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1. Zh0EHA 53T By B AN 3Kk 33 18 -

oy E )
ZE 12 B KA
$/Bu JE— JE = Ji = J& Y J& .
Eu/ 10 A 10 H 10 H11 H 10 412 H 10 413 H 10 A 14 H
W E
24k, 0.0500 0.4000 -0.0425 -0.0250 0.0175
gﬁﬁr 6.0500 6.4500 6.4075 6.3825 6.4000
BT | sHMeAm Ha s | AAS P EEYEE | USDA KA T 10 | PEIEEEE | 12 H RS AEES:
BIGE | FARE EHAY | 0K, W YCNIAE | AHEEARE, diEF | R BNESE, (R | SREG A A
% Wt BT E IS CSEE S | KRR, H | KA | TS HE4%HE
WK 5 230, HETF | WEEH, MERA | RSO S T35 | Ah TR S ERT | IR BUEAE 6.4 3£ 0T
Ffre1s5€c | R bk, DAEKER | EAAERTOKE (FIANAS X TR s | et
k10 £, W | W 1o BEFH ST,
T2 I,

FEHE: JH =) USDA R JF ARG M K E AN, FR A IREF 148, 1 Gl NH /Do w, JAbALIEAR

2846 9 7 30 HKPZEAFR A P AL

59 H 30 HEARE AN —TE, /8 10 AR o USDARE 2011/12 4 556 M R4 M) M. 1
i, RS DR TR o A0 v TSR T AR R RS P R B, DRLE 2011/12 £ERE (9

H/8 A) EHEEXARELSH 6. 72 4278 N H_FFFE 8. 66 127 N H-,
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[E) i, USDA K5 A BRMARAS WAL, L T 1040 J7ml, 5055184 B4k 3 2 s 89 in ki, A5 3K PEAFATS
SR EFHT 602 Jiili, ERASYIPEAF b R RT3 B PEAE B C Rl 530 ), FLax i p HiAth R 58
= BTG .

SRR Y BE NI e BEAE TR M A RROE , I HAERE FORALAS H WL EE RSB ks X Tal .
RPN G ZKAE 2011 £ 12 H & AAHIHT AN Bk BrAFSEE Y DA & B A A 2, I
RIS AR vl e LUBT RO O A X TR b (e OG . et il 12 H & 20t I e 6.4 30, 3 H

B 6.5 KT8, T HEL 6.6 HI0. WARNMES L 20-30 567, 12 SR alg | LU ) KA
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H eI B E:
HRmmEitg: 20114510 5 14 H

B F 10514H | 10A7H #AA
XK
12 640.00 600.00 40.00
3H 651.50 612.75 38.75
5H 658.75 620.25 38.50
A
11 J 1270.00 1158.25 111.75
1H 127850 1170.00 108.50
3 H 1285.75 1179.25 106.50
=W s




12 /] 327.60 304.30 23.30
SR

12 53.54 49.32 4.22
Z e

12 J} 622.75 607.50 15.25
3 H 656.50 644.00 12.50
5H 679.75 668.50 11.25
=N

KCBOT

12 J] 707.50 684.50 23.00
3 A 723.50 700.50 23.00
5H 732.75 709.00 23.75
AR JE. BT U 1 B /N

MGE

12 ] 892.50 919.50 -27.00
3 H 833.75 839.50 -5.75
5H 815.00 820.00 -5.00

Source: World Perspectives, Inc.

3. EEEXK
EEFEEPEKRRE (BE 10 A9 H)
R B —% BT RIF
EﬁK % 12% 28% 42% 11%
%ﬁé 22% 24% 29% 20% 5%
N

10 H 13 H-10 A 20 H, X—WEBaTJLR, ARG 277451 B o KA, 453 iuEs
— T 3125 P4 P B IRT e DA Rz o R TG 3 b X R 2 b b X SR 6 s ) A e A T T B P R TS Y A 4R e
XL IS BT o« B, SERE AR HR X RS o G R, RN, KRSV E— e gg b =<,
Koo P 1 LRI S X A7 i /N, LR A BRI AT R S T T . U AR SRS R R SRR
B — BB RV i b SR e 8 G DY A M M X AR, OF HIRE BT

NWS6-10 REIRAHHRE R, 10 H 18-22 H, A Vyut A 2 F B g+, 10 a0, P e X A
Je RV D e 0 e o S ] VPR 5 R S5S  [ ACitt d v=y» 1717 %35° VP8 P B 9 3 50 R i 3 — L 381 2R i b X AL
o 5l DU Wl T i 5E 22 SIEi SR AR - R BROR SRR B RAAEDIIR &
http://www.usda.gov/oce/weather/pubs/Weekly/Wwch/wwcb.pdf

