11

SV

U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XEHRBBEYTIRER

2009 11 H 16 H

(3£ [E DDGS HIM{E, HEDORERHPHTSY #4H

M 2008 TR, BISFETHAE, HE LN TR MSEE DDGS, A TR LR AR
()8 Pre 2 TAERSE 20 TR EIE DDGS IO fE, RIGANE AT SEA5 0L, A fr b e o
LR BB IR mI S HAR Y 2> A st p JEAb K LRI 28 95537 (5% DDGS BHr B, 3D AR
BF) o JRATRE R S E AR YW 10 L A A0 T 4 56 [ (¥ DDGS Skfe mi B A 7R kst [,
LTI R SO S RS UER SR DDGS (5K Bt H e -

SRl 2009 4F 12 H 17 H 2N B4 8: 30 & 14: 30

M )M EEN VDRI BRI, )M ORISR 111 5, (020) 84582288
SWEFTE]: 2009 4F 12 H 18 HAAMAFL 08: 30-14: 30

MR RIS REETT T X ALK 338 5 022-27466666

BRI
FoPM: EEiG: 020-38732313/38730929 4L EL: 020-38730251
BERN: BT 15915991588  #&4k:4l 15875302336  FERY4T 13229480270

HF{54: stephanie shen@foodchina. com QQ: 798331957

REE: FKZ: 010-51309880-207 13521163593  HiTfE54fi: changhong wang@foodchina. com
RIEE . 010-51309880-216 13520635514
L T7{54f: zhongtang song@foodchina. comf&E.: 010-51309750

OB K SR, SRR B AAIRNES . BT28ER, BE 11 A 30 HAEZ
WA EHIFEILE, TTERNET S A

(EZ VRN A9 Ry Ehttp: //gd. foodchina. com/Fllwww. grains. org. cn)




h TAERSIRBE B 1 T 58 AR S T i K kg, S B bt AR SR N R s A5 R
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1. 2R B8 AT By BT AN SR T 4739

BB L, REREAEE K, BRSNS R OB ehdy, ST w6z 1 3
A e R T 19 €98, b 3.86 KIu/H . BT 2 HETAEYA (B 250 )7
W) A7V F AR A ORIZEAE 5K, (E I OR BESR DL BeAT AR 2522

R A AT 3G AR MY A A ER ARV BN AR T AT 2 N, BT R T 1 AR (Y
254 30D, AR 7 T (29 178 Ty BTN, TSR O HRSEm, T BRI R AT A
A, R R LME 12 A IR A Ve BBIAE 17 5603 2 A, T Je WAt i ik 1 8.5 3¢
91, 4 3.945 o/l H . H A S BIADI A E M TR, RERVNEZIIN %,

B EEAF, W EGE, KR 09 4 12 H KA HER) 4 SE ol N HE R ATANE, MHEE
AR T 8, 12 A EKRIAS R T 0.5 369y, N 3.94 ol H.

HATZH, R EATEE RS TTHRIHME TR EJADUER T 3.5 €48, A 3.905 LooidiAH . X4
PR R O SGHRBRAE T 3 B o RIGEATARESAF AR T, BRARAATTIEAE AT CH], i e £
KA K R

FRTURT, TOKRIUPESE T, B ERER T, GR35 6ar) , BRSLERT 23 ¢

I3 e

Y WA VR 2 A BN RN 22 LR R A AR IR ) oK AETe 4. I EXME W R R 4L (L
A PE B FOKAT AR HLIX AT REAT 8-10%IM KoK= R 52my) , MXEdt 7 SRR, SR, XK
JEUEAE K, BN IF 5 SRR BT =08 9K . Goldman Sachs 4R 2 FK 2010 4F 12 H 43 ) oK HH TR
Kk 2] 4.50 EoomlAH, HIXSCEMERIHE, 1mHINMZEKEGACLE T 4.30 £ H.
Fam A i TR RS, BT AR R S A s, (HH D e i T, I, ROKATRER A
K, HEHRGHADBDT. BRI, ARk AT 1 2010/11 555 1 F K I A58 v B
T AN B AR S KRR .



