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B b Fel 2008 2009 e
EVESE
EEP/S 85.9 82228 -3.67
K& 759 81455 555
KNG 46.6  44.08 -2.52
M 208.4 207.8 -0.64
BT 2008 2009 Change
ERIEN
Tk 34.76  33.28 -1.49
NG 30.72 32.96 2.25
KN 18.86 17.84 -1.02
M 84.34 84.08 -0.26
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2007 2008 2009 24k
936 859 NA
64.7 759 N/A
449 466 N/A
203.2 208.4 5.20
2007 2008 2009 Change
38.73 3476 N/A
26.77 30.72 N/A
18.58 18.86 N/A
84.07 84.34 0.27

I S FEAR O B R T P A5G [ TR R R R

USDA World Stocks Report of 11 December 2008
USDA Grain/Cetton Carryout

November 07/08 December 07/08 November 08/09 December 08/09
End Stx End Stx End Stx End 5tx
Corn 1.624 1,624 1.124 1,474
Sovbeans 2035 205 205 205
Wheat 306 306 603 623
Sovoil 2.471 2.483 2018 2.033
Coftton 10.0 10.0 6.2 7.1
USDA China Production, Exports, Imports
November 07/08 December 07/08 November 08/09 December 08/09
Est Est Est Est
Corn Production 1523 152.3 156.0 160.0
Corn Exports 0.6 0.5 0.5 0.6
Corn Stocks 394 39.4 37.0 41.0
Wheat Imports 0.1 0.1 0.0 0.0
Soybean Imports 37.8 37.8 36.0 36.0

USDA World Production

November 07/08 December 07/08 November 08/09 December 08/09
Est Est Est
World Coarse Grain Prod 1.077.9 1.078.6 1.091.7 1.097.4
World Coarse Grain Stocks 1541 155.7 150.9 165.6
World Wheat Prod 610.6 610.6 682 4 6584.0
World Wheat Stocks 1194 119.4 1453 147.4
Australia Wheat 13.0 13.0 20.0 20.0
Argentina Wheat 16.3 16.3 11.0 10.5
Argentina Corn 209 20.9 15.0 18.0
Brazil Corn 58.6 58.6 55.0 53.5
South Africa Corn 12.5 13.2 11.5 10.5
World Sovbean Prod 2209 220.9 2357 234.7
World Sovbean Stocks 53.0 53.1 54.1 54.2
Brazil Sovbeans 61.0 61.0 60.0 59.0
Argentina Sovbeans 46.2 46.2 50.5 50.5




BT RS 5% B ORI SR PR

=& B RV EB X 56 [ T K B Pl
2008 # 12 /7 11 H i 70

(A A REERE) 2003-04 2004-05 | 2005-06  2006-07  2007-08 | 2008-09
PR TS 78.60 80.90 81.81 78.3 93.6 85.90
W AR T 70.9 73.6 75.1 70.6 86.5 78.2
B U S 142.3 160.4 148.0 149.16 151.2 | 153.77
FEiE 10089 11807 11115 10535 13074 | 12020
Sigm| 14 11 9 12 20 15
TEH AT 1087 957.7 2113.7 1968 1304.4 | 1624.3
ks 11190 12776 13238 12514 14398 | 13659
TRl B 5795 6158 6155 5595 5974 5350
rfh, B AN LI T3 % 2537 2686 2981 3490 4364 5035
B¢/ SR TR K 1323 1603 2119 3026 3700
H 1900 1818 2134 2125 2436 1800
B o 10232 10662 11270 11210 12774 | 12185
R EAT 957.7  2113.7 | 1967.7 1304.4 1624.3 | 1474.3
PEAE 5 3k Le ] % 9.4% 19.8% 17.5% 11.6% 12.7% | 121%
(BUAER) (B J7M) 2003-04 2004-05 2005-06  2006-07  2007-08 | 2008-09
AR | 31.81 32.74 33.11 31.69 37.88 34.76
WCEITAR 0 e 28.69 29.79 30.39 28.58 35.00 31.63
B 3l 8.93 10.07 9.29 9.36 9.49 9.65
FEiE 256.27 299.92  282.34 267.59 332.09 | 305.32
Siigm| 0.356 0.279 0.229 0.305 0.508 0.381
TEH AT 27.60 24.33 53.69 49.98 33.13 41.26
ks 28423 32452  336.26 317.88 365.73 | 346.96
TRl B 147.20 156.42  156.35 142.12 151.75 | 135.90
rfh, B AN AL T3 % 64.44 68.23 75.72 88.65 110.85 | 127.90
FEr R RS 1 2 33.61 40.72 53.82 76.86 93.99
H 48.26 46.18 54.21 53.98 61.88 45.72
EH 2 259.9 270.8 286.3 284.7 324.5 309.5
TERPEAT 24.33 53.69 49.98 33.13 41.26 37.45
EAE 55 2 L) % 9.4% 19.8% 17.5% 11.6% 127% | 12.1%
RGN Lol
H $ 200 $ 304 $4.20 $4.00
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Highs/Weather Dec 13, 2008
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e SECEHOR | SHOWW | WAKHOE | 06/07 THEER
(") (T-™) FIH 4B (& J7 ) HOE (T
B P/S 1055.5 19,606.7 48,260 41 % 212.4
EE 31.6 1,151 3,560 32 % 0
KA * 0 221.6 540 41 % 0

