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1. Zhnep I BERE By B AN S 2R T 3538 -

B I Ji -
ZnE 7 BEKRHREL
$/Bu ] — J& — J& = J& DY JE
£/ 5 H 28 H 5H29H 5 H 30 H 5H31H 6 H1H
wAHE
stk -0.1600 -0.0300 -0.0425 -0.0375
:gﬁiﬁ? 5.6250 5.5950 5.5525 5.5150
=20 RATI G556 OL | BWLE DLy & | Pt KEWET | EXRM& A i
BHE KA RKATENLE | A, HEEMNEHER | ERRERAEE | ER, HEEER
= KEPEEW, T | SABENEL T, | AEFAF, HEX | KiEEg, FEE2
Nl KA LEK. IR A PR | 7 A, B | A T 37 0 5
TAM 12 A4 | LRHOHERNR
M ELYE A HIRZM

JREE: A I A B stk s il ABRAR K, RO R R B LA 3 5 0 AU T e B R 1 0 o AL AT T 1
HEANRS Lkiieas B EEAGRS T BRI R BRI R . 2 AT B, SRR A
IE

ZRBHE TR RAE 6 A EIR T, (LR MBLh RS ZE R e, A4 12 AFEERXK
FLRERIIKEL . S8, 7 A 12 A4t =9k 84574, HETE 33 R0 h. Hil
EARER XN ZR B 2B 417, BN T AELQ0H A2 A4 2.

TH/NZES T ARG Z 0 L S RS N AN B 2 B O T RHERH B AR . B, B
ZHRFERE T EAE S NHBREESRERREE, — D EA KR AR 8 s B AR A
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l1130/12] 276112 |2/13/12 22112 31512 |3112/12|3/19/12|3/126/12| 4721124419112 |4116/12|4/23112]4/30112[5/7112 |5/14/12I5/21/12|5/29/1 1 Day
Source: Prophet X

H B i B e
HRHHMHE: 201246 A1 H

T 6H1H 5H25H #2240
XK
7 H 551.50 578.50 -27.00
9 H 514.75 526.50 -11.75
12 J 510.00 521.50 -11.50
RE
7 H 1344.25 1382.00 -37.75
8 H 1318.50 1362.00 -43.50
9H 1285.50 1321.75 -36.25
=iz
7 H 394.50 409.30 -14.80
ISR
7 H 48.59 50.12 -1.53
ZINE/NE
7 H 612.25 680.00 -67.75
9 H 630.75 694.50 -63.75




12 H 656.75 715.50 -58.75
BEE SN

KCBOT

7 H 637.00 700.00 -63.00
9 H 653.00 715.00 -62.00
12 A 677.00 738.00 -61.00
B JR BT Rl /N

MGE

7 H 739.50 780.25 -40.75
9 H 741.00 777.50 -36.50
12 H 750.25 784.25 -34.00

Source: World Perspectives, Inc.

3. % H{EY#EFh B bR R SR

e R g i

| REEWAEKER (01258270

Tk 1% 4% 23% 59% 13%
RFE 0% 1% 30% 59% 10%

RABHK: 531 H-6 A4 H, TR0 E b rg o D) 5 )R8 R L7 i s, itk
FE AR BT ZE BRI IX o AT T 3SR R 280 56 [ - B3 X, BEOK&OREAE 1-3 3~F . 534k,
S S [ O A PR i R N T AR T aa e r SE e [RIIN, SRIET PP a s, w2 R ) v
R

FHEEZK G, 6 H 5 H-9 H, & KHES 7 X IR RO S, RN R 7K 2D o 5 UK 7Y
FEARHS R AL, A AR AL, IR F3oh, FE RGN 2 A % I A S M PG AT
PRI R LA R SE E LR IX,  MKECH F 2

BT 7THESINEEALALREEXXRANRE : REFNEDRE
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
Source: USDA

4. REHO¥HE
EEFEBEASYHOFENR 201245 5 24 H
e O AHGEE | ATHEE | BRLEL—THEEH
() () SHACTH) | EWT(TH) | €B%d (%)
’J‘% 70,800 643,800 26,096.5 27,892.6 -21%
Eﬂé 266,500 815,100 30,007.7 38,211.5 -12%



http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

i

a] >k 20,000 200 570.2 799.6 -75%
RFE 0 300 83.3 85.6 -15%
Source: USDA, World Perspectives, Inc. HiF: EERMES, SBRMELA A

