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1. 2N B3 B3 AT By BT AN S BRI 858 A

LREE: ERA R RE R, g it (HA SRR S ML mE, 12 AL
Kigk T 16.25 34y, 4y 3.8225 FEIu/ilH? EEWET 1-1.1 FFEL. B, Eix, mEeEms
WHh bk T, AHR, AR SRS NHES TA Sy, B, PR SEEE BT 7 £y, RS
TR, kT 12 324y, AR T 7.75 3, A 3.90 Eu/ilH. 4B, 14 Deutsche BT H
KEATH), ¥ 09 4F 12 A &2 2] 2010 4F 12 H .

FR=, SRIBAERAT AR, e /KRB AR, ERWTIA R BRI SRR T 8 5%
gy, 12 A4 ORI ORI N R T 6 5550, A 3.84 SEou/iliaH. BN, SRR T
WOR T, AT SO ES T WG - TR, iR T, AR E, HIRE R TOK
M HERAESE N TR ISR S R TR T 7.5 3648, b 3.76 £t/ U H .

FTSER TGS, WAER N SR a, AR N ORI R T 9.5 89y, A 3.67 SEou/iil
AH B, TORWITEEIK T 24 560y, ARJE BT 23 5678, SJafUHLITAamEK T 13859

FEH Rt R HAR, BHLENISFE OB M IZEAN T 500 145670, 1124 B, OGNS
IAEATM b AR, W 5B (ETFs) U WG AT S0 JE Bl A, (HABAT T B A 3R
BEMEER, S35k, WAL AR N ACH I E o XML R (48 4 T E L AR R R 1 2 g
MR B — 8. SIS R 5, KR 12 JJRATSE ] (NASS arfede 1 34/
OO A, PG SRR R 27 A . ), BORBUAE T E R S WL 5, EE X KA
AN 1) R HOAE R I o T AE KT T, SETTANR I A DR 5 | 0, RO A AN TN 56 T
SRR o MRSAT AR S A 6 AR R 12 1 1 HAE 275 B2 m ORHIPRS 7R3t PR TR IE B A9 ) ok
SE, IXREANCAE T AERCIE B FIBR
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HRTHKMNH: 2009 £ 11 H 6 H
By 11 6H | 10 530 H B2k
EK
12 ] 367.00 366.00 1.00
201043 A 381.00 379.25 1.75
201045 A 391.00 388.25 2.75
RE
11 ] 948.00 978.00 -30.00
201041 H 955.00 976.50 -21.50
201043 A 960.25 975.00 -14.75
H
12 ] 288.80 297.00 -8.20
ISR
12 /] 36.77 36.40 0.37
A ANE
12 ] 497.25 494.25 3.00
201043 A 517.25 514.00 3.25
201045 A 530.50 527.00 3.50
BB kN5
KCBOT
12 A 501.00 499.00 2.00
201043 H 517.25 515.00 2.25
201045 H 529.00 526.75 2.25
BH J& BT A1 B /N2
MGE
12 ] 518.25 512.75 5.50
201043 A 533.75 528.00 5.75
201045 A 545.25 541.25 4.00
Source: World Perspectives, Inc.




3. REXRK

FM1H8H, TR IE E A M DOE AT — JRBE A A, TR AE BT R e RN % E IE 1 =16-
1248 1C, & N ATHr U DN Bk Bt M T EE 16 o e K1 B R L2 K vl A AT o o 35 (K b 34
X, FPGIE A ERY 5. SR Y BT R A BN I T BE.

11)79-13 1, TR 5 [ A< St DX A o R AR 202 L T D ey BRENT RS R Lo AR T IX o 1y i K ) B R

Pl T REAE R 5L, 4 04 08 LE AT i 3R P b AP 2

AT P WYt A 21 H R SE R froR AR e R EY S -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

4. EEH OHEE
ZEFERSYH OE 2009 10 A 29 H
B AECEHOR | SHOBW | BKMHOE | 06/07 TTHEER
() (T-I) iR (A J7 ) HOE (Fm)
NG 287,600 289,800 9,119.8 13,260.6 -31%
EEP/S 644,800 708,200 7,709.9 17,850.0 5%
R 46,300 47,300 433.5 1,141.2 5%
KA * 0 2100 22.8 68.5 -68%
Source: USDA, World Perspectives, Inc. S5 & E A3k 4 BRI 82
FAEEHORAK: EEEBORK:
A O#R1E20094E10 H29H
YY) (THE) H O AEFEA Yk FAEFHA B H
10829H |10H22H 2008/09 2007/08 %
Tk 23,367 23,996 295,064 278,129 106%
e 536 2,431 24,280 33,190 73%
K 63,675 43,778 218,436 196,408 111%
N 11,933 14,336 360,482 538,887 67%
KF* 20 0 866 8,306 10%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.

