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3H14H 424.00 432.75 -8.75
5H 14 H 431.75 440.75 -9.00
7H 14 H 438.50 447.50 -9.00
9H 14 H 443.25 452.75 -9.50
KB

3H14H 1316.50 1278.50 38.00
5H14 H 1297.25 1260.00 37.25
7H 14 H 1282.00 1246.00 36.00
8 H14 H 1241.25 1209.75 31.50
2H

3H14H 434.50 413.60 20.90
5H 14 H 420.70 402.20 18.50
7H 14 H 411.90 394.90 17.00
8 H14 H 398.10 382.40 15.70
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3AH14H 37.74 38.23 -0.49
5H 14 H 38.06 38.56 -0.50
7H 14 H 38.43 38.91 -0.48
8 H14 H 38.55 39.04 -0.49
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3H14H 563.50 569.00 -5.50
5H 14 H 570.50 575.00 -4.50
7H 14 H 577.00 580.75 -3.75
9H 14 H 585.75 590.50 -4.75
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3H14H 623.25 626.00 -2.75
5H 14 H 621.00 623.50 -2.50
7H 14 H 617.50 620.25 -2.75
9H 14 H 628.75 632.50 -3.75
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3H14H 617.75 620.50 -2.75
5H 14 H 615.00 621.00 -6.00
7H14H 622.50 628.25 -5.75
9H 14 H 630.00 636.50 -6.50
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INFE 370,500 586,800 20,007.6 24,889.5 25%
ESS 1,299,800 674,500 12,577.4 29,467.0 124%
e 230,500 75,300 857.8 2,976.3 226%
K% 0 0 76.0 126.2 3%

). USDA, World Perspectives, Inc.
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2 HF¥H +1.05 H $208.26 +1.50 H $225.97
3 A +0.90 H $202.35 +1.40 H $222.03
4 H +0.70 K $197.53 +1.26 K $219.57
5H +0.70 K $197.53 +1.26 K $219.57
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4 H +1.60 K $232.96 +1.60 K $232.96

FRREZ  (STu/M, B

[iiip |y = Am =3 - =i $245 $245 $245

TR EAERBURL(CGFP) (EJ6/M, BEM)

FrEURR $215 $215 $215
#4 5,000

T REBEAM(CGM) (ETT/ME, R

FER/RE $750 $750 $750
* 4%/ 5000-10,000 /##
* B RS 4 1T 10 1

DDGS #ir##3&: 2014 4 1 A 17 H (376/M)
&, ftirE, fAFmiEkr & A R)

5 38 BLUR BN 2 R

5 ] 58 7 B B RN 274 273 267
R Bk 5 E P AL AT T 286 284 280
kB 3802 5 [ i s 292 290 286
1857 % 1t Mid-Bridge Laredo 292 290 285
40 REBMmH N EREN GR1LH) 345 345 340
40 R ERFEGEREN (REEHE) 340 340 335
40 RAESF AR RN (G Jeh) 350 350 345
40 NAEEREN R B R (IR 348 348 343
40 AR R PE B R (ELAEHE) 348 348 343
40 RAEZER R 240 (SHE W T) 350 360 355
40 RAESFI HAE RN (FIEH) 355 355 350




40 RS2 H 24 (LCMB) 348 348 343

40 RUAESRFE [ i 0 B F0 340 340 335

5 [ B S ek 1 T 3 263 259 308

15 ERIE WP *Ir G M R TTGIR 01 &R #3501 77 ORI 2 i) GETE R R [ A
Jl M TSRS BR G B 07 1%

W)
I EK TR (DDGS) :

DDGS ¥ : idZ— & DDGS KTt X fa e . S84 r ol b 3¢ | LRI A e —
MEFX RN TFE, kA B AN R A . R0 L B LR e T X,
TKHITRN MG T BB 5 8K, B E T B S PN 22 79 RIRERE 1 R AR AT BE 51 R BRI R 4y
& ) S 5¥--1X AT BE 52 DDG S 474 o

WRRLZBERIVE R FEORE BRI BEAF B A, 4EHF 09 1610 J3, X HE LA R R B
1 21%. S5R52, ORI R MEAIRE VA IRFF RIF. 2014 £ 1 H 17 HERIX — X
DKL DY A X K7 i AL 5 TR IO O 223804 T 1 B, (BRI T AR R

o FHRVE I 20y 4.31 L/l H: (AT — N 4.40 SeoulilialH, ZEFIN 1.12
FIulHRE)

® VR ILHIN 208 2.79 SEouilNE (AT—Ji 09 3.00 o/ H, LERYN 1.11 3%
Joli A HD

® AT HIHTINI I 20y 2.98 £ Iu/il N H (BT — 08 3.06 Seou/ilia\H, HE RN 1.47
ool HD

o FIARMB RN 2N 3.21 SLouhl N H (AT — 08 3.25 SeoohiialH, KHEFRIMIY 1.50
FuhiH) .

FEHE:

s BB S, 12 AR A B AT S T ] P i R 4 e LA R R A — A
A%, 2009 FMRE K 7B RIOR A K 2 4niE 45, B3] H AN BUR VR LA T 1 7S
AR o X AIAE D B BT A A, ORIt AU T F [ A i (L R R R
i HAE £ RS E T L AR TR K.

RREH: S s, ROEEAAE 2013 fFA Y~ =1 3.161 140, ALk 2013 4F
1] 3.043 {2 A BTt FfEE AR RFEFSE, N 5780 JIAET (1.428 /20w ) , H/NERME
KEIFAE A A BT g, g /N2 FOR S FTHARE B> . S0 THFE T3S N 2 2.979 120,
bt 2013 4E [ 2.789 A At hn. T K=& it 7930 i, bk 2013 &) 6450 JiMfif
FrEE .

