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1. Zhnep I BERE By B AN S 2R T 3538 -

S
ZhEr 7 AEKRPREL
$/Bu Ji— JE = Ji = JE Y J& h
E 7t/ 4 F 30 H 5H1H 5H2H 5H3H 5H4H
wE
A4k 0.0875 -0.0525 -0.1750 0.0300 0.0575
gﬁm 6.3425 6.2900 6.1150 6.1450 6.2025
BT | 2 LA O8SE | B — FFAAK | it RAEEmRE | ST LT HES8 | 5 RS i ] R
BEE | R UL WM R | A T BUS A | BT, BRT R | mE A EEE | B, EREREE
= Tt B 52 [ R B | BEE DL RIS N | 3R AR, 20bEem, T | RSZHEAHH T | oL R EAR
Wi A I CAE () | Db T s T A | KA LER LT RN ERAE | ST, T HAZI®
B, BARELWE | 5T KA LRt A BT . IS
5, BEAY | TS — Bk
K M

BHE: #2241 29 H, EEEAREMCOTEM 53%. BIRKIFEMBEE, M-Fhiimarzit, gtk
ELEAR I YITE 2GR R R o ESRFE Pt B R R K™ i ME — AR 4, (B IR T — Z AT FE A
BEEE S, A FURR AT REVER 21N T, ZHTE Z MR S iy . B, 5+ %
K w2 H KU, IR GRS EAR SR AT RO L R

A= (5 H 10 HD » REAHER A AT EERAR AR SR BN S o BT AR SR E kA A 2012/13
I E R (2012/13 Wiz RV A BT Q20T iaf i, K TR, m@EMREmTInE
FERITIRT 9 H 1 HD , IR S BONGI NSGEE . FEM it PR LR R ST A A I 1 5% A ML &1
PR TR B AT R R B R RETE . 54k, AN Bt s, KRR, BN AR R
KBoNTE . R, BATEAGE 2N BURAG 1 K ARSI I 2 20 37 B R
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FA SR KRG, ARk RomEN LS E W BE RS [E 2012/13 SR EEREARILFAMZ T, £
TR AN ZZUCER 2 AT, KSR A B SEm s OIS . SR, BEE 6 H s, winf
VERDAE R R AR N 11737 BT AR 800 TOK SRR AR R RE H B R, 10 5 28 (0 3R Ao o AR S i = 1
6 H 29 HIAm RN AR 5 A e PAEIX L PRS2 ROK 283 i B 35 A K B 5 25 18 Y
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H i S E:
HRHKMHE: 201245 A 4 H

BT 58A4H 47 27H 524
EXK
5H 662.25 653.00 9.25
7 H 620.25 625.50 -5.25
9 H 535.25 551.00 -15.75
RE
5H 1475.00 1496.75 -21.75
7 H 1478.25 1493.50 -15.25
8 H 1458.25 1466.75 -8.50
=iz
5H 432.10 427.40 4.70
ISR
5H 53.30 55.18 -1.88
ZINE/NE
5H 603.75 642.25 -38.50
7 H 609.50 650.00 -40.50




9 H 624.25 662.75 -38.50
BEE SN

KCBOT

5H 613.75 646.50 -32.75
7 H 627.00 659.00 -32.00
9 H 642.75 674.75 -32.00
B JR BT Rl /N

MGE

5H 740.00 774.00 -34.00
7 H 744.00 778.75 -34.75
9 H 745.00 778.50 -33.50

Source: World Perspectives, Inc.

3. £HEXAK

WRE E TG RT3 L AE T ORI F R B BB R, e — 2R iRy [ P B A% 2 2 s vt
EHA VO ESIX I, 2 VU P Ee iR b o X R B K BRI 3 B, A BRI 2R A A
IRINEI XIS, PR B 1 98~ SCRPURIHE, ¥ Ak LBk 8 DL R S e R Bt DX B T 45
5 H 8 H-12 H, MAMEM 2P ILA TP R LUGSEE AR B, RIRECR = T E R, MR
JEU R FR RS ARALHS, R A _E 3 I XAE e 1) RO AT BT AN [R5 A A A iz 4 o 1 380 1 o 5 A1
AR R EZR S, RAEKBONRIE . BREATMNETBESIRNEXEALRERRRANEE

