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1. ZhnEp S B AT By BT AN S R 1 3758 1A

o
ZhoEr 7 A BRI

$/Bu JE— Ji— = JE VY & h.
Eul 5H9H 5H10H 5H11H sH12H 5H13H
SN
A4k, 0.2125 -0.0025 -0.3000 0.0325 0.0200
igﬁ%ﬁT 7.0750 7.0725 6.7725 6.8050 6.8250
AT | SCICES . Bl R PR | TORMASEX R & | A& | 7 H K EABSME | Wi R ST ek
B | A AR IR A | AT AR B | AR T AR | T, (HIEE I AR | Sk KX AR
® ZHFHAE R LK | AR HE . KE L ki . b, AR | SRR, XA K

¥ Lk ML RS | AR DR IR .
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B, EEAWIT 5 H 11 HE=WHH 7 2010/11 468 (k8 H 31 H) 4Bk /= ka5 i wiy],
TR — IR AANT 2011/12 SFERAEY) (BAEIEAERER, ASERERSO P . 1Z3H 5 AR 250
Pt K25 55 KA.

ST — AT AR 20K 2010/11 A1 (BRRD FIHAAR ZEAE M 6. 75 423 N H /> 2] 6. 61 123
AH o RN IR IR FEAE A B E 7. 3 {2 R H, FEERE H b . 1X 3 I WA 3
8 J1 31 Hib, &4 6900 HyEXE M EKnlH.




H TR AR, AR HuAG T A8k 2011/ 12 AFEE B 128. 7 il UERR o i CF—Z=K
PEAETE A 9 A2 AN HD o X BT bip- 2y /b 1 3 il SN AR iy o LI AL KPR 11
BRI, IR PEAE AT Re ke 10 A2l a0 . [ antb i, i Wi o 2 ik, MRtk 7 /)
M9 HELEA =1k . (HIZMZE RS T & & FRHE NS T, Z AT,

L ST AL OGS TR (1 R B N R Jm R A o S B TR RS A R IR 2 4 Ty vz, W 25054
R Z e Wb RN AER 6 30 H AR AR R A5 IR T I8 R 1 A2 1) 7,
B SRR IR — R R

@2 %bn:f%%% ZhnEr 7 HEKIAT A4 (CHO):
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Al‘}ir 4~'TJ71 ‘[ 5574
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Source: Prophet X
H i I E:
WM es: 201155 H 13 H
B4 S 5H13H 5H6H AR,
EX%
7H 682.00 686.25 -4.25
°H 653.75 668.25 -14.50
12 JJ 627.00 640.25 -13.25
K&
7 H 1329.50 1326.00 3.50
8 H 1326.50 1325.50 1.00
9OH 1318.00 1316.50 1.50
oM
7H 345.40 349.50 4.10
R




7 /] 56.14 55.69 0.45
ZInE N

7H 72775 759.50 31.75
9H 777.00 803.00 -26.00
12 J 835.00 849.50 -14.50
BN E

KCBOT

7 J 869.50 874.00 -4.50
9H 869.50 892.75 -23.25
12 1 911.00 915.50 -4.50
B JB R ) 37 N 22

MGE

7 /)] 900.25 903.75 -3.50
9 H 903.50 908.25 -4.75
12 A 916.25 92125 -5.00

Source: World Perspectives, Inc.

3. RS
X EEEEVHEMEE
BESHSH | si—F | ZFEFRH | 2006-2010 F Pk E
EoK 40% 13% 80% 40%
e 30% 23% 33% 29%
KA 29% 18% 62% 60%

5 H 12-16 H, "R 3 H AT — s T X, JRasa K. Wi OKIA 1-2 i), F5E
H RN R 2 TP ERARACES, AN AR IO X . A, 0. 5-1. 5 TEF AT 7 B4 RORS 78 6 1 v o
KRUFRRE, RS W22 IR AL B . £ 0. 5-1. O B~ (K] S 1 78 2 WA 2 KR [ T i X
{2 BRI IR S D o SoAthth X W TR IS A 1S BIR KISt . S5 P8 BHES I PR A Sl T
0.5 g&~], T 3L AR v Ry S VU350, DA S v 5 AT 1 2 T AR G BRI AR )T OR X B
£k 0. 25 B~ (R BETR o