Source: USDA, U.S. Grains Council( AR = MM RN 28 11, REM TR N6 125 ])

EEHOKE: 2008F12H8H

EY) (THNE) J& AER A IR FAEMEHA A H 4
12H4H 11 527H 2008/09 2007/08 %

Tk 21,340 37,269 424386 682,026 62 %

S 932 1,164 41,382 99,093 42%

pNS 40,633 39,880 394,785 347,563 100 %

AN 12,577 20,611 625,793 733,998 85 %

KA 0 0 9,856 23,441 42 %

Source: USDA/AMS, U.S. Grains Council

*Marketing Year is June 1-May 31

SERHERMBY
L E RN USRS 200812 A8 H
B iny M
HE ®a AN [ EAN
HEXK /S HAKE [ b S b Fx KF Bt

BT 5,004 435 5,439
i 0
Ei 0
B 0
LR E 0
FEIEE 0
R 327 327
Bk 0
HA 0
L 533 533
& 0
215, 0
BT 7R K A1 0
WRHIE 0
NG 5,537 0 762 0 0 0 0 0 6,299
5 [ A MR T — S8 3R 5 1) 5B
SV X 25,732 11,186 36,918
i 3,674 3,674
itk 381 381
e 5,715 5,715
Ly R VG 1,470 1034 517 3,021
E[E 25 1,279 1,304
R 1,007 1,007
H 4 1,279 1,279
i 5,182 5,182
Bms 0




& 0
e 0
BHHAZE N 0
Z 2K Je LA E 0
JEJRZ IR 0
fo Iy 0
e 0
2L 0
JEE 7% B 0
I 25 25
NG 31,320 25 25,610 1034 517 0 0 0 58,506
B g 36,857 25 26,372 1,034 517 0 0 0 64,805
108
SRR 1,602 7 1,147 45 22 0 0 0 2,817
REZEHATAS 2 B 2008 45 12 H 12 HIEA (1 i=39.368 7 2 H):
Bmfis | Af R2HA12H 12A5H Atk 12A12H | 5EAMK
SYMBOL | MONTH | EuAdE | EuH x5 ST/ ST/
2008 4F 12 $3.595 $2.935 +0.66 $141.53 +$25.98
2009 4 3 $3.735 $3.0925 +0.6425 $147.04 +$25.29
2009 4 5 $ 3.8475 $3.1925 +0.655 $151.47 +$25.79
2009 4= 7 $3.9525 $3.2875 + 0.665 $155.60 +$26.18
2009 4 9 $4.0575 $3.385 + 0.6725 $159.74 +$26.47
Source: Chicago Board of Trade, U.S. Grains Council
I T3:
WK CGETU/E R
2 5K B FdL AN R O T He X O
KOY B 15% B B 3 B L B
127 +50H $166.70 +75H $176.55 +0H $147.05
1H +50H $166.70 +80H $178.55
2R +52H $167.50 +83H $179.70
3R +.53H $167.90 +88H $181.70
4A +45K $169.20 +80K $182.95
Fob Lakes = Chicago, Toledo and or Milwaukee.
BR GEITE M)
2 SR FER RO G e
KOy B 15% e B L )
124 +25H $156.90 +25H $156.90
18 +30H $ 158.85 L300 $ 158.85
2 H +35H $160.80 +35H $160.80
38 +30K $163.30 +30K $163.30
44 +35K $165.25 +35K $165.25