2. ZJnE 2 InE20094E 12 A 4 K E KBS (c29):

77777
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Source Prophet X

ERENS
T {E:
RTINS 2009 £ 11 A 13 H
By 11413 H | 11 46 H B2k
EK
12 ] 390.50 367.00 23.50
20104 3 H 405.75 381.00 24.75
201045 H 415.75 391.00 24.75
RE
11 ] 984.00 948.00 36.00
20101 H 987.00 955.00 32.00
20104 3 H 992.25 960.25 32.00
H
12 ] 301.10 288.80 12.30
ISR
12 /] 38.61 36.77 1.84
A ANE
12 ] 539.00 497.25 41.75
20104 3 H 559.75 517.25 42.50
201045 H 572.75 530.50 42.25
BB kN5
KCBOT
12 H 540.50 501.00 39.50
201043 H 556.50 517.25 39.25
201045 H 568.25 529.00 39.25
BH J& BT A1 B /N2
MGE
12 ] 555.75 518.25 37.50
20104 3 H 571.50 533.75 37.75
201045 H 583.75 545.25 38.50
Source: World Perspectives, Inc.



3. EHERA

FIM1A15H, TG ER G R AR S S [ 4y . b R XU dadk sk i ERal, bR B 3EG M
R R VG P A 6 0T 2 KW . ANk B PEIE AT EE v R K R Gk il i 5 [ 1 3 4 b
DX, I ORI R BRI L £y o BEI),  7E 1% B4 N B0k 2 i 36 18 4 38 1 <36 = 1 1
W, MR TIES . AP IR R LB m A D, AR L E 5 m6-91B R . 146 1% P
ZJa, I L IE R AR0-3 R

11/116-20 1, iSRG A B PA A0 AE BRI, T SEOAACH B 0T
Ao BRIV AL BKPT R TR

AT P WY 3t A 21 H R SE R froR AR R R EY S -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

4. EEH OHEE
ZEAEAYH D5 2009 F 11 A5 H
B AECEHOR | SHOBW | BKMHEOE | 06/07 TTHEER
() (F-nei) BIH 7 b (A J7 ) HOE (Fm)
NG 414,200 456,500 9,576.2 13,672.7 -30%
EEP/S 583,300 758,000 8,468.0 18,338.5 5%
R 56,200 61,600 495.1 1,196.7 8%
KA * 0 1200 24.0 68.5 -69%
Source: USDA, World Perspectives, Inc. S5 3% E A3k 4 BRI 82

FAXREL ORK: KEHORE:

JE B D&k 1E20094E11 H5H
YY) (THE) H O AEREA Yk FAEFHA B H
1185H |10829H 2008/09 2007/08 %
oK 26,852 23,367 324,494 305,401 106%
RS 4,055 536 28,632 34,777 82%
NG 59,939 63,675 283,118 232,476 122%
INAZ 17,230 11,933 377,774 551,909 68%
KA+ 20 20 894 8,428 11%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.
*REVNERMKREZE NI LAOHIHBS A31H, oK, mBRBAKEHTEISEL LT 1HR8H31H