JAH D& 1k 201245 24H
E¥) (W) H Ok % SRR ARG L W E ST
A H—A %
EXK 750,092 590,903 30,294,249 33,062,399 92%
= 1,524 6,071 1,062,549 2,913,647 36%
Ra 337,859 345,208 31,195,034 37,909,085 82%
INFE 556,894 677,488 27,600,998 34,164,626 81%
K& 0 0 138,688 119,746 116%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*EENEMKETHEEZ6HLIHFSA3IH, £X, ESRENMKERTHEEZIA1IHFI8A31LH

H R 6 1R 2L

FEERIEHOSREIRE Bk 201245 4 24 H
Ar—A HEE
(FwXH) HEXK #1% HEX R ER% [ B2 %
S5 PH BRI 15,645 30% 778 100% 0 0%
PUAE RSPV RS 1 7,397 14% 0 0% 0 0%
I HB X 5 0 0% 0 0% 0 0%
P NIPES TN 181 1% 0 0% 0 0%
RIS 1 2 28,752 55% 0 0% 60 100%
St (T#UH) 51,975 100% 778 100% 60 100%
St () 1,320,217 19,762 1,524

HFOR 7 B A% (M)

13,590 3 G i s

6,172 B R LE

Mot (D 19,762

PR BT RS R ()

1,524 3| 7 BF

Mot (D 1,524

Source: USDA, World Perspectives, Inc.

5. EEAMHIMEE BN A KMEENETHEL)
HEK (Ryu/mE, BEM)

e SEFEED FIdL R PR RO
T ERK B2z BN B2z RN
K5 = 15% 2 5 EK 2 5 EK 2 5 EK 2 FHEEK
6 HE*¥A +75N $246.64 +1.50 N $276.17



http://marketnews.usda.gov/gear/browseby/txt/WA_GR101.TXT

6 A %A +76 N $247.03 +1.50 N $276.17
7 B E¥A +75N $246.64 +1.42 N $273.02
7 A T¥AH +70N $244.67 +1.42 N $273.02
8 A +.90 U $238.07 +1.99 U $280.99
8 A TF¥AH +.85U $236.11 +1.99U $280.99
9H +75U $232.17 +1.75 U $271.54
: R (Em/m, BEY)
; ffj v HIURRBD TR
AR SA st B s B
6 A +.90 N $252.54 +.95N $254.51
7H +.95N $254.51
7THT¥A +.30 N $228.92
8 H +30Z $212.59
8 A TF¥A +.857 $234.24
WREKE (Emm, BEW)
K5t 15% 7H 8 A 98
i $340 $330 $330
SR EAER (B, BEEM)
7H 8 H
B R RO $205 $205
¥ 5,000 M
FREGH (oM, BEM)
s BEASE 60% 7 A F¥AH 8 A
RO $665 $665
& Z/b>5,000-10,000 M
* LB R 24 A T 3 TR A A%
%[H DDGS HI#&E 8.
DDGS ##% (201246 A1 H) (&% / M)
(HE, tNE, 307 AMEi s & AHEED
DDGS i & /& & A g i 35% 6 H 7 H 8 H
EEH B R BRI E 0 CIF 265 265 258
26 [F 58 V4 B B 524 FOB 272 272 265
% Bk 55 [ R AL AP M T PNW 275 273 268
BRI B3R 32 [ o s 281 279 274
8 0N f) Mid-Bridge Laredo 290 285 280
40 REZMEE R FM (CIF Busan) 342 334 334
40 R L3582 2] F#40 (CIF Kaohsiung) 337 330 330
40 R IFEFERFEM (LD 354 340 340
40 REESEFRENE 2R CHEINIE) 353 340 340
40 RAEREF Dk S 24 (Port Kelang) 348 337 337
40 RAEREAE GG B F A4 (& T 344 333 333




40 RAESEAE H AR AT (Yokohama) 352 339 339
40 RAESEA 22 H 2 4 (Lat Krabang) 342 332 332
40 AR E RO R R 342 329 329
5 [E L Bk i 12 278 275 271
HAbAH 5T DDGS KM ¥:

24 [E DDGS [fIfit v 75 44 B http://www.grains.org/buying-us-grains-a-ddgs/688
%[E DDGS 1# Tt http://www.grains.org/ddgs-user-handbook
FEEA R CARD DDGS Fif: http://www.matric.iastate.edu/DGbook/

6. £H DDGS HIEB.:

DDGS $Fi8: BLTER DDGS KSR ARG B, o8 BRI AR Y. BE SR 09 Bk, AT 1R % DDGS
F 5 H K52 DDGS K BACE AT AN . Bk, A& As & B WK A DDGS, XAERIE, M
A FEA RS Ao, FLBRE M, DDGS LK IEAE T it A BHH 12 A1 DDGS. LXK NHEE
TSRS Rk, AT 175 SRR LU IR A% SE S DDGS . XL H A R B4 M, PREAABATT R K
R NS E AR F AR R K, M E A RPEM SIEE. ko, A NFEERSFNTX, K
4355k, A2 R ARE RS NINICER I /NgE , [RIE DDGS 3 St e A TR 3k

AR LS & A MR IR TR RN EAR, — AR FEfL AT e ZORIHEN L. 08, W2 2=
O EORARS KR BT, 28 LA etE B BT GEE MK “ Z8FR” B0 . —BiENL
IFTJSES, DDGS Hr B ToSeRt 2 tH Il ik X LEJH B T fe#l 2% DDGS WSk K EHAE, HIFARITA
IMERSE PRI

H o AT R A TIE A KR SRR AT 6 AT T A, H o8 A9 HASAT M BRIEd I AR,
N AEUR g8 G SEAN S B v (R PR TR B SGTE HY I R U AR HE Y DDGS R AE 32 R R K LA B
KEWATTY, FOIMATEA G T R o AT T 75 HER R B T4 B 2 v K B 4% 1)
R

VR M TARNE NS FEERITF 46— B2 7 HORES, (H 2 BEE T B B RN 1 (B9 i TR 2
LT NER] . LEIN TTARNE R NI A T AR B = s 2 /078 5 H BE L L FRBEH 3%,
4% World Perspectives 1] Bob Kohlmeyer #illll, 2011/12 R F4E77 2B 0 B AL F) 51, 7 12 R H,
bl 3E B A A TE 2 1. 7 143 0H-.

HISE 2011/12 4FH T SRR BB R M R AD 2 50 (LR IR, T4 A4 6 H-8 7 I /% &
KA ¥ . Bob Kohlmeyer i, 5 E A3 0] B2 7E 7S H I G Al At 754 45 vhols F 2 77 20 0 T KA FH B 386
5000 /i H, siEEL AT 7500 STEE 110X E.

2 [E ARV AT BE 2 R N VY B BT oK DB 2500 iR RE, (HIX —HUE T T i
HI A P2 I R OK FH =48 0 5000 35 =0 H .

B R AR, TORUHLE 6 A o0 KRB S UE . IR E “BIRHE” R
SRR EAOLEE 6 F 12 FURA R IR G CHon: 2011/12 4 TORSERE A th ILEE
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BURA TR, TOKRGATRER . Ik, LB RE SO VBRI LK &I i KK G
SUVR i JUTP) 5 D SRS

7. FEITE:

BAIARIE: AERIA ARSI XS RS FEAPIAR . 75 SR AR s . BAE, PR i AR I I T
15 FH ™ EE I 22 B AN AR PE AT A SR A IRl . B B AR S 1 — LAY AT N, BB v 7=, ekl e %)
MR e, ToA AR 2% K DA R AE AT o M = ST TR IA S, 2 E S W B UCK Bl AR 1215 H
G20 J% A .