PIRIRZE GRITATES )

12 8 18 2 A 38 47 5H
PaAL A $170.00 $170.00 $175.00
Vgl $175.00 $175.00 | $175.00
KW N/O N/O N/O N/O N/O N/O
FAREBEFR BB (GETT/RES F )
124 1A 2H 3H 4 A
$115.00 $115.00 $120.00 $120.00 $120.00
Price is for product that can pass E.U. test for Non-Herculex.
CGF that cannot pass the European Union test for non-Herculex is trading at a
5000 i big price discount
60% F KT EH G AN
182 12 H 1H 2 A 34 4 A
Vazd \:
HIRUR R $450.00 $450.00 $455.00 $455.00 $455.00
5% 1 ik
ALL QUOTES ARE NOMINAL
% HE DDGS KI5 R
DDGS XJC / Il
12 A&
12 A i r 11 2-3 A
% [ UK BLIRBE R CIF, 36 % & [ ST 128 130 131
% [ SRR A FOB . 36 % 28 IS 134 136 137
Bk i 315k 56 [ Y AL ATV 1T PNW, 36 % 2K s 174 169 169 169
i
kB3 2 AT M 11, 36 % 28 S 7 171 168 168 168
#4 i) Mid-Bridge Brownsville, 36 %5 (1 IS 7 182 182 185
40" R4 (1) 21 4y (CIF Busan) 212 210 200 200
60 HEHAH (¥ 5]t (CIF Kaohsiung) 198 190 190 190
40, HEHEMFABEREN (BRED 218 212 212 217
40 JUFBERTEN B B4 CREniz) 209 209 209 209
40 JUAEREH ok 5 W2 47 (Port Kelang) 226 208 208 213
40 AR RLRIE A (9153 117) 210 210 215 215
40 RAEREATH A% 54 ( Yokohama) 209 209 210 214
40 RAEZEFE 78 5 2] 540 (Lat Krabang) 218 209 209 214
40 JUAEREH P [ B O 1 B A (36% £ 0T 213 207 207 212
Protein—+fat)
S [ L 7k i 05 148 148 148

®  DDGS KRR RERR, HEMFNRN KA RTRRL.
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LIRSy T Lini— S | &
55,000 i, S& 5 S5 4 FRES F) H A $23.00 Unchanged
US Gulf-Japan
55,000 i, 5 [E AL AP EEVS R B H A $13.00 Down $1.00
PNW- Japan
55,000 0, 3 [E] 85 PG AR ) [E $21.00 Down $2.00 o R
lUS Gulf - China
25,000 i, 3% [E 55 P AR ) S5 P75 EFY VERACRUZ $12.00 BRI EI BT 2 AE 3,000
US Gulf- Veracruz, Mexico i
35-40,000 Mfi, 5% [E =574 5F 2 5575 EF ) VERACRUZ [ $10.00 RISk, BEREITE
US Gulf- Veracruz, Mexico 2 1E 8,000-10,000 Hifi
25/30,000 Mifi, 3 [ 55 P4 7R 21 5He Lh T $17.00
'US Gulf- East Coast Colombia
25,000 Wi, 3% 5 55 PG RFE 2R 2% K ) E $25.00
US Gulf - Algeria $28.00
55,000 Mifi, & [E S5 ph AR R K $13.00
Gulf —-Egypt
60-70,000 Fifi, S [ 58 PG 51 3 KM $12.00
Gulf - Eur
55-60,000 Hifi, [ 4 £ [ $27.00
Brazil -China
55-60,000 FiTA[R £ 2 [E $25.00
55,000 3% 5] 55 P4 AR 2 A7 $100.00 -105.00
$60.00- $65.00
25,000 5% [E] 55 7 AF S 31 50 5F $20.00
ES
% F
5 [ B A) % 4.00 4.00
(e FRAT A6 A1) 253 257
e FURAT IR R ZE(1 4F.) 2.69 2.77

HAR S EH W2 A p A TR ORI TR Ebh PRttt P 1B, TSRl A AT
AR WERE ML, W, AR, R NSRS, A2 . BT A O 4R 20
TRt EIRAE . J4h, nTHE R AT hE ESRATA AR, SR YA 3 7 1 58 22 1) A

{5 B ; www.agribiz.com; www.ams.usda.gov; http://www.bankrate.com
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