5 1721 H, W2 BACK & fim bR 2RI e, 298 Ik m i, IF i L E v ik
F ) b 2 BORE 2y 22 2R R P A b 0 I e B IR . AHLEZ T, D B KRS A 5 SR VG SRR R, R
e 307 V4 R ANAE B AT i) PG 2B ST SR Y R TR SRS, AR R g D . A
5% FE AR F AT DR TR A, BEJC R IR BTG 5 TR AT e, A BB A R TR

Bt LR WYk T BE 22 S SE AR A R A ERORACIRI AN RE =2 . R FMEYIHR S
http://www.usda.gov/oce/weather/pubs/Weekly/\Wwcb/wwcb.pdf
Source: USDA

4. EEH OHIE

EEFBAYH OB 2011 55 A5 H
Iz B OE | AmigEE | ATHEE | RE-THEER




(") () SHACH) | BT | EEBFH (%)
N 339,600 1,026,500 30,508.9 35,279.7 58%
+oK 508,900 860,300 30,051.4 41,440.6 2%
R 116,800 42,200 2,340.0 3,030.1 2%
K 0 900 97.2 100.8 6%
Source: USDA, World Perspectives, Inc. K. ZEFEARMEE, 4BRME ]
FH O# k201145 A5H
£ (THXE) H ORR ERRERN ATEARE O BWHE S
LA I — & %

Tk 705,564 950,455 30,174,915 30,739,706 98%

o 51,945 65,281 2,636,497 3,093,461 85%

NG 163,786 220,776 37,129,237 35,914,424 103%

N 942,354 997,602 31,687,562 21,839,071 145%

N 2 435 610 117,220 88,895 132%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*RENERMREZE TR AOHIHESA3IH, T2k, SRAKEMTSEE LA THRISH31H

HA R e ] 22
FERFE OAmERE Buik2011F5 A5 H

ﬁﬁ‘_‘}% ﬁié\ﬁ ﬁié\ﬁ
(T H) wWEXK H1% HEXK H1% R iR =%
Ss P EREHE 19,184 72% 693 64% 619 30%
PUAL PR R 1 4,394 16% 5 1% 0
DRI H X 5 11 0 - 0 - 0
KPGERS 0 - 0 - 0 -
PRI H 1 2 3,121 12% 380 35% 1,426 70%
Bl (Tl UH) 26,699 100% 1,078 100% 2,045 100%
S () 678,181 27,382 51,945

19,184 72% 693 64% 619 30%
HE K5 E IR ()

17,602 B EHE LT
9,653 B PYEF
127 )5 |5
SrE D 27,382
R SR P RS (M)
51,945 3| 55 P )
51,945

Source: USDA, World Perspectives, Inc.
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A S VE RS [l NG R 25718
I
TRk Rz BN Rz BN
Ky B 15% 25 EK | 25EEXK 35 EK 35 EK
6 H +.65N $294.08 +1.15N $313.76
7H +.69N $295.65 +1.15N $313.76
8 H +.1.02U $297.52 +135U $310.51
2 5K GEU/MERE
K Bt 15% 6 74 8 A
B $345 $345 $345
AR GEL/MEE
2 SEER FHRREND T ds
e I s BN s B
2011 4E 6 A +35N $282.27 +.03N $280.30
2011547 H +35N $282.27 +.00N $268.49
2011 £ 8 A +80U $288.86 +20U $265.24
Wk R (GETo/mE,  BED
58 6 A3 7H
B R R HS $220 $220 $220
Hrie: 5,000 0
FOREER  GEJu/ml, BEE)
R EASE 60% 58 6 A3 7H
B R RS $675 $675 $675
B: %70 5,000-10,000 I
*PL M35 0 TS A AN b
% HE DDGS KMt 1E R :
DDGS #r#& (201145 H13 H) (& / M)

HE, HNE, 3G AMEHTASAMA)D

DDGS Jit & A H NN 36% 201125 H | 201168 | 201147 A
5 [ BUR A2 CIF 243 243 244
5% [ S5 VY BH 25 4 FOB 251 251 252
it 2118 56 [ VG U ORFAERE ] PNW 267 267 268
BRI B35 5 BRI N s 11 265 265 266
78 M f¥) Mid-Bridge Laredo 262 262 263
40 JUELREHT R 1 2547 (CIF Busan) 302 302 305
40 ] AEEAR S5 24 (CIF Kaohsiung) 294 294 297
40 JUEZSAFERE R B E 0y (B Jédn) 312 312 315
40 JAEZEAHED Je 2 4 CHEInIR) 304 305 306
40 JUAEBEA ok 2 ) (Port Kelang) 302 302 303
40 RAEZAT B 2 R (& BT 303 303 304
40 JRAESAHT H A2 FE M (Yokohama) 309 309 310
40 JUEEZEA R [E 24 (Lat Krabang) 304 305 306




