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ZInE 5 Hir B AKRB R
$/Bu Ji— Ji— JA= JAY JA L
ey 4118 H 4 119 H 4 F120H 4721 H 4722H
WEH
Ax 4y, 0.0975 -0.0275 -0.1625 0.0450
igﬁ%ﬁT 7.5275 7.4900 7.3275 73725
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2. ZhnEr b ZnEr 5 K54 (CHO):
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H B3 M A
BB 201144 A 21 H
B 4H21H 4H15H A4,
B
5 J] 737.25 742.00 -4.75
7 1 744.50 749.50 -5.00
9 H 704.25 701.50 2.75
PN
5/ 1380.50 1331.75 48.75
7 H 1389.75 1343.25 46.50
8 /i 1389.50 1344.50 45.00
SX
5/ 358.80 345.20 13.60
SR
5/ 58.27 56.84 1.43
ZINEANE
5/ 799.50 744.25 55.25
7 J 834.75 780.00 54.75
9 /] 875.00 817.25 57.75
e i
KCBOT
5/ 932.50 865.50 67.00
7/ 943.00 876.00 67.00




9H 958.25 889.50 68.75
B J& BTy A3 N3

MGE

5H 951.50 889.00 62.50
7H 960.75 897.75 63.00
°H 965.25 899.75 65.50

Source: World Perspectives, Inc.

3. EERAK
EE BV B E
BZE4H17H | 1A | ZFEFE | 2005-2010 F 353
EK 7% 3% 16% 8%
=S 21% 20% 20% 22%
K#& 1% - 19% 16%

4 J121-25 H, JE#F 5, Aol b i B O] DRI 22 ARt B j PR m RETE IR, Bl B
FORE ) 2R BB X A Bl o (A1), B /KOs ] BEBE o DU AL PR o AR G B0 ) I P XK 5 1E
E A, DU A BOR R 4ERF IE S, H R 5 R DX IRLRe O e o

4 J126-30 H, FivkSE FE oG it X T s 1K, 72 s AP P9 B3 BUOP , A TE r JE AR AP
R, AR JE R AR AN S DR R o RN, AR AE DX LR i v, 78 i A TR X 31 S Y B
18 LUR K PG 2RI AR JE SV R B X o AN o 8 281 4 2 MRt Sl 17 30 e 0 A0 K g S 6
R 2, RNy AR AL DX R N e R i 22 o 4 R 0 A R A e i B o g 408 e R g i 2> o

BB LU Wl i 22 S SE AR b S RO AR = . R EYIHR
http://www.usda.gov/oce/weather/pubs/Weekly/\Wwcb/wwcb.pdf
Source: USDA

4. £EH DI
EEMESYH DR 2011 F4 F 14 1
e FHOE K GHEE KTHEE | B E—THSHEEM
(") (") S AT | BT | BTN (%)
NG 309,300 862,000 27,789.0 34,4202 59%
oK 727,300 935,300 27,484.7 40,373.6 5%
EES 129,200 130,400 2,172.0 2,818.4 2%
KA 300 1100 96.0 100.8 6%
Source: USDA, World Perspectives, Inc. Kii: FEE RN, 4BRMELN ]

B O&1E20114E4 H14H
B (THRE) H O SRR ATATE O BWHE
A A—)A %
£7K 816,922 1,034,989 27,367,393 27,959,617 98%




= 130,637 66,551 2,441,824 2,810,214 87%
K 386,658 603,270 36,377,042 35,200,521 103%
INFE 971,747 783,004 28,897,649 20,406,611 142%
N 174 523 115,392 79,054 146%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
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EERIMEH ORI RIS Bk 201144 H 7 H

A—A R E R E

(F=XH) HEX 1% HEX 1% R i RE R %
S RRSH O 21,066 65% 0 - 4,443 76%
VUL R v R s 9,590 30% 0 - 0

TR R X 11 0 - 0 - 0

pNZEE R 0 - 0 - 0 -
PRI HH 11 2 1,505 5% 0 - 700 24%
Bl (Tl UH) 32,161 100% 0 100% 5,143 100%
S () 816,922 0 130,637
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65,991 ESIpLoiR

64,646 21| 55 P4 B

Mk (it 130,637

Source: USDA, World Perspectives, Inc.

5. XERYHIIMEEEN FTHERMEEETTHEE)D

BERK CGEu/MiEEM

2 SV RSO (il N a5

K 7 BN HE BN
K> 15% 2E5HEK | 25HEK 35 EK 39 EK

4 1 +.62K $314.65 +1.30K $341.42
SALE¥A +.63K $315.04 +1.30K $341.42
S ATM*A +.65K $315.83 +1.30K $341.42
6 A +.65N $318.68 +1.25N $342.30
7TH +.69N $320.26 +1.25N $342.30

2 SHER GET/MERM)

AKOBE15% (2011458 | 201146 A 201147 H




[Bpapmen [ 370 [ 8370 [ 8370 |
‘ R GEIU/ME RN
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2011 4 A +45K $307.96 +25K $300.08
2011 E5 A +50 K $309.92 +25K $300.08
201146 A +50 N $312.78 +25N $302.94
201147 H +50N $312.78 +25N $302.94
R R 201145 H 201146 H 2011 %27 8
PHAC AP d s $335 $330 $330
Wk AR (GETomE, B R
201145 H | 2011 -6 H 2011457 H
B RK R $213 $213 $213
e 5,000 i
TKEAR  GEIu/mE, B
B EAaE 201145 H | 201146 A 2017 H
60%
PR RO $675 $675 $675
= 27> 5,000-10,000 i
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% H DDGS KM= :
DDGS #i#% (20114 A 22 H) (&% / W)