BA: BEENZMEARNNZRSE GEFE “RE” W) , Wk IHaEmiae h IOk . R
BIEAEAOIRIE, HAGRE A e 2 M 98 BORE AU b &= RN/ o B RN ] g 2 Ak
ZRARMU A P AR EK LSS RERNTESE . ERXFENHLT, EFEELER
HREATT)

BREH:  FRABKIENATSGE, BELTUHRS eyt i st e . (B2, MEJENE
P EAE, HARE R T ge 28 ikt DR W= i el e . AR MR B B S, IR R i
TaPRHECR AN AR S YIE AR 3 2 A AW A& 3% . AR 43S Hammersmith Marketing ) Wayne Bacon Fiill, iX
PIRIEARMEAT B, 2F 1 [ AT B 2 B FEdk R 2 ikl )

8. ¥ T R FE(H

BB
WL 0 52 LA Hur—EML | &
55,000 Mifi, 3 [H & P AR E) H oA /NS RAE AL, 50 3 To/mf
US Gulf-Japan $48.50 T $1.50
55,000 Mfi, 3 EPEILAC AT E R H A NI R (E B 25 2 0/
PNW- Japan $24.00 T#$1.00
55,000 M, 3% [E S PEEHS E|HE US Gulf - China $47.00 T H$2.00 Hh [ Ry Ay
5% FE JE R UT A 20 [ PNW to China $22.50 F#k$1.00
25,000 M, S [H & P4 AHE 2] SR P8 EF ) VERACRUZ $20.00 F££$0.50 % [0/ % 2R 4L 3,000

US Gulf- Veracruz, Mexico
35-40,000 Mifi, 3% [ 58 P4 BF4 #1) 28 74 5 VERACRUZ

Tt VKT, R B AL

US Gulf- Veracruz, Mexico $18.00 8,000 i
25/35,000 M, 3¢ [E 55 V=L B RS LU R iR VU RS LY
US Gulf- East Coast Colombia $21.00 T#8$1.00 £ 28 2T
35,000 i, 3 [ 5 74 BF i ) G Hh Acajutla/Quetzal, !
35,000 U.S. Gulf — Guatemala $28.50 Fk$1.00 T2 8,000 Ml
25-30,000 M, 3% [ S8 BF v 3B /R A A E $36.00 N #$1.00 FERIMEN T ZAE 8,000 Mif
US Gulf - Algeria $35.00 T E£$1.00 53R () 0 B2 2R AE 3,000 M
25,000 i, 3 [ 58 7Y =5 2 BE v AF
25,000 US Gulf — Morocco $33.00 Fi%$1.00 BRI T ZAE 5,000 M
55,000 N, S 55 7Y BFE B4R K $30.00 T #$1.00 55,000-60,000 M
Gulf —Egypt $35.00 T $1.00 o7 te i B R K 28 2Lt
n 5| S S:rﬁ: /o SN ?: N A 1] fL A Ti.—
60-70,000 M, 3 [ S8 7 51y 31 B R A T $20.00 FHES1.00 N RAGE R 4 v

Gulf — Europe-Rotterdam 1.5 30/




55-60,000 Mifi, P52 H $48.00 e
Brazil —China $46.00 faE

55-60,000 B4R %L 2 [E

AR 52 36 T/

55-60,000 Argentina-China $48.00 _k$1.00
55,000 3% [ 8 75 5FE B $60.00 -$63.00 TEE$L.00 | AR L (FEAE R
55,000 U.S. Gulf to Iraq $45.50- $50.00 FES050 &R

0 MHE WL

BUEHREEN: BENEEEDTRRMAEE 2012 €6 A 1 H
A si—A 24k, %
ik B4
P2A : B4 EHE/KPEHFER H A 15902 17426 -1,524 -8.7%
P3A . PUIL KRR LR H A 5055 6715 -1,660 -24.7%

Source: O’Neil Commodity Consulting

FORRFI 2 B iR R ey mhia ik 2012 4E6 H 1 H
4 $7.45-$7.60

3 JA i $7.50-$7.55

2 JE i $7.70-$7.95

1 JEHT $7.60-$7.80
T $7.30-$7.60
10. R

H#E(%): 201245 H 30 H
LA | W—A | EAA

% [ KA % 3.25 3.25 3.25
EERATIRIFIZE(6 N H) 0.74 0.74 0.73
e BURAT IR ZE (L 4F) 1.05 1.07 1.05

BAVEEHE R FFE . R TFE S RALE— DB, SR RN R Rk, A,
8, BERNEFAZD), HaEMBAT. BRATEAMBHORE 4S8Rt LIRGEE . RB4h, BT
FVH ML EIRIG A AN, SEE AP AT 3777 10 5 2 0955 [ A0S B www.agribiz.com;
www.ams.usda.gov; http://www.bankrate.com
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