40 JUARREFE R R I B A 293 293 296

I [F HEg= Ik i 5237 243 243 245

HAtH FHF%T DDGS KM kh:

=& [ DDGS [PV 7 44 5: http://www.grains.org/buying-us-grains-a-ddgs/688
% E DDGS i H F-#t: http://www.grains.org/ddgs-user-handbook

& [EACFT 4 CARD DDGS F-#it: http://www.matric.iastate.edu/DGbook/

6. = [E DDGS [FZ4.:

T -

DDGS MM N, THEAEPRT F. {H DDGS ERLIL 2 FATIEZ Nk, A E5%ses
FTREAFRD . L DDGS M3z # ARG, R H i 58 s ) @i 2 28k . K= X
AR S A RIS, ISR S8 EF . HASHITP SEN E K g bk 4% .

WA R IEFIEF TIPS, TR H A CIF B HEI3aE BTl . SRR SRk
HiAtl, JCHAEEE AR NIy, Ko E AR Hia WM. XS DDGS A r= 17515 2 58 0E 18T
7o KRN BT BTG » T AR B X TRl 75 SR A 4 58 5, B2l % DDGS.

LKA CBOT LK% Tk Rets H iz st 3 DDGS 4% . {H DDGS M AH X I $E, %A H HL3H
B RIE T # . DDGS T =KHEH, SRR A . — e B KR AE 7 H PRI gRa: B K
KW, A AT I ) A 2 BT R REAN S FI

PR E KA DDGS IRAR T & f &R, eSS TR L) R Hr R R T H 2 1+
Ko

S E N DDGS iz WHE. i, FA1E B A AR H i sac 2 195 Jouhini. RERD
Dte E R LSS AT A T R BERI Ui, DDGS IAg AR I BE . FRF I e SR, k2 1) T
H AT SR =i . —L5PRG 4274 A0 DDGS Wi #5454 =K I, (HIXn] BE2EE] 6
HUJaA R Sk BN I HAB PRI N TR0 S BT fE R e AL TR, BRI RS K 2
S TAC =

RS TRL -
26 7 B S LY R R A A 2 o B2 60% A THTRE 5 ) TR 267, P A H BRI 2

EEDRGO4s BI D BB e E PG 9 T2 1 A e A (VR AR o JBURFEL 2R 1 ok B 1 AR
RORF 2 T2 A MU S R L T

S5 R P9HR HE 10 R385 00 ) BEAE R T N XS e A A R o (ELIX SRR T 820 e OB BRI, ARAT T SN RS BBURE
SHERGL IR SCRE, A BEASIE N T AN B BUR TS 56 [ AR I30B3 1E T I 58 2 K 19 S Ry 52 1R Jse ke
WA I (R ANU B2 HRRG HY oKk T AN AP A IR g S AE i, nREfe I BURN /L
AR AN, RIVE EL PG S T RERTIRS A2 £ 2012 4F BB s



7. K EBE:

BT AR IE « ] A1 22 BURF & 58 46 2010/11 T34 BEIE N 250 J3 Wl 1 52K HY 1 VF T, A 44 1 HY 84 31 1100
JImgE . 5 AR NP R T vE B R S AE A T A B g Ay 1 1450 iRk, FiTARAE 2010/11 SEE 1 &
KEFEREA 2200 70, 52 E ARV AT H A A0 BR O kR AL AT 1% B AR IAE N — PP 2600 7
EK.

WRFITE: RG2S AR A AL W R JE IR B B 28 A v hr Je IR 383 FEAIR T A 36 [
TR L TR T

EFE: EPG 2010/11 1 R KE =828 5500 Jiil, 8 m T FTARE 1K) 2200 J7 0. {H E TG H E & A
P BT RRAE o 55 L ANV BB P B2 PG 10 oK P2 e 2011/12 45 FEEARHF 5500 31, 11 BT AR & 2338 hn 2] 2600
JTN, AH P E R PR SE [ 3.43 AZWE ) P B A B, R ARATE WAl .