RKEFMEYHRE http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

Source: USDA

5% E E YAt

£K 53% 28% | 12% 27%

EES 24% 21% | 21% 22%

K#E 67% 50% | 22% 39%
4. EEHO¥EE

EEEEAYH OB 201244 5 26 H

IHEE Fros AWHERE | AWHEE | RETHEEM
(™) () EHOTH) | BT | EERNE (%)

N 377,100 621,500 23,654.8 27,283.1 -22%
oK 1,402,000 664,600 27,139.7 37,303.0 -9%
B 7,400 13,000 565.9 665.0 -T7%
RF 100 0 83.0 85.1 -16%
Source: USDA, World Perspectives, Inc. Kii: EER T, SBRMEEA A
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http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

EH A—HA %
EXK 633,018 746,434 27,425,028 29,476,997 93%
= 16,282 22,378 1,045,734 2,584,552 40%
PN 420,487 326,728 29,639,775 36,982,843 80%
INFE 539,720 663,825 24,937,422 30,765,837 81%
K 261 0 138,426 116,785 119%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*LE/NEMRKETHEEZ6HLIHRASA3IH, TK, SRR THEEZL9H1IHRIS8H31H

H R B o 2

FEERFH OSRRIRSG Bk 201244 § 26 H

Ar—A HiEE

(FEXH) EEKXK 1% HEXK R ER% = B2 K%
o P R 7,756 33% 1,415 82% 307 48%
i | N RS pe i 6,934 30% 0 0% 0 0%
DA L X 11 0 0% 0 0% 0 0%
KPGEERS I 0 0% 0 0% 0 0%
RS ) 1 2o 8,498 37% 318 18% 334 52%
Bt (TH) 23,188 100% 1,733 100% 641 100%
STh () 588,998 44,020 16,282

HF KSR M ()

20,905 P SRVHFE

2,870 3| G h T r

19,788 Bt # b

457 Rl HES
ST () 44,020
RSP RS ()
16,282 31| 28 7 £F
ST () 16,282
Source: USDA, World Perspectives, Inc.
5. ZER/PHBEEEN A KM BN ETHEE)
BEXK (GEIu/MEEY)
S EEBO [ip |y g R eaig=-v Tl
EKH
K HE = EM HE =R
IK 4y fe i 15% 2 5 EK 2 5 EK 2 5 EK 2 5 EK
5 A TF¥A +98 N $282.75 +1.48 N $302.44
6 A +96 N $281.97 +1.48 N $302.44
7H +91 N $280.00 +1.48 N $302.44
8 A +1.42 U $266.61 +1.65 U $275.67

_ R (GRT/MERM)
2 THER HRRRED X b1



http://marketnews.usda.gov/gear/browseby/txt/WA_GR101.TXT

K3 B 14% H B Hz B R
5H +.80 N $275.67 +.65N $269.76
6 A +.80 N $275.67 +.65N $269.76
7H +.80 N $275.67 +.65 N $269.76
7HTF¥AH +15N $250.08
FHAKXE (Eu/EREN)
K4y % i 15% 5H 6 A 7H
e Jiib|n $305 $305 $300
Wk R R (GEgTiE, B R
54 6 A 7H
R R $190 $190 $190
¥ 5,000
ToREAR (M, BEM
B EOSE 60% 5H 6 H 78
FER R $690 $690 $690
¥i: %D 5,000-10,000 Hi
* DL 38 A T 3 TR AN A%
%[E DDGS It #fE B
DDGS ##% (201245 A 4 H) (&% / )
(H&E, $tNE, M7 MEHi T REAHEED
DDGS Jii & A& 2 [ Ag i 35% 5 6 7H
& B BUR BB 20 CIF 275 274 271
3¢ [F 55 4 B B 54 FOB 282 281 279
B % 134 5 [ 7 AL AP R T PNW 287 286 282
e % 33K 5 [ M 3 11 288 287 283
1 ff) Mid-Bridge Laredo 292 290 287
40 REERFF b 2] 510 (CIF Busan) 332 328 327
40 R A G R FEM (CIF Kaohsiung) 331 328 326
40 REERFFEER RN (BEHD 352 344 342
40 RAESEFHEN JE B A CHEANIE) 342 337 335
40 REEZEAE OOk V52 F4 (Port Kelang) 340 335 334
40 REEZFE R B M (BAET) 338 332 331
40 ARG H AR 4 (Yokohama) 338 335 334
40 REEZEA 22 [H 2 F 4 (Lat Krabang) 335 331 330
40 IR E a2 R0 331 326 324
5 [E L= W ek i 1237 268 267 264