Source: USDA

4. ZXEB O

EEMEAYH OB 2011410 H6 H
P FHOE AT HEE ANGHEE | BE—THFEEM
(W) (W) CHOT) | ST (Tr) | B8N (%)



http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

Nz 489,600 365,000 10,588.2 15,1515 -17%
oK 1,281,400 911,000 3,738.1 18,368.2 -3%
R 33,700 15,800 174.6 450.8 -59%
K& 0 100 81.0 81.3 -16%

Source: USDA, World Perspectives, Inc. K. SEEAMFS, 4B ELA T

FRAZEHORR:
A O#1E20114£10 H6 H
e (THXE) H AR HATE oL B G AWH I
L B—/A %
£k 808,412 722,481 3,647,482 5,200,042 70%
= 32,234 86,414 277,430 342,609 81%
K 636,501 288,462 1,881,850 3,226,021 58%
INGE 342,404 600,902 11,073,047 11,148,055 99%
KFE 0 261 116,741 72,631 161%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*EENEFRKENTEEZ6HIHASH3LH, 2K, SSRGS EREZ29H1HRI8H3LH

H RS 6 Ry 22

EERIIH OSRERE Bk 2011410 H6 H

Bi— A HEE

(THH) EEXK #1% HEXK i B E % R i R ER%
S5 PH ERAHE 29,203 92% 0 0% 859 68%
PUAL A A v s T 11 0% 0 0% 0 0%
R b X 1T 0 0% 0 0% 0 0%
KPGERS I 0 0% 0 0% 0 0%
RIS 1 28 2,612 8% 0 0% 410 32%
St (T =UH) 31,826 100% 0 0% 1,269 100%
S () 808,412 0 32,234

H K5 B RI3ENE: ()

A (i)

a8 P A e M (M)

7,011 R ELS

25,223 | F|SsphE)

Mt D 32,234

Source: USDA, World Perspectives, Inc.
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http://marketnews.usda.gov/gear/browseby/txt/WA_GR101.TXT

2 7 ESHE D [l g et i
HEK HE R R B
K3 fe s 15% 2 5K 2 5K 3T EK 35 K
10 A +712 $279.91 +1.20Z $299.20
11 8 +70Z $279.51 +1.25Z $301.16
12 A +70Z $279.51 +1.18 7 $298.41
20124E 1 A +61H $280.50 +1.12H $300.60
20124E2 B +63 H $281.30 +1.16 H $302.15
25 AEXK GET/MEEM)
K3 i 15% 10 H-11 H 12 8 1H-38
X $350 $350 $355
RE GEn/MEREN)
2 SR ER FIUR B0 BT
Ko e 14% . e , o
HE B R B
2011410 A +.65Z $277.54 +.80Z $283.45
20114E 11 A +752 $281.50 +.80Z $283.45
20114¢12 A +752 $281.50 +.80Z $283.45
201241 A +75H $286.00 +80 H $288.01

FRKZE (B0 R
KA 5 15% 11 B 12 B 201241 A
EJip|A $310 $315 $315

WAL R (Gl B R
10 A 11 A 12 A
B K R $220 $220 $220
¥ 5,000 0
FKREAR G/, BE)D

B BASE 60% 10 H 11 A 12 A
BR[O $615 $615 $615
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% H DDGS KI5 & -

DDGS ##% (2011410 H 14 H) (&% / W)
(Bl HNE, ARTRNEHTRE TR

DDGS REREE R mARLY 36% 20114F10 H | 2011411 H | 2011412 H

26 [F B R KBRS CIF 257 256 255
2 [H SV B 5 E A FOB 266 265 264
B % B3R R [ P IRV EME T PNW 271 270 270

B 1t 20325 S 1] o A 11 275 274 274




81 1¥) Mid-Bridge Laredo 275 273 273
40 JRUAERESA F RN £ A4 (CIF Busan) 309 309 311
40 REFAH G2 A (CIF Kaohsiung) 307 307 309
40 JUEBRI SR EBF 0 ()8 312 313 315
40 RUSEEHTED JE 3 4 CHENIE) 313 315 316
40 FAEREH Th ok P50 B £ 47 (Port Kelang) 313 313 315
40 ARG 2R (&M ) 305 306 307
40 AR H AR 4 (Yokohama) 315 315 316
40 AL 2R [H 21 10 (Lat Krabang) 310 310 312
40 AR P E A O B R 301 301 303
o [ LB 10T I 2k % 15 0% 245/245 245/245 245/245
H At 15T DDGS [ M

