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FEE: MER —HE, IR IEES I — DNBORMIATIE . S BR R K™ 38 HE S R Al
A>T 200 AT 2 /DK DDGS Frogh? IX e At ih P AR RIS, sy
FORAE T EARME IR BEE, PO RN A ? A ERE R 11.5 J7miiSe [ ORI 3o o
S H B E P HERIE . BRI, XN 708 ERF MBIEA R CEE, m T EAEAS R
NS 100 J7 W SE B ORGSR AN A% S AEAR K AN AL o R I AT 2K e SR (SO,
A B B 78 TRV NZZ (554 o AEIXAN S Rk, BTHREAEAR I B 1) SR BELE S [ SR 2 522
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H i 3% FI M E
BTN 2000444 A 30 H
/LT 4 H30H 4 H23H #2540
EXK
3] 366.25 353 13.25
5 /] 375.25 361 14.25
7 ) 383.50 369.5 14.00
KRB
3] 989.50 1,000.00 -10.50
57] 999.00 1,010.00 -11.00
7 ) 983.75 990.25 -6.50
5!
1] 291.30 292.3 -1.00
IER:
1] 38.58 39.35 0.77
ZmEANE
3] 491.75 493.25 -1.50
5 /] 503.00 505.5 -2.50
7 ) 518.75 521.75 -3.00
B A&




KCBOT

3] 505.50 505.75 -0.25
5 /] 514.75 516.5 -1.75
7 ) 526.25 528 -1.75
B Je BT R 17 /22

MGE

3] 526.00 526.75 -0.75
5/ 537.50 538.25 -0.75
7 J 54925 549.5 -0.25

Source:

World Perspectives, Inc.
3. FERA
— R TEFS A RGMGAE S S g Rl 56 H . AEHAT S R (429 HEIS H3H) , K
29 0.5 ST (1K) B Al TR I BT LT BRI R, T LK ) T R GES,  R A D VY B
(Y AGER o HUINAS N PR 2 5 S R mT ReAT I 1 ST I PR, SRR b i) S o T 85 D G LG rh
2N Y4 PG U SR Pl v BEAT 4 S~ BOORRY o oG i b P s DX 380 0 0 PR 2k i R o 2D T IR T AR R
i DXl oRE HG T

MEHAH-8H, TR AREE I [ R R R A M IR A BT X, SR BV 7 1 st X
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http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
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2010 ££ 4 2005 ££-2009
H25H H—A Ein FHFES
=K 50% 19% 20% 22%
EE S 25% 23% 26% 26%
K& 35% 18% 16% 27%
Source: USDA
4. EEH O HEE
EEFERSYH OEN 20105 4 A 22 0
e AFEESHOE | SHOWN | BUIKHOE | 06/07 TIHEEK
(") (T-1E) EEz4 (B J17E) HOE (FM)
N 295,900 278,300 19,183.8 21,872.4 -16%
Tk 1,532,000 913,800 29,247.6 39,590.1 6%
R 137,400 107,700 2,257.2 3,013.5 41%
KA * 0 200 71.3 94.7 -60%
Source: USDA, World Perspectives, Inc. K5 35 E L b5 4> Bk ¢
FREEEOKRE: KEHO/RLK:
FAH D& 1201044 H22H
e (TN H Ok SERANIE EAE R A E 53 E
4H22H 4H15H 2009/10 2008/09 %
Tk 32,821 37,699 1,121,735 1,079,007 104%




[HES 4212 2,123 112,527 98,216 115%
PN 8,029 15,729 1,293,864 1,002,402 129%
INAE® 9,846 17,678 755,661 909,961 83%
KZ* 0 0 2,731 11,224 24%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
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K EARMEH OIS 2k 201044 A 22 H

B— /A RE hEE
(F=XH) "EK 1% HEXK H1% R iR E K%
S5 Y RHEHE L 20,726 68% 1,676 73% 2,930 70%
PUAE AP EAT R s 6,166 20% 0 - 390 9%
DI A X 11 610 2% 0 - 0 -
KPUFERS 145 - 0 - 0 -
PRI L 1 2 2,890 10% 608 27% 892 21%
S (A 7 CH) 30,537 100% 2,284 100% 4212 100%
S (A7) 831,095 62,161 114,634
A A ER B EREEM: (THXH)

57,371 P Py af

4,790 BRI N A2
Mt 62,161

RSV RS (T HE)

