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2007 October 2007 November 2007 November 2007 November
USDA Crop Average of Range of Analysts® USDA Crop
Estimate Analysts® Estimates Estimates Estimate
Corn 13.318 13.261 13.083-13 485 13.168
Sovbeans 2.598 2.606 2.573-2.662 2.594
Cotton 18.15 18.23 15.1-18 4 18.86




USDA Grain/Cotton Carryout

Octaber 06/07 November 06/07 October 07/08
End Stx End Stx End Stx
Corn 1304 1304 1997
Savbeans 573 573 215
Wheat 456 456 307

November 07/08
End Stx
1897
210
312

USDA China Production, Exports, Imports

October 06/07 Est November 06/07 October 07/08 Est November 07/08
Est Est
Corn Production 1450 145.0 143.0 145.0
Corn Exports 5.2 5.3 1.5 1.5
Corn Stocks 321 32.5 257 28.1
Sovbean Imports 28.8 28.7 33.5 33.5

USDA World Production

October 06/07 | November 06/07 October 07/08 November 07/08
Est Est Est Est
World Coarse Grain Prod 080.2 980.2 10533 1054.4
World Coarse Grain Stocks 1347 134.5 1353 135.2
World Wheat Prod 5931 593.6 6005 603.3
World Wheat Stocks 1227 124.1 107.0 109.8
Australia Wheat 99 2.9 135 13.0
EU Wheat 1248 124.8 120.8 120.9
Canada Wheat 25.3 25.3 20.6 20.6
Argentina Wheat 152 15.2 14.5 15.5
FSTU-12 Wheat 859 859 01.0 91.0
World Soybean Prod 2358 2358 221.0 220.8
World Sovbean Stocks 62.9 62.1 50.8 49.4
Brazil Sovbeans 59.0 59.0 62.0 62.0
Argentina Soybeans 47.2 47.2 47.0 47.0
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s AEEEHOR | SHOBW | BIKHOE | 06/07 TT5HEER
() (T-W) iER =4 (B 1) HOE (FM)

E;K 1,693.5 29,322.2 59,690 49 % 121.2

%g@ 12.8 4,295.0 6,600 65 % 0

KT 11 864.0 540 160 % 19.7

Source: USDA, U.S. Grains Council( 5 KF =PI iR HIOH 28 H, REZMIMIAHFERE 6 HR5H)
SEEHO/M%: 2007511 H5H

e (T NH) JAR AERE Ak EEFEH A H 5
11H1H 10525H 2007/08 2006/07 %
E}K 56,724 45,742 403,959 396,688 102 %
E',—jgé 8,321 4,889 65,851 24,702 267 %
j(E 22,105 33,867 194,189 252,772 77 %
/J\%*‘ 29,400 31,394 616,802 361,106 171 %
j(%* 1,357 2,193 15,252 6,278 243 %
Source: USDA/AMS, U.S. Grains Council
*Marketing Year is June 1-May 31
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F[E 2 mEF A5 AS & B 2007 4 11 H 9 HUEREAY (1 mi=39.368 il =\ H):
mmfs | Af 11H9H 11A2H stk 11 A9H | 5LAME
SYMBOL | MONTH | EJju/AE | Eu/HAHE x5y ST/ %o/
2007 4F 12 $3.8675 $3.77 0975 $156.26 $3.84
2008 4F 3 $4.04 $3.945 .095 $159.05 $3.74
2008 4F 5 $4.1375 $4.04 0975 $162.88 $3.84
2008 4F 7 $4.225 $4.135 .09 $166.33 $3.54
2008 4F 9 $4.2575 $4.1925 065 $167.61 $2.56
Source: Chicago Board of Trade, U.S. Grains Council
T
BEK GEU/ARE R
25K BV R P AR Y s O KX O
K93 iy 15% B i K B L B
11 H +857 $185.70 +139H $213.75 0.0Z $152.25
1A +857 $185.70 +1.39H $213.75 +0.06 Z $154.60
2R +.68 H $ 185.80 +1.40 H $214.15 Not Open
2 H +68 H $185.80 +1.42H $214.95 Not open
3H +70 H $186.60 +1.45H $216.15 Not open

Fob Lakes = Chicago, Toledo and or Milwaukee.