2[5 DDGS [fIfE N 175 44 B http://www.grains.org/buying-us-grains-a-ddgs/688
Z%[E DDGS 1 HF Mt http://www.grains.org/ddgs-user-handbook
FEEA N CARD DDGS T} http://www.matric.iastate.edu/DGbook/

6. 22H DDGS s B

ML :

BB, 1 DDGS iz fRss-Fif. SRR, TERFFZWR) JFARES BN RATE
TRV (ENLEER B HRBGRET RS ) o B TARET YRR ), W2 SR AT AbAT]
/DA LLSK R LU E ) DDGS, (HRIHLAE D IERBE S LT B gk e SE BRI (11 AR »

VFZRE 10-11 H A% DDGS & E# ., — Sk k1=, 2K Eili. CNF irAs e
B, LR HERAL . Z a5 3 S 25 A0 4 A I3 e PRIt o 127 22 S A AR - 4R AR 1)
Wk, ST RN R CL SR T SRR A A5 k% i A IR

JVE R E HE O R 2010 4ERIORHRE SR, s e 7 e os SR SRR . il 8 Ay, 3£
DDGS H ik F 520 JMli, 54 H M N 129%. Horpop [ 3E /b 53%, 1 Hoh S 5 14
TSR, BInERTE R, 2011 GEET 8 N H i EIE O SN 16% % 130 Sy, AR, HASHEED EK
14 TN 46% 48 30 J7 i,

VB K BB & -

AR H T

FeVhk 254 FETT/HIME AT 700 HME

2 nEF 249 FEICMEKAS 1000 i
ZIMERRE B M RASTT IR, 11 H &4 231.5 SI0/Mf
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http://www.grains.org/ddgs-user-handbook
http://www.matric.iastate.edu/DGbook/

g I (SRPER) A 271 KoM, A 1000 M

TR :
WORS 2B P~ F a] REAS B & DTN A ) Dan Davidson #2511 — s SCE Uk “ TR A FrsE Bkl 2011
FEW A7 R LUFaE T4 5 S0

http://www.dtnprogressivefarmer.com/dtnag/common/link.do?symbolicName=/ag/blogs/template1 &blogHa
ndle=production&blogEntryld=8a82c0bc31d5e6e30132ab5304dd08a2

X SCEADAP SO CAAE ) DR TR AE [F) Bt s SR TR 2 A T REIX
R (R B R OR ) AR L, DR I R R 25 1 7 AR, 84 USDAL48.1 §ili X H- /9 T 1) .
PRI 2 PR e 7 RRAR, S JRAIRR R, BB K i) K PR LA K R [ 7 5K e AR ] U ox
2012 4 12 A S0 RS EE . L, WKS) W BEAY BRI 5T. 2012 4F 12 7 & A A7 B i A ,
PAEAEIT H & 20 N AT BR AT B0 N 15 R 4

7. ZEBE:
FIARTE: PIAR E 1) TR B AP TS 4EIR , (H R HIRN 2 T 1, SGE T H3EE . ik iRiE
RIS HBIX BRI 3 i) (800mm) o BRAEFTHRE & T K IEFhift B © A 3 50%.

ELG: R AR TR E 0 10% 1) 5K ™ hE, (H S Bl N AR 8 1 3 S0 A e s A 45 F S AR RO ED BT
R TOKMRLI A . AERUTRIAS DAL 5K, W2 538 A B N ae i 3 B RSUE i

PE: T RGO TR E N 160 Jymitok, Herbra/b 90 JrmiiE G B IS . 3K 8
eI AT A R AR 20 K . B K A S A = T b [ [ SEEIE 5K 125 J7IiRoK . 2008 4F
LART, B2 ORI g T, R A [ DA 7 e DR 4, o B m] -t (R A 8 1 10 A
I

WREE: JESCIBcHtaRaE, R IEAE S ORI ST D . 3X K22 32 21 USDA I3 I%
. P USDA Bt dFMI & b= U H o ANE R GRS, WL G5 HUABT RN 2 3
Wi <z i T 370 ) FE A 3%

|UGEF: AAPE AR SOKMRYEH, (HEZSEE TR RO E CGE—2HA) , XU RIRA K
FEM, L, USDA RE o m S Pa R 0 T 26.2 Jylli Bk, 3 plss g af 1K = 8 32 2R A
AT RE AT LR AL . XPME DT REM 2012 4ETFURA Fresess, ROALES, SeBef il Emh 24
FRE B RAEAE S5 VY AR AL IR o N AR A L IR oK

