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K
5H 754.00 73725 16.75
7 1 756.50 744.50 12.00
O 716.00 704.25 11.75
)
5H 1392.75 1380.50 12.25
7 A 1394.00 1389.75 425
8 1 1391.25 1389.50 1.75
¥
5H 358.10 358.80 -0.70
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5H 58.13 58.27 -0.14
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5H 769.25 799.50 -30.25
7 1 801.25 834.75 -33.50
9O 846.50 875.00 -28.50
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5H 893.00 932.50 -39.50
7H 902.00 943.00 -41.00
°H 920.50 958.25 -37.75
B JE B3 Rl N
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5 J] 945.25 951.50 -6.25
7H 948.00 960.75 -12.75
9H 947.00 965.25 -18.25
Source: World Perspectives, Inc.
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K 9% 7% 46% 23%
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4 7128 H-5 /12 H: AR W] BEAE S L A sy 1. Jm I BEIORE 1) o o AN 2R g i e % . S
HHPS A 2 L i s A T YT 300 R A P P AR A (R R S AR A R A 2
5 FE

5J13-7H : Moy Jr X 2 S [F P AL, AS 481 R i 1) O AL K P8 L s o i AP i S A g 40
JEE {1 22 2 P 1S 5 Y R (1 ) R Xt v vt o 5K I S R e 8 ) M 2 R R G 22 5 1 2R
P PHFE S AP g DR A Al B K Al 2

Bl LR WYk T R BE 22 SIZIN SE AR - A A EROR AR AN = . R AMEYIHGE
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
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HE i OE KT AWZFEE | BRE—THEEM
() (W) SHAH) | EWTTH) | EEBFH (%)
INFE 281,800 826,200 28,615.2 34,685.1 59%
+oK 430,300 907,800 28,392.5 40,722.5 3%
S 48,000 77,500 22495 2,863.7 5%
K& 0 0 96.0 100.8 6%
Source: USDA, World Perspectives, Inc. K. SEFEARMES, BRMEI ]




JAH O#1E20114£4 521 H
B (TH=XE) HOR% SRRV HUHAE 5L ZALE S
A H— /A %o
EK 844,202 981,571 28,392,222 28,892,952 98%
B 53,901 142,347 2,507,434 2,928,557 86%
K 226,873 423,481 36,652,250 35,493,012 103%
INFZ 762,511 1,009,578 29,697,990 20,683,017 144%
N a 523 174 115914 84,715 137%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
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ZERIEH OIS Bik20114F4 A 21 H
A—A HTERE RE
(THXH) HEXK H1% HEX H1% R i RER%
SE P RRSHE 20,712 67% 1,616 65% 1,589 75%
VUL RV v R s 1 7977 26% 5 <1%
R L DX s 11 0 - 0 - 0
RVUEEHE 1] 355 1% 0 - 0 -
PRI HH 1 2 1,686 5% 884 35% 533 25%
Sk (T =UH) 30,730 100% 2,505 100% 2,122 100%
S () 780,573 63,630 53,901
H K5 B RIREN: ()
34,343 PSPy EF
29,160 B IR L%
127 215 [ 5]
Mk ) 63,630
T R SR VO BRVE RN ()
48,567 B 5P EF
5,334 FHA
Mk () 53,901
Source: USDA, World Perspectives, Inc.
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e BHEENEHBO FIER R RSO
HEK S R e BN
K5 Bermn 15% 2 S5 EK 2 SHEK 3 5 EK 35 EK
5H +.65K $322.42 +130K $348.01
6 A +.65N $323.41 +1.25N $347.03
7R +.68 N $324.59 +1.20N $345.06
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2011 £ 4 H +45K $314.55 +25K $306.68
20115 A +50K $316.53 +25K $306.68
201146 A +50N $317.50 +25N $307.46
20117 H +50 N $317.50 - -