HAhH T DDGS M-

B DDGS LM P 44 E.: http://www.grains.org/buying-us-grains-a-ddgs/688

E[E DDGS i FH F I http://www.grains.org/ddgs-user-handbook

FEEAKF I CARD DDGS Fif: http://www.matric.iastate.edu/DGbook/
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6. £[H DDGS KIfg &.:

DDGS ¥Fif: #1422 DDGS AN AR /S H &L E DA FEAR T, X TnE DDGS MA% vl REfE#N 7N A
D RFEREE . S4h, BT EOREREZERFSERE, Wk 7858 B KR I 2 5 %S P DDGS EA35 N
REE, R, BIME R KIS A% EAR, DDGS Mg A4 4KkIH. HET, A E DDGS WA i D418
B TR HE T 93%-96%.

DDGS ¥4 2 # T A TR & AUk, (B B e EE Bk, fESRpUAF, DDGS MM +7r 55Kk, HArr
15 BRI R, R DDGS 75 3R 7 IEAE AR S S A5 A [ v R SIR T4

ZHH R KSR ABLF- 36 BUAE () DDGS A A% DR 1F B SR B+ 0, 39 RV RS E, 85 DDGS 4% ok
FILRERFEEZ A BT, TE. BE . i ERZR E R BRI S, (H 2 gD

b AN TR H 12 A E K DDGS AR AL AR ORI MG o 3 — T A6 45 H AR I S5O 45
RAVEH B o AT A r e KR A TN .

ENREIEW: — D lH-EREEAEYIRE A R AR N E 2R L EAORE (EPA #iEE A=
BEXF 2012 SEFAEMRERHE (RFS2) RYURRIR AT . X —BREITAIN H KRN 1R HAER T
VFIVBCAR TV A AT e 5E o A, 3G E A il 24 2 (B RLRR BPA (R RsvEE TS 2 SIS i EL simad o | i Sk
IRAAAFAERILTAER AR BF, QR SE A ORE ST VR T oRTERG Rl i 5 A Q2T 4R 2B
Wk, XA R REALAE T .

FEAR B ORHPAR e A7 A0 ] FAE BE IR G AT 9™ E oM 1A A R K o Z525R, — 2 R
ZXAE U ADM, FRTE A Valero HRIH &M Z= 48 1 JR 1 - I8 3 ikiE, ADM Ay BEAESCH 1 L) A
REWS —ELRFEE N5, HRHANUT DOy TR H . H28, KR KRR ME—JrE, Wik
JIREERVN R AR % i MERINERET KT R, U, ARG E MR
F RENS SO VR KBRS R I I B AT 4R 2 YRR, RS P R 0. B3, 1l H oK
REMIIE Y 2. 8 & HITRSIE A 17. 75 B DDGS . I [ K ABRBHIRG ™ & H AN € M 1L 45 4 BRUARL T
by K ELFZ I ST R o

7. FEFE:

BUARSE: SARBTHGE R VXTI &, W ORRMREZ, T il 5 W I 51 5 S LUk
KB EVEH T RAE RS, BT E F oK B R ) EE SRR o T

P T A RS PTAREE oK . s ErdioE, MBTHRERE ) 5K R RELE T E 1 1 )
ot B BEA TN o IORE 45 G I FOK Y i RS 4 o SCIRIAE AN b 0 38 o ) oK o o ) i ik
FER 97%. HAErNiE, PEOSFRE#IRESSE, BE, B8, ZRMBREREXK,

ZLJEI: USDA fik it % B R W) E K &R Bt dRiEIsihd, £l 1 EAZER oL
ZJa, PHRWBUNKSEE A AN EoK . Blan4>, 25 R 1 E A7 O 2 SOl R 2, 3
F 3 R RAIE AR E 2K