BRI H/Z 7524 USDA ¥ 2011/12 4F % 1% 75 >4 FoK P~ &1 1800 Jy i i % 2100 Ji . 558 >4 & 1)
BT 36 BT R X R B TR SR SR R I T SR
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8. ¥ T R IE

HeREIE %
i 2 0 £ L Hai—REML | &
55,000 i, 5[ S5 P RRE 2 H A ; NI RAE TR 60 35 o/l
US Gulf-Japan $59.00 ik $3.00
55,000 i,  SEE PGIL AT R B H A $36.00 ik $2.00 ANTY R AT TS, 36 2K To/il
PNW- Japan ' o '
55,000 ffi, 3 [E 855 EFE 2 [E US Gulf — China $57.00 ik $3.00  |TPEES AL

K EAER PR E2IHE PNW to China $34.00 - $2.00
25,000 i, S [ 2 Py AF v 21 85 5 5 VERACRUZ $25.00 L $1.00 FERIPEN T ZAE 3,000 I

US Gulf- Veracruz, Mexico ' '

35-40,000 Wi, S [ 55 4 5F 5 31 58 P8 51 1) VERACRUZ . RIS Sk, RFR NG A A1
US Gulf- Veracruz, Mexico $23.00 ik $1.00 8,000 i
25/35,000 Ffi, 3& 5 55 G RS 2 FRAS LT A A . VO ARG EE Y
US Gulf- East Coast Colombia $24.00 ik $1.00 KFI 30 £ T
35,000 i, 5% 5] & G HF 31 £ 1 2 4 R Acajutla/Quetzal, %K !
35,000 U.S. Gulf — Guatemala $32.00 £k $1.00 15 8,000 I
25-30,000 M, 3% [ 8 P aF v 3] R A F T $41.00 T $1.00 RERIPEN T % A4E 8,000 Ml
US Gulf - Algeria $45.00 i $1.00 T R I 57 54 3,000 i
25,000 i, S [ 25 Y AF v 2 BE v A BRI BT AE 3,000 I
25,000 US Gulf — Morocco $41.00 R $3.00
55,000 Fifi, 3 [E 5 P4 AR B R $37.50 -5k $0.50 55,000-60,000 "
Gulf -Egypt $46.00 Iy L5546 0 31145 2 $37.00
60-70,000 I, S [ AR PG R 20 WM e Ay P B ANT RAF RSN H% v 1 2
Gulf — Europe-Rotterdam $21.00 Lk $1.50 ESymiLi
55-60,000 M, [ p55) 4 Ry
Brazil —China $55.00 Lk $2.00
55-60,000 Fif AR & 21 [H] . i A3 56 35 S0/l
55-60,000 Argentina-China $55.00 Lk $2.00
55,000 3 [E] 5 75 71 2 g o $85.00 -$90.00 | ¥k $1.00-$2.00 |4 /R s 1> (FEAE KK
55,000 U.S. Gulf to Iraq $68.00- $73.00 | Lk $3.00-$3.00 |4+ X%

9. WE /L

BB B RREED TSNS 10 A 14 H
R wr—H A1, %
ek Bt
P2A . SEPYRRHESOCVEER H A 27,198 25,590 1,608 6.3%
P3A : PHIL AT R IO HA | 15857 14,038 1,819 13.0%

Source: O’Neil Commodity Consulting

PEOAA I 2] o EHE0R R e Bk 10 A 14 H

4 F Yy $11.50-$11.80
3 JH T $11.25-$11.60
2 JHHY $11.30-$11.80
1 JH Y $10.75-$11.20
b JE $11.75-$12.40




10. FIZ

FZ(%): 2011410 A 12 H

A | wi—HA EAA
5 [E AR A) % 3.25 3.25 3.25
1 BURAT TR R Z(6 ™ H) 0.59 0.57 0.50
& HURAT I R 2 (1 4F) 0.90 0.86 0.77

BAVEB R FFE . RIS TR E SR DA B, VRIS FERA TR . WL, A,
fRE, BERNFEAAS, EEARAT. FRATEANE B GRS 34 Ed (5 R . F4h, BalfE
HVE IR FIRIGA A, SEAE A YA 3777 105 22 ()58 [ R4 5L, www.agribiz.com;
www.ams.usda.gov; http://www.bankrate.com
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