99,392 | 2 EPYE
15241 | B HA
FS878 114,633
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LER 2EWE | BEM | 3ERE B 3EWE | BEH
ARt U5 k| 2BEER | Xk 3 Sk k| 3BWER
5A +.58 N $17056 | + 115N $193.00
6 H LA +58 N $170.56 +1.05N $189.06
6 HT+H +58 N $170.56 | +1.05N $189.06
THLE*A +.60 N $17135 | +1.07N $189.85
THT*A +.61 N $171.74 | +1.07N $189.85
KB BTG 15.0% 5 A 6 A TH
BEEEED $188 $192 $195
R GETE R
2 SR PR RSO TR O

IKA B Er 15% e .
oo B B A B B

5A +70N $175.29 +55K $169.38




6 H +70 N $175.29 +.55 N $169.38
7H +70 N $175.29 +.55N $169.38
K& 5H 6 A 7H
PHAE R U R 1 $200 $197 $195
I HR X
Vb AR = S 5H 6 H 7H
FrE/RBHO $ 86.00 $ 86.00 $ 86.00
B BASE 60% 5 H 6 H 78
BrE/REWO $535.00 $535.00 $535.00

6. %[ DDGS HIf5 &

-5 DDGS M A& O FFIRAE, FEHENE] 6 JI A 523 [l IR I S SCRp s () 2 R 3=
Cheryl Anderson, DTN, 1 4#%% Allan Assmann, Valero Energy ] DDGS #§& & P2 KV, 57T
—hm K THEEOD DG SIIE. WA, WEREAXEEmMKE O&FK, SFEERNTESE
AFE? ERPAR KT bk, DR DR 56 A 4 o TR0 JEVPRAE B B4 1) v LA A 1 R oK

FXE DGR EY ERZM T PEOT 47 1% o3 BN FIBORNIRS ) o e R i Mk oG 28 S s W,
http://www.whitehouse.gov/the-press-office/remarks-president-barack-obama-poet-biorefining-
macon-missouri
http://poet.com/discovery/releases/showRelease.asp?id=211
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T, MR Sz 6 H it
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- )5 DDGS fyfAt: Erfi, & GmEA K. BAIUrdl, A RL LI 11 FEHLME L% i ek
PR PR ) 225

HAbAG I T DDGS M :

£ [E DDGS LY 1 42 51 http://www.grains.org/buying-us-grains-a-ddgs/688

% [E DDGS 1 T/ http://www.grains.org/ddgs-user-handbook

FEE A4 MN CARD DDGS F-iit: http://www.matric.iastate.edu/DGbook/
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5% BB UK R B 3+ 4 CTF, 170 164 154

S S P RS B i FOB 176 170 160
R 21IA 5 H VG L AP HE L PNW, 181 181 175
Rt 238 5 [H I M HE [, 180 180 174
74 )1/ 1) Mid-Bridge Laredo 190 183 180
40° LA B W1 2 4 (CIF Busan) X 246 247
40" BRI S RN (CIF Kaohsiung) 240 242 243
40, RPN (BJEhD 256 258 259
40 JUERATEN R B CHRENIED 255 253 249
40 RUEHEAT ok V572 5 4 (Port Kelang) 252 254 251
40 RAEAT B (W15 91 T) 258 260 256
40 RUEREAHT H A F /£ 4 (Yokohama) 256 258 255
40 SR 28 B0 4t (Lat Krabang) 251 253 254
40 JUSELREAA [ g 1 B R 254 256 252
S5 PR T 557 160 160 152
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TER00Y s 1 s000
HC= 0.0100
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HC= 0.0229
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Ethanol Vs. RBOB
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02500 BACEL-REEL F0.2500
Li= -0.7556
ooooo| 57 ML lo.o0o0
0.2500 |F-0.2500
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0.7500
1.0000 F-1.0000
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57 & EHE 025 E DDGS KIS .(2010 4E 1-2 A 4.)