G NN 20115 H 201146 H 2011 £ 7 H

PHACAC PR d R $335 $335 $335

WORLE AR (GETTmE, B

20115 H | 20116 H 20117 H

R RO $215 $215 $215

HrE: 5,000 Ml
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60%
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5 BT SR LB 214 CIF 257 257 258
5 [ 55 74 594 25 4 FOB 265 265 266
2R 28 58 [ P JE RN PNW 273 273 273
BRI 135 5 RN 11 274 274 274
18 )1 ) Mid-Bridge Laredo 276 276 277
40 JUEZER R #2740 (CIF Busan) 315 316 316
40 R AEASH S 24 (CIF Kaohsiung) 308 309 309
40 RS GEE R 2R (e 320 324 328
40 RAEZAHED JE 2 R0 CHEIX) 322 322 323
40 UL ok iU 2] #4) (Port Kelang) 318 320 322
40 AR R0 (&) 320 322 325
40 JUEEZEAT H AR 2 (Yokohama) 320 320 320
40 JRUESRFIZZ [H 3] /F10 (Lat Krabang) 318 318 318
40 JUEEREAA P E iR O B AN 307 308 308
F E B Wk gk i T 240 240 245
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FEEA 4N CARD DDGS T http://www.matric.iastate.edu/DGbook/

6. £E DDGS 5 A

TN -
DDGS Wiz e A5, E N5 5 BMHE A ae S 21 A BP0 E N EE A E. dalk A
WiE, HAErs{EWw MK DDGS #2346 55 .

W OaH, AAATRES N AT R 4REE N k. S804 RF 137 L) DDGS L HEAE R, KKt
(E S A AR A

EINAAEJENE, DDGS HRMKE B — Ko T3 TR Bk T 25 Se-48 X E T frike
ff,, DDGS k% 58k 250 S ohEml, (HARBRRIVE 3] 245-250 L0 AR /KFo ok H T KB AR
¥ a4 %F DDGS 774 T8 1 ),

L EHLEINRIARJE I Keys, A —FKWOR 1) HNEM . %) IS 5000 Nt &REA™
45-50 Z£ DDGS. K8 InA#E JE WAL i  1) DDGS A& & [, JE N4 K44 100 ZE/¢) DDGS 75458
FHFEX.
EREVRL:
TORS T I R R IE AR A KT 37— R 5 . S RIS R CA AT 7 — AR, BERTESM

TP TR A REURARAE T R o BEAh, BRSPS 2 (NWE) IR 26 EIAMRE R AR 51y
RN R . NWF B ORI 5 S 52 AWk BB IR B35

MV A A IR G2 SO T 5 I s 75 DR A B2 A A R 0 00 0 il D 45 T AE RN (1947 30y 1 AR A R T
Mo BIEZE A K, AR A e T . B IBUR 228 e BRI AE 0 9k) DL R oA 57
BEC I K 2 o AW FE RN (1) T S AR BB B B o H 0 (R 42 1 b A FH 38 S B s 7 (1) 41
Mo, BRERIE LR 7 A BEP g G O R B 5 A ORI AH SG IRkt . EE 2 0% [ PG 1E 2% TSR
R RRRS 5 N 25%F% 3 20%.

POREFR B, AEA AT 2SR IR BN A I, SR B R A HS W E AN
AN AR SR BRI K LA P RO 5 o DR AT il 2w W R B RIS S5 I AR A N 55, At
TR BAT RISy TR, SR A2 5 A ORI ES SDIA K

7. FHEHE:

BATARSE = 300 415 [ S K IYT BT A% (1802 55 %5 BT AR (1 T oK ANt ™ ZE ST S i o BT SE S AT 1 oK1
Flle, RS OAERF R H A E R SERIE, X R BB . [RIN, Bl R B 4R S [ Fre
R 23w TR A LS SR B e 3

BRANE 5775 2 v WO AWB A7 B2 w) LU PR RS Ik 55 o 6 RO NG 8 73 28 7= s B SR
DS A AHC D LR A 5 [ 2 ) TEAE RAG R A O B B2 ) B KR