H AR 560 1] 22 -

£ E R E ORI H A Bk 2009511 A 5 H

—A HEE HEE
(FHRH) HEX 1% SE®S F1% [ HEER%
SR AR HE 20,748 77% - - 3,655 90%
PEAL A R s 2,438 9% - - 0 -
DRI i [X P 11 0 - - - 0 -
RVEEEHE 94 1% - - 0 -
PR B 1 2 g 3,572 13% - - 400 10%
BAE (7T H) 26,852 100% - - 4,055 100%
SR GRILD) 730,804 - 110,361
HAEKRBATFEEM: (THXE)
BT
RRBATFEEMS: (THRXE)
55,874 EIpivay
36,633 ) S5 =F
17,854 FIHA
it 110,361
5. XEERYKIGREFEN AN ETHEE)D
K (GETL/TE YY)
SRRSO AR FER RO R X ¥ 0
*RHE 25 I I I
LS 2EWE | BEN | 3EEE B 3EWE | BN
K9y it 15% * | 2BEEX * 3 BHEX * | 3EmEx
1A +78Z | $184.44 | +1257 | $202.94
12 A +79Z | $184.83 | +1.25Z | $202.94
2010421 1 +70H | $187.29 | +1.28H $210.13
201042 A +71H | $187.69 | +1.30H $210.91
2 SAERELAM
K& 15.0% 1 A 12 A 1A
BRSSO $212 $218 | $220
R GET/E R
Sl BiIR/R R G il
ORI I i B e B
1A +.80 Z $185.23 +702 $181.29
12 A +80H $191.23 +70H $187.29
2010 1 A +82 H $192.02 +72 H $188.08
201042 A +85H $193.20 +75H $189.26
K 11 A 12 H 1H
PHAE KPR M $175 $180 $185




LB

PR 1) 2R 11 v ) 1 H 12 H 14
FrE/REBHEO $135.00 | $135.00 | $135.00
B HAS & 60% 1 A 12 H 1K
FrE/REWO $685.00 | $685.00 | $685.00

6. £[H DDGS KI5 5.

T EE LRGN 2ZE, BTLOEA 2008 . 1M ST IR K. MR, U2 KT
FRPFEEERMTE (EEREERRKEERIRE) . (BIHAhIE, %AW & DDGS) , H
BAIWT UL, BRRHERS | SARGIE RS, FRER K RS I e, DB ) K d . Bl
H G & T S se R d s gt sy, (H0E, Arimse, WX DDGS W& E, AREMAEE
Z 85 DDGS 40 FFo U S A AR 317 2 R FH ME R (R RS S0 KA U K F DDGS W N AF I EE 5,
DL, T SRS HEHCo U, 15 B SR AE I A I R B N7 (1) S 36 0 A AR R i AR 565

HAbH F 12T DDGS F M 3

& [E DDGS HAL Y 7 44 F: http://www.grains.org/buying-us-grains-a-ddgs/688
=< & DDGS 1 Hl F- M http://www.grains.org/ddgs-user-handbook

& E AT 424 CARD DDGS F-#iit: http://www.matric.iastate.edu/DGbook/

20094 11 F1 5 H

DDGS iR &HIKEAMAEN 36% EAL!
11 A 12 A 1H
T B BURK B M E 4 CIF, 160 158 158
K [H 5575 7R 254 FOB 166 164 164
BRI 213 5 [H VY JE AT HE L PNW, 162 177 177
BRI B34 56 [F I NI 181 176 176
185 J1] f¥) Mid-Bridge Laredo 182 179 179
40> SELEAA RS B W B £ 4 (CIF Busan) 235 242 242
40° FEREHE & 75 2 4 (CIF Kaohsiung) 225 232 232
40, BB (BJEhD 230 237 237
40 JUEZAREN R 2R CHEINIZRD 228 235 235
40 JUSEZAE ok 1 240 (Port Kelang) 230 237 237
\ . ‘ 230 237 237
40 JUEZAR B 2R (WD)
. 232 239 239
40 UL H A 224 (Yokohama)
\ 229 235 235
40 JUAELEAE 22 18 1) £ 41 (Lat Krabang)
N . 231 231 238
40 JUEELRE AR [ R 77 s B AN
52 1 HEG= Ik 2 6 Tt 161 157 157

® DDGS KRB TR Terr, BEMPNE AR,



7. & B .

BAIARAE: KA — A2 B2 AR B A (5o ELpr =B (N TORAEA N B AR, (HIL R
)R RS SR A o BTARE TR DU SR SE, RORAR) IR 1 RS A . (HE A =Sk
(R Jst ERIAE vty 2 (1 7 vl eI, BRBUR AMGAS TORRR & FEBEATF ), AR, AE KR AT
W, HA R SAE.