HE, HNE, 3L ANEE L AEAMFED

DDGS it A& A NG 36% 011445 | 2011458 | 2011465
5 BT SR B 214 CIF 248 250 254
K IE B PYERE B A4 FOB 256 258 262
B i 208 5 [ PE AL ATV EHE 1T PNW 270 270 270
BRI 135 5 RN 11 269 269 269
78 M [¥) Mid-Bridge Laredo 274 275 276
40 JUAEZEA R ) 2] £ (CIF Busan) 315 316 316
40 ] EERAH G 3] )#4) (CIF Kaohsiung) 308 309 309
40 RS GERE R B (B )Jédhn) 326 328 328
40 JRAEZAHED e 2 R0 CHEIL) 312 313 313
40 JUAEBER ok W B ) (Port Kelang) 316 316 320
40 JUERF R B0 (HEWTT 308 309 309
40 JUEEZEAH H AR 2 (Yokohama) 320 320 320
40 RAERAH 22 [E 2] #4 (Lat Krabang) 312 313 313
40 JUEEREAE R E iR O 2] RN 300 302 303
5 LR W gk it 12 1) 245 245 246

HAhA H KT DDGS M u:

[ DDGS [ R 7 42 B: http://www.grains.org/buying-us-grains-a-ddgs/688




Z*[E DDGS i FH T http://www.grains.org/ddgs-user-handbook
FEEAL I HEMN CARD DDGS T} http://www.matric.iastate.edu/DGbook/
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K A7 B BRI A D ) ] UM D), R B B 7R B i DR R A AT A Tk
ATORBURAT B o 2 Ot UK THE OO, JEIE EAE R T iS T2 [ EE B3R T 12.2% 1016 00 Ko

e E AR Tom Vilsack FIIAEE Y3 2K Lisa Jacksond H 19 HAEV; 18] 5 faf He M — K A=W 4
BHER=] I SRR T A6 eI s VS BE YR 1) 32 R . %) B0 BB oAb A 17 W 2 i s
BHYRN7E, AW NE T T A r= A W A EL .
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ARt PEAE I, B RE R AR ILAE 2 A PR 0 o BB B O BURA AE 2 OB A SE IR TR o
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8. ¥pia T R T

HEEEIE %
LR AN 53 A T Lini—JEM | s
55,000 Wi,  SE[E B VGRS EIH A $51.00 TR $1.00 /N R AERI,52 S on/m
US Gulf-Japan
55,000 M, SE[EPHILA T RS H A $28.00 Tk $2.00  |/NRRAERLE,30 50/
PNW- Japan
55,000 Mg, 5[ S5 PG ERS E]H E US Gulf - China $50.00 fasg [ By ek ALy

L FEAER TN 2 [E PNW to China $27.00 T 1:$2.00
25,000 Wi, 5 [E 55 P4 R ) 25 75 5 VERACRUZ $21.00 fase BRI EN B HAE 3,000 Ml
US Gulf- Veracruz, Mexico
35-40,000 M, 5[ s P4 514 21 8594 FFHY) VERACRUZ $18.00 Fasz KDL, K 15 % AE
US Gulf- Veracruz, Mexico 8,000 Nif;
25/35,000 Wi, & 5 Ph AR 2 SHe L AR 5 $21.00 o P EHE LR
US  Gulf- East Coast Colombia REIE 31 SEIC
35,000 Mi, 5% 5] A Y RF 21 £E T 4 $30.00 ¥k $1.00  |Acajutla/Quetzal, K]
35,000 U.S. Gulf — Guatemala T34 8,000 i
25-30,000 Wi, 3% [F 58 PG ER 2R R A )N $30.00 FEE $1.00 | BERMIEITEAE 8,000 M
US Gulf - Algeria $35.00 T $1.00 | BERMEILT AL 3,000 M
25,000 i, 5[ 58 P4 R 2 B B $33.00 Faz BRI EN R A 3,000 I
25,000 US Gulf — Morocco
55,000 Wi, %[ 8 P EF )1 $30.00 T $1.00 55,000-60,000 Fif;
Gulf —~Egypt $38.00 R $1.00 | ETFE IR K $26.00
60-70,000 i, S [ A5 P4 RF 2 KM R P $18.00 Tk $1.00
Gulf — Europe-Rotterdam
55-60,000 Wifi, [ 2 [ $48.00 T#: $1.00
Brazil —China
55-60,000 i i3 2L 21 5] $49.00 L $1.00  [EATAERE 59 3€ 0/
55-60,000 Argentina-China
55,000 3% [K S804 FRE B by 5T $83.00 -$90.00 ) U TR 1 (PR
55,000 U.S. Gulf to Iraq $64.00- $70.00 ENNI




9. #HE R PELS

BYEHHEN: FDHEEEDTHEMIES 4 H 21 H

LR AL %
it 2% AL
P2A : S5 AHS/INPEEERIH A 20473 21869 -1396 -6.4%

P3A : PUL R AT RS 28 H A 8765 10107 -1342 -13.3%

Source: O’Neil Commodity Consulting

PHERCHIE 2 E IR By e b4 H 21 H
4 JHHY $7.40-7.00
3 JHHT $7.30-7.35
2 JATT $7.50-7.65
1 JiT7 $7.50-7.85
b $7.50-7.80
10. &

FZ(%): 201144 520 H

A | wi—A | EAA
I [E B & 3.25 3.5 3.5
e BURAT IR R Z (6 1~ H) 43 44 49
YeFEARAT )RR (1 4F) 77 78 77

BV L. R T fe e D ), THRER AR R . R, A,
R, WRARNEAAE, WM. FATR AR EREOFR RS et EIRE R Ji5h, Bt
FUTLIR P IE B 3RAGA AR, S A PR 7377 1 B 22 (V00T A5 S 5 wwwe.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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