EvE: H 2005 FLOK, KB AL DR E DR T L. AR D Ais SR

S R AR I 2 BT

SRR e ] AT U R S A BRI  OK K P R, (A T SRR 4R Sl L A 2B o i AR A

SHER S/ SURTID i EaWE 22 & TP e P31 1l ol Y/ RS EX 113 DBy N B/ & Vil == B

BRER: T el b Al A AR AL 7 IXSGE B S N (KEE
FASR AR 5 Jr SRR o AT 5% [ i IS M et 1 ) o BSOSO 9 o 232 X L 1 s JEE T 5

BPRE: ENREATTR B EAE R AN ARR oK BRI i 7 i 2ot AR 7. BT [ 20 A

(K AP, XA i DT R T BRI B .

BEI/ LT 2. SRR E 1) — & Fr i L Glencore
HEOAFEMKRERZ L EL P HA] . XFERHRIEVEIE T — S Ba KW e, vk E g R 55, ok

AR K LK 4G BB L 1A
8. WFIE T M IHIE(H

s l=|
H 0y

=]

70942 51 54

7 IR R A R R 5 AR

HBeEEIE %
LR AN B A L Eui— M | %9
55,000 i,  SE[E S PY ARSI H A e /NI RAG T, 53 S 0/l
$51.00
US Gulf-Japan
55,000 M,  SEEPEILR PR R RIH A bk $2.00 | /N R AERYE,32 S0/
$30.00
PNW- Japan
55,000 i, 3[R PYERE E]HE US Gulf — China $50.00 e sE Hh ] R 7 aldb Ty
FH AL AT 2 E PNW to China $29.00 ik $2.00
25,000 M, 5% [E 55 P4 FFA 2 5 VY EFY VERACRUZ e RER I EI T ZAE 3,000 Ml
. $21.00
US Gulf- Veracruz, Mexico
35-40,000 Mfi, &[5 P A 21 85 P55 VERACRUZ $18.00 FaE WK Sk, RERENTTRALE
US Gulf- Veracruz, Mexico ) 8,000 Iifi
25/35,000 Wi, SE[E 5P AR 2 BHME L AR T $22.00 3k $1.00 [N HE (R A2
US  Gulf- East Coast Colombia ' £ 31 ZEJ0
35,000 M, S5 [ 5574 51 2 fa i $30.00 e Acajutla/Quetzal, K !
35,000 U.S. Gulf — Guatemala ' % 8,000 M
25-30,000 i, &[5 58 P4 RFE 2 ] 2R A )V $30.00 TEE $1.00 [ BERIIEIT AL 8,000 Ml
US Gulf - Algeria $35.00 Tk $1.00 | EERIEITRLE 3,000 M
25,000 Fli, & [ 56 PG R 2 R s $40.00 bk $7.00 | BERIEIDTEAE 3,000 M
25,000 US Gulf — Morocco )
55,000 Wi, 3% 5 55 P4 B 2R X $30.00 e 55,000-60,000 Mi;
Gulf —Egypt $39.00 3k $1.00 257 46 1 21 3% 12$28.00
60-70,000 i, %[ 58 7Fh EFvE 3] R EERE ST ik $3.00
$21.00
Gulf — Europe-Rotterdam
55-60,000 M, 2| ¥k $2.00
X . $50.00
IBrazil —China
55-60,000 FifAR L 21 [E $52.00 bk $3.00  [E TR 60 €T/

55-60,000 Argentina-China

55,000 S5 ] 55 PG EFE 2 by

$83.00 -$88.00
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|55,000 U.S. Gulf to Iraq ] $62.00- $68.00 ] ]%w@
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BYE RN P HECED THEMIES4 H 28 H

R AT A Ak, %
i 2k A4k,
P2A : S5PHERHESRPG R H A 20893 20473 420 2.1%

P3A : VUL AP s 1 B H A 9893 8765 1128 12.9%

Source: O’Neil Commodity Consulting

PSR F 2 E IR BTk s Fedliub 4 H 29 H
4 JiHif $7.40-7.00

3 JHHT $7.30-7.35

2 JAHY $7.50-7.65

1 JHy $7.50-7.85
b $7.60-7.90
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