Jan Jan- Pct%

HX Feb Feb | Chang
2009 | 2010 -

Mexico 2755 215,8; 276,52 2
UIESN or71s | 15 79
China 1,253 213,0421 16,903




Turkey 36,410 | 14,160 -61
Thailand 39,799 | 29,929 -25
Korea, South 42,459 109’32 158
Vietnam 10,393 77,454 645
Japan 35,173 | 41,710 19
Indonesia 18,409 | 34,743 89
Taiwan 21,509 | 22,258 3
Israel(*) 8,960 | 32,845 267
Cuba 31,044 | 20,997 -32
Philippines 16,800 | 10,063 -40
Ireland 16,066 | 28,356 76
Costa Rica 14,321 12,069 -16
Egypt 6,567 0

Morocco 0| 14,920 | --
Colombia 6,311 15,690 149
Guatemala 3,274 8,274 153
El Salvador 1,506 5,123 240
Malaysia 4,184 2,058 -51
Honduras 5,058 3,568 -29
Chile 0| 12,567 | --
United Kingdom 0 5,155

Panama 3,567 0| --
Jamaica 2,164 785 -64
Dominican Republic 0 4,064
Nicaragua 549 0
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BRER: A EAVERE S THEAE 1.7 JImioRZe, AT REAF BRIE 2] T 499 Jyml. [/, fRunA
AN G JE MY AR TS24 VU R F SR N 22 ks A 210 BRoo/ml, B4
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BB R HP I RAREE, TORZE M DR OOCR T, BRI T A AN SE 0 A0 S i 52
Jeo FRFEIFMATLEE, (HAESIRE Rk T, TSI B R 12,

B2 REME DML T M f PRI Ok, PRI RS2 (1 H ks 2 2
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8. iz T 3 S FL S
B RIE 7R
R 2R N B M 4 Hur— Bt | &E
55,000 i, S [E S5 RS E H A $70.00 +$1.00 4.6 J3 W (1), Rl 57
US Gulf-Japan ) ESM™
55,000 i, & PHIL AT R 2 H A $40.00 . 4.6 J7 WL TR, R 36
$1.00 -
PNW- Japan E<yn
55,000 ik, 5K Rl S P4 R S $68.00 ) g By
US Gulf - China
25,000 M, 3% [E 574 B $ 55 4 B VERACRUZ $24.00 EOR I B3 241 3,000
US Gulf- Veracruz, Mexico ) Mifi
35-40,000 i, %[ S 7 AFE 2 85745 51 (1) VERACRUZ $22.50 IRKIS Sk, REREIGT
US Gulf- Veracruz, Mexico ) RAE 8,000 il
25/30,000 M, 5% [R]85 P4 9 £ EHE LT $25.00 ) VUi R
US Gulf- East Coast Colombia $50-53
25,000 I, 5[ 55 P4 SR BT /K SR $35.00 ] 5.5-6 Jy
US Gulf - Algeria
55,000 Wi, S [ 55 P4 BRI K $46.00 ]
Gulf —Egypt $48.00
60-70,000 i, 55 ¥l 55 P4 S5 2R $46.00 ]
Gulf - Eur
55-60,000 M, 274 %] $48.00
Brazil -China -
55-60,000 [i 4% 4L F1| $29.00 -
55,000 3 [ 55 7 BF 34 21 47y v $72.00 -
25,000 3 [l 85 YRR 3 5% A $74.00 ] — U B, EBOR AR R
3000 i
$107.00 -112.00 -
$86.00-$88.00
9. I TP
BB 7 R4 W i R E DT AR
B o 1 Ry ] A1k %
Wi 2k A4
P2A : S5V ERE PG FERI H A 43113 41970 1,143 2.7%
P3A : PHALRFEErT s I 2 H
ZIN 30716 29605 1,111 3.8%

18 B EBE MY S Z B T LE

[iiiB]| ..
2010 4F 2 | “PoEWs | B | WRERNM
H5H FH0 Gulf = s 4 22

A




PNW
5 1.15 0.58 0.57 $22.44 PNW
PN 1.28 0.65 0.63 $23.15 PNW
s $40.00 $70.00 81-79 ($30.00)
Source: O’Neil Commodity Consulting
10. Fi| 2
FIZ(%): 20104E3 A 10 H
AF | i—A | EMH
oK iR 3.25 3.25 3.25
BT IHAIZ @G N H.) 51 46 m
f HEAT IR (1 4F) % | o4 o

BAVEU L. WS T fe b D 1, IR AR . ARt B
i, ABE, BRRNAFA SN, WA A FA TR AR REOFR 4RS00 e it EidfE R . Sk, ]
£ N IEIR R Ak ERRAGAT AR, HEEAT YA T )5 1 S 2 (KB AN S www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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