cargo loaded

• Cargill Houston berth2 with 42 feet

• 62,000 mt cargo loaded for Pmx
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Application

• 1.Panama canal or Suez canal  (13-15 days) 

• 2. Disc port Combination  (What if we need S.China+Nangtong option)
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Thank you!
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