HAS: 1 ZEAR S A =45 ) L2483 b Pt O 4.274 J30E RN Z A 2,.9505
JIME TR RS o 2 — B SRS 12 G p RN A 20 R REE .. BAE 1 H 22 H2s
AT B FEBR 4k 8 W SCAH [R) B0 A X B R 540



FEAE: R IAHAGE, FEE A S B BRI A Sk ST, ORI S E 2. =1
A B KA RS BT T 2.6% 0y 267 SEJT/M, X JE 1996 A AR M BT 5E 5 A gt L Ak e

KI5 St o
TR

HeRigiz st —ER/Y. mENAE*

$56.50 | [% $0.50 O R (B $57.50/MT

5.5 J3 i 3 [ PE A6OKSF-7E LR 2 H A $28.00 | [% $0.50 KRG H$29.00/MT
5 3, 3 [ B S B . . .
"o Eﬁiﬁii;@q;ﬂ* £26.00 ﬁ :828 TR Ly
2.5 J5 i, 3¢ [ 58 Y BF A 31 S8 P4 FF Veracruz $20.00 ¥ H #1115 3,000 M
3.5-4.0 /i, 3% [E 58 U EFE #5526 5 eracruz | $17.50 S KISk, HEITE 8,000 N
2.5/3.5 Jjmii, 3¢ [ S P4 BRI B BHe LLE R E | $25.00 S BHE LL T P i £ $35.00
FTARAE $37.00 | T BT AR AE 2 B 46 L. 76 13 14$43.00
3.5 J3mi, 35 [ 55 Y B B th S 4 $35.00 | J+ $2.50 Acajutla/Quetzal - 8,000 Hifi
2530 Ji MBI IR AL | Sao00 Ei s 8,00 v
2.5 73, 5% [ 58 75 R 21 s 7 $45.00 | P H &1 1% 5,000 1
5.5 73, 5 [ 58 74 BRI IR K $39.50 | F+ $1.50 55,000 -60,000 Fi;
PUAE AR R B $40.00 | F} $1.00 257 16 i 232 5 $39.00

6.0-7.0 7, 5% [ 2 7 75 2 Ko e s 1+ $24.00 | FF KRG +$1.50 B FH £
5:5-6.0 /W, B RITHTEH iggg ﬁi&% SAﬁiﬁffgﬁggzziigﬁ
5.5-6.0 5 i, B i 4 381 o [ PR 7K $46.50 | [% $0.50 —

K O'Neil Commodity Consulting
* KE BT TH — AT 0

TRV :

BRAE O#HE (07 Neil BMMEWATD « 2014 FIFFWHIIFE X T M ARATIRIEA KT .
FTAT DY FR B R, BB AR [ K 508 . 2 rh [ Bk Rb i far s st , B JE IO 4R
L AR B, DRSS PEME SRR 34T T BRI RN AR SRR RIS, R

T KT

bt b 22 G KRk, — T S R BE A I IORIE 1 R SR A MR SRAT )2

i o

N R Wae R

P2A : SBVEEREIRIEE-HA 23,467 23,823 -365 -1.5%
P3A — KPR IE I E-HA 10,258 11,463 -1,205 -10.5%

7 O'Neil Commodity Consulting




DL 2 PEIBORM I 21 [ (10 4 22 A 2R P £ 1 B 3s 2%

VY JE Hif $13.05-$14.50
= AT $ 2.50-$12.75
A JE T $12.50-$12.50
— JE I $12.00-$12.50
N $7.30-$8.00

K O’Neil Commodity Consulting

3 - LW 37 I

2 SEK 1.60 1.00 0.60 $23.62 R dE O
K& 2.00 1.45 0.55 $20.21 AP L D5
PUNE S ey /i $26.00 $55.00 0.74-0.79 ($29.00) 2 H

K O’Neil Commodity Consulting

DL B2 2011 4E A1 2012 4, DL K 2013 431 rb [F kil 1 22 25 46 32 S 1 o,
2013 4= 1-12 H 4y 3 E KRG SR 2 55 iz i

Jan-Dec 2013 China M Container Shipments
(Total MT)
1307 3005 mYC
154091  gwc

= YSB

B SWH
B HRS
u SRW
B HRW

B Sorghum

Source: O’'Neil Commaodity Consulting

2012 £F 1-12 43 31 i [ K ) SR 2R A s i 0



Jan-Dec 2012 China M Container Shipments
(Total MT)

mYC
mWC
= YSB
mSWH
B HRS
u SRW
B HRW

H Sorghum

Source: O'Neil Commaodity Consulting

2011 4 1-12 H 43 E KRG SR 2 40 iz i

Jan-Dec 2011 China M Container Shipments

(Total MT)
272 e

e

wvie

WEWH

WHE

WY

ey

[ L

Source: O’'Neil Commodity Consulting

HEAMFERZE N B

B (3ETT/ME)
Bk R AR 2 $52 $54 $53 $44 $42 $40 $45
i} $45 $45 $45 $38 $32 $33 -
AR R AR 2 $52 $54 $53 $44 $42 $40 $45
i} $45 $45 $45 $38 $32 $33 -
p— R AR 2 $52 $54 $53 $44 $42 $40 $45
P $45 $45 $45 $38 $32 $33 -
= P AR 3E $52 $54 $53 $44 $42 $40 $45
= E $45 $45 $45 $38 $32 $33 -

T IR ZSR AT RE R, AL BN HIHI26 IR AT BT -
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EEERER R 3.25 3.25 3.25
WEBATRIFE 6 HB) | 0.34 0.34 0.34
WEARATRIFIR (1 F1) 0.58 0.58 0.58
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