ELVE; IZBUNESRSEANEG DL B AR N2 I 1, H ATk N 22 fEParanaguaits [ & R4 4%
K152 70/, AFEASE IO/ AP o

RR#: L 90%HE N BT THEEAE IR € 2 K32, 852,981 Mfi, 4 [E Fyk H fe ik it dm K, H ATER W
HT AR 170 J7miKEz .

BURE: 1% khariff X 7590 S F00, DRI 19.69%, T Kb 9.28%, k> 17.74%.
RIS A% A 2020 SEXE TR KR E S8 AN LA 10 48— .

BB AT TT AR B 1, B DR I oK DAk 1 8 oo/, i KAk T 2.8
FETTIME . T IREAF— B B /N A A R

Bt M X AAR S T AR R I S . B B RAE T SR v A R N . i
KA A TR R R, PRSEE ECRE R 17 SEoo/ME, SR DR 2 0B R A A% ik 2
151-155 Lo/, Kk T 1 £ I0/M,

8. ¥ia T3 R HL e

HEEEWIE
LS 4 S HEi— Rt | &0E
55,000 fi, & [F 88 Py AR ) H A 4.6 J7 Wl IR, R 57
US Gulf-Japan $70.00 B
55,000 Wi, 5% [ PG 6 ACE NS 3 H A 4.6 J7 TR, B 36
PNW- Japan $43.00 +$3.5056 T
55,000 i, S [ 56 Y FF 3] o rb [ /O s b T
US Gulf - China $69.00 +$1.00
25,000 M, 3 [H =5 P4 £ #5574 5 VERACRUZ BEOR I 67 2641 3,000
US Gulf- Veracruz, Mexico $24.00 -{ii
35-40,000 Mifi, 5[ 55 4 =F 1) 55 P8 5F 1) VERACRUZ RS Sk, BEREITE
US Gulf- Veracruz, Mexico $22.00 +$1.00%1E 8,000 Ff
25/30,000 Mfi, 3 [ 55 P4 7R 21 BHe Lb T iR RS
US Gulf- East Coast Colombia $26.00 -1$50-53
25,000 Mli, 5% [ 88 P AFv 2B R KA E $50.00 +$2.00}5.5-6 Jjmii
US Gulf - Algeria $53.00 +$2.00
55,000 Fii, S [E 55 P4 RS IR K
Gulf -Egypt $49.00 +$2.50
60-70,000 Fili, S [E 55 P4 HF 2 KR
Gulf - Eur $29.00 +$2.00
55-60,000 Mili, [ P4 3 [
Brazil -China
$55.00 +$2.00
55-60,000 Bl A 4E 2] o [5 $53.00 +$2.00




55,000 35 [ 58 P4 5V 2 {7 $70.00 -75.00
$45.00-
$50.00 -
25,000 & [E 55 P4 B] v 2 59K 5 — RN B PR AR R
$50.00 +$1.00[3000 i

9. iz F IVE e

BYEHIZN: TP HEEED TR R

R Er— A1k, %

k57 A1k

P2A : S5 P4 R R VG 3 H A 43,369 40,993 2,376 5.8%
P3A @ PEIL R T U 1 2 H

% 32,041 26,796 5,245 19.6%
1B RERRMB YT A Z BRI
[iip N
PR
RED | Bryge | WAENN
6 H18H | PNW Gulf * RIS 2 GH)
FoK 1.25 0.78 0.47 $18.50 PNW
K5 1.60 0.90 0.70 $25.72 PNW
s ol $43.00 $70.00 .69-.73 ($27.00)
Source: O’Neil Commodity Consulting
10. F%

F2(%): 2009 4£ 10 H 21 H

AF | i—A | ENA
5% [ B I A 325 | 3.25 3.25
W ZARAT AR Z (6 S H ) 54 56 60
6 ZURAT MR 2 (1 4F) 116 | 1.20 1.22

BAVEU B L . AR F P fe D ), IERER AR TRR . R,
i, ARE, BRARNEAAD), WM BT BAEAMEEOR RSO et LR EE. bk, &
fE NI Gk ERAGAT AR, HEEA YA T 325 1 2 (B AN B 5 www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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