R G/ R

2 5 HEREED R g O
KIHBey 15% Kz B e B
1A +1.00 $ 191.60 +1.00 $ 191.60
12 A +1.00 $191.60 +1.00 $191.60
2 H 195 $ 196.45 +.95 $ 196.45
3 A 11,00 $ 198.40 +1.00 $ 198.40
TPRRZE GRTo/ B R )
12 7 1A 2 A 3H
PEIEACT ALY No offer $325.00 $325.00
Ns $325.00
R DX No Offer N/O N/O N/O
S 2 1
TORE AR BORL GRTT/E AT
1A 12 7 1A 2 A 3R
FrOURRED
$169.00 $169.00 $170.00 |  $171.00 $171.00

Price is for product that can pass E.U. test for Non-Herculex.

CGF that cannot pass the European Union test for non-Herculex is trading at a big price
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FE/REHD $555.00 $555.00 $556.00 $557.00

DDGS EI6 /M

11 H 12 H 1 /] 2-3 H

5 FEH R R 2 =4 CIF, 36 % S E AR 183 183 182 182
I [ AR EFV B A FOB . 36 % & A IR 189 189 188 188
ik BIIA S B P I ARSI PNW, 36 % IR
Wi 207 207 205 205
BRI IIA 52 BN 11, 36 % B (1 Wi 205 204 203 203
18]I ¥ Mid-Bridge Brownsville, 36 % [N fig iy 209 209 207 207
40° SRR H 1 27 4t (CIF Busan) 260 260 260 260
60’ FERFH G 2 £ (CIF Kaohsiung) 260 260 260 260
40, HEMIFREREN (BehD 265 265 265 265
40 RARFAREN R B A4 CHEMIL) 270 270 270 270
40 JUEZAH ok 5 20 (Port Kelang) 275 275 275 275
40 JUELAR B 2 A (ST 270 270 270 270
40 UEEREAE H AR 54 ( Yokohama) 260 260 265 265
40 RUAEREAH 22 [ 2 4 (Lat Krabang) 265 265 265 265
40 RAEZAH E e 7 HE 2R (36% & RN
Protein-+fat) 252 252 252 252




¢ [E L= Bk B 52 37 185 184 183 183
®  DDGS MBI R B84, BUERAEERT AR R TR -

KRB IR
R0 B M A Har— M | &
55,000 i, Z%[E B yGERE F H A $118.50 Down $.50
US Gulf-Japan
55,000 0, & [ PH AL AR R B H A $91.00 Down $3.00
IPNW- Japan
55,000 I, 5% 5 S5 78RR 2 [ $119.00 Iy
US Gulf - China
25,000 I, 5[5 55 75 R 2 S5 75 51 VERACRUZ $39.00 BRI TR 2645 3,000
US Gulf- Veracruz, Mexico iy
35-40,000 Wi, 5% [F 8574 #F 2 S5 75 5F ) VERACRUZ | $32.00 RSk, RER B
US Gulf- Veracruz, Mexico RAT 8,000-10,000 i
25/30,000 Wi, 3 [F 5 P 7HE 21 5He Lb T $46.00 Down $4.50
lUS Gulf- East Coast Colombia
25,000 M, S [ A5 PG EFE 3 ) 2R A AT $91.00
US Gulf - Algeria
55,000 Mfi, & [E S5 phRRE R X $90.00-$92.00
Gulf —-Egypt
60-70,000 i, 3 5] 25 75 FFE 2 R $77.00
Gulf - Europe
55-60,000 i, [y F| g $122.00
Brazil -China
55-60,000 Bl # 2 3] $120.00
55,000 & [E] 55 75 71 2 Rz e $195.00 -$200.00
25,000 5 [E 55 P4 FF v 21 S0 5 $91.00
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Y& FUBRAT IR R (1 4F.) 4.62 4.63
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{5 B ; www.agribiz.com; www.ams.usda.gov; http://www.bankrate.com
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