B 5P, T EE NN EEEHSDMNE. NEEHAmE, ZAHEM
PR D22 B 11T 442, 000 ME SRR ZS FIIAE 2K BARIEANH B JEANK, ERBLIE C 4 7 Ak
385X Fo

8. Wiz % R IE {4

HEEIE:

R 2% A0 B R i H5ui—RFME | &

55,000 i, 3% [E S5 P EHE B H A /N RAGE R 52 3 T/

US Gulf-Japan $52.00 T #%$2.00

55,000 i, SEEPIL AR RS H A /NI R AT T, 29 35T/

PNW- Japan $29.00 T #%$1.50

55,000 Mifi, 3% [E S PEEHEF|FE US Gulf — China $50.50 TE$2.00 wh e 7 b Ty
FEEACAR W2 E PNW to China $26.50 T $2.00

25,000 fifi, 3% [ 55 P AF S 3 55 P8 5 VERACRUZ $21.50 - ¥5$0.50 FER I EN TR 2 AE 3,000 Mif

US Gulf- Veracruz, Mexico )

35-40,000 i, S& [ &4 =15 1) 8575 =1 1) VERACRUZ $19.50 Fik$0.50  [EAKAEDk, ARENTRRAE

US Gulf- Veracruz, Mexico ' 8,000 Hifi

25/35,000 M, S 5 g4 AR B A G HO AR $22.00 R VYR AR AE HETE

US Gulf- East Coast Colombia ' - R 29 EIT

35,000 i, 3% [ 5 PG B 92 ) 1 Hh o ; Acajutla/Quetzal, K E!

35,000 U.S. Gulf — Guatemala $29.50 R#K$0.50 15222 8,000 Ml

25-30,000 i, 5 [ A8 PG EFE 2 R R AR $38.00 Fik$1.00 RER P E TR AE 8,000 Iif

US Gulf - Algeria $37.00 T #:$1.00 BRI EI B AE 3,000 Mf

25,000 Fifi, 3 [ 55 7 AF I 2 BE v A

25,000 US Gulf — Morocco $35.00 FEX$1.00 FER P EN TR % 4E 5,000 Ml

55,000 Fifi, 3 [E 5% Ph AR B R K $32.00 T 1%$1.00 55,000-60,000

Gulf —Egypt $37.00 T %$1.00 X570 B3R K 26 £ IT

60-70,000 I, S [ A8 UG BF S 20 WM fE AR P NI R A RN 4 v

Gulf — Europe-Rotterdam $21.00 Fk$1.00 1.5 3£ 0/

55-60,000 fifi, [ pE 3| $48.00 Lk$2.00

Brazil —China $45.00 fazE

55-60,000 B ZEF] S0 AR I 50 25 o/

55-60,000 Argentina-China $48.00 F£$2.00

55,000 3% [E 58 75 51 2 i o $70.00 -$75.00 | F:$4.00/$5.00 |24 < /R % 11> (fEAE R

55,000 U.S. Gulf to Iraq $52.00- $57.00 | Rk 2.00/4.00 |5 KBS

9. WiIa VL

BB RN BB REEEDTRRMAIES 20125 H 4 H

A mi—A Az Ap, %
Wi 2k AFAE
P2A : SSP5EHEIRTGERH A 20,543 23,250 -2,707 -11.6%

P3A : PHIL AP EB ORI HA | 10,775 12,207 -1,432 -11.7%

Source: O’Neil Commodity Consulting

| FEKA T B b BRI DB R IE 20124E5 H4 H |




4 JHHT $7.70-$7.80
3 JA i $7.90-$8.00
2 JE i $7.75-$7.80
1 J&H $7.70-$8.00
i $7.45-$7.60
10. F|Z&

FIZ(%): 20124E5H 2 A

+A | si—A | kAR
5 [E ] 3.25 3.25 3.25
AT IR ZE(6 M H) 0.73 0.73 0.73
AT AR (L 4F) 1.05 1.05 1.05

PAVR BN L. MREFTED R MDA, HRENAIAIR R wRERHAE, ik,
B3, BRARNFEHZRD, WEMEAT. FATR A EREOFR vkttt EidfER . 7ok, EaET
FIH IR AE EARAGA RARO, BRI T 37577 T B 22 (1038 T A5 U2, wwwe.agrribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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