P PEAE 3 T SEEDE ) 125 TR LA/t A 1% 5 MR [ 0 i) 56 [ sBl L E 5ok 5 2 1
TORBEH

BRER: VE[E 2011 F 5 LRI BEK AR 65%. TR IIRIG Ol e, (HER B 58T
FENG 0 SN B B AN B 32 0 A DDA B AR AR a4 o i, IR Il I R A5 R A (R K2 Ay, (H
i ORISR TP 1 SE

BORE: A A AOAR B A, (AR R e 32 21 TARBCR I IR AR 1% B 2 LA L i
N1, M5B S AAELL 3 FEPE R T 60%. (HH AR HEOR, Hy | HASH AT

BB/ ST SEEAM R R i s Tk, P 5 NS B I I R DS AR S
[eiio bk = E N A B . RS A RS, 550 2 AR FBOE BRI, A
FEAYJE LA H A HE 200 J7 oK B R WA B 5e = S5 T 40 J7miEoK s

8. WFiE T M IHIE(H

BB
A2 A1 55 A ) Ear— Mt | &
55,000 P, 5[5 55 Y AR B H A $53.00 TEES1.00 |/ RAGE S, 54 36 T/
US Gulf-Japan '
55,000 i, 3 EPHIL AT VEAT R B H A $30.00 e INTRY R A TR, 32 3 0/
PNW- Japan '
55,000 i, 3[R PG ERE E]HE US Gulf — China $52.00 NEkS$1.00 | E R EAER Y
EE AR PR 2 E PNW to China $29.00 Fasg
25,000 M, S [E] 55 P4 B 2 55 5 5 VERACRUZ $21.00 Tk $0.50  |FERAIEITE AL 3,000 B
US Gulf- Veracruz, Mexico )
35-40,000 i, S [ &5 74 AR 2 8505 AH VERACRUZ $19.00 bk $0.50  [AROKEESk, RERENTT AR
US Gulf- Veracruz, Mexico '




8,000 i
25/35,000 M, 3 [E 557 R B RHE LE T AR $23.00 e PR R LY
US Gulf- East Coast Colombia : AR 32 ST
35,000 Mfi, S [E 56 PU RS 2 fE R by $32.00 ik $1.00  |Acajutla/Quetzal, 4EK
35,000 U.S. Gulf — Guatemala ’ T2 8,000 il
25-30,000 i, S [ A PG ERE 2 R R A AT $38.00 ik $3.00  |EERIEITRLE 8,000 M
US Gulf - Algeria $42.00 ik $2.00 | BFRMEIDE AL 3,000 il
25,000 Fli, & [ 56 G RV 2 R v f $42.00 e BRI E BT 275 3,000 M
25,000 US Gulf — Morocco )
55,000 M, 5% [E 55 P RS R R A $32.00 ik $1.00 55,000-60,000 M
Gulf -Egypt $40.00 FasE X5 E2 12$30.00
60-70,000 i, 3 [ 85 PG AR 2 KM RE Ry T s
$22.00
Gulf — Europe-Rotterdam
55-60,000 Hli, =55 e
. ) $51.00
Brazil —China
55-60,000 FiTAR £E 2] [5] $53.00 e ST RENE 61 36 S0/
55-60,000 Argentina-China )
55,000 5% [ 56 P4 AR £ iy 5w $84.00 -$88.00 ) % U SR 1 AE i
55,000 U.S. Gulf to Iraq $63.00- $68.00 4 XL

9. BIZFRHITER

BYEFEZA: BEREEEDL TR EMEE S5 B 12 H
A wr— A A1, %
sk A4
P2A : SEBVYRHEIRVEERIH A 23012 23383 -371 -1.6%
P3A : PHIE PR M B H A 13198 13340 142 1.1%

Source: O’Neil Commodity Consulting

PSR F 2 E IR BTk s Fdiuk s H 13 H
4 JiHif $7.50-7.85

3 JHHT $7.50-7.80

2 iy $7.60-7.90

1 JHy $7.75-7.85
b $7.40-7.50
10. FI=&

F#(%): 201145 H 11 H

A | w—A | EMAH
5 [ B IR 3.25 325 3.25
AT R ZR (6 ) 42 43 44
EARATIAIRIZR (1 4F) 75 76 78

BV L. WARE TR fe biE— D, RN AR . AR, i,
R, WRARNEAAS, WWHMIEAT. FATR AR EREOFR RS et EIRE R Ji5h, Bt
SR IE B 3RAG A AR, S A PRI 37 7 1 B 22 (VBT RS S 5 wwwe.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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