*REVNE KA W FE R JIH RIS H31H, Tk,

AR G TR H 1 H 218 31 H




H AR 560 1] 22 -

e [ RNE H O AR AR L Bk 2009 £ 10 A 29 H

B—/A HEE HEE
(F#E) BHEKXK 1% AEX 1% =g 5 REK%
R AR 19,231 85% 866 100% 536 100%
PUAE P EAT R 0 - 0 - 0 -
R H X 412 2% 0 - 0 -
RVEEEHE 0 - 0 - 0 -
P L 1 2 2,858 13% 0 - 0 -
WA (1 TR E) 22,501 100% 866 100% 536 100%
BE (7 J7m) 612,387 23,569 14,588
H A KB EEER: (THAE)
23,569 Bl EvA
it 23,569
RRBATEEMN: (THRE)
11,186 Fff 2%
3,402 ) SR Y A
it 14,588
5. R EAYKMI B RN rF MmN E T HER)
K GETU/E )
BEEEHO PR R E O R X ¥ 0
*RHE 25 I I I
LS 2EEE | EEN | 3EEE B 3EEE | BEN
KOy Bt 15% * 2 EHEKX * IERER * IEREX
1A +78Z | $17519 | +1.43Z | $200.78
127 +80Z | $17597 | +145Z | $201.56
201041 1 +70H | $177.55 | +1.46H $207.47
2010452 7 +71H | $177.94 | +1.30H 201.17
2 SARKREFEMN
KB = 15.0% 1A 12 A 18
BRSO $208 $208 | $212
R G/ R RN
Sl BiIR/R R G il
AR I xx BE e BE
1A +85Z $177.94 +75Z $174.01
12A +85Z $177.94 +752Z $174.01
20104E 1 5 +78 H $180.70 +70 H $177.55
201042 B +.80 H $181.49 +72H $178.34
K 1 H 12 H 14
PHAL RS2 W $175 $180 $185
S X




TURL ) 2 ARk 1A 12 A 1A
PR B30 $130.00 $130.00 | $130.00
B HEAS R 60% 1 A 12 H 14
IR B3 $685.00 $685.00 $685.00

6. £ DDGS s B:

- JEZE1E DDGS ks Har— AL, BAR LRI T, HER BRI T, 2L L EARRA AR
o A —0rdRAE TR H A7 H 03058 B ISR AT . AT FE A FA, HIX DA IS A
TIPSR, XS R T NN SEE DDGS A, W AF] T2 E DDGS G ingE R H .

B M FARE, ARPTARMII RS kgt 120-125 6o/l Mb)@ skomsh, rlir2 )] K
FRHB7r 1Y) DDGS fE A 1, AR KA kdak. 7k, — TR FHKHEE TH 10
SO IR AR B A Bt o TREARATT ™ FBE S T, MRREEEAE 11 TN 12 T RANZ . KB MITRSE RS
DDGS (1 K — EH B M E o Hadi iy, BORRIRTAT VAT F)E .

MO BRSNS RECE, HEHEZ /DN, LEHGEREAN LT B AR AT RIRST .
IR BRI T, HZIE 0] BRI 28 LIS KA FARE AN SE R T A o 1% 8 JLERK) #idfee AL
) SR R T, T ) AR, DARESR LS . b s R R AR B, PRI T 2-
2.5 Jymii,

B DA 1 i) GE A il o, B [ AP b AHAR LR LERT 2 B BURF 55 ) AT, P BGERAS—
A FEF AR BAR R ORI R RUR S 5L (RF G i i [ A TR R & ATk 2B A . FEIRTE
H—MHLes, BERAS TR T el - DDGS M oK s Bkl wnftuE 7, X R0 4F ) DDGS
AR AR O RS AR R AT

HAtF FH#2%TF DDGS [

2% & DDGS LN 75 4% . http://www.grains.org/buying-us-grains-a-ddgs/688
£ [E DDGS {# FH T/ http://www.grains.org/ddgs-user-handbook

FEE A4 M CARD DDGS F-iit: http://www.matric.iastate.edu/DGbook/

2009 411 J1 5

DDGS FEHIKEBMAEN 36% ETT /W
11 1 12 1 /]
T H BT UK BB M3 4 CIF, 157 154 151
FIH S5 V5 S B 54 FOB 163 160 157
ki 2L S VIR HE L] PNW, 176 175 171
R B S R Mg 1, 175 174 170
5 )1 () Mid-Bridge Laredo 177 176 174
NA 247 252
40° £EAEH I W 1) 21 £ (CIF Busan)
) 224 227 232
40° BEBERE & 75 2 40 (CIF Kaohsiung)
e , . NA 227 232
40, RPN (BJEhD
. . o 243 231 236
40 JRUEBAHEN e B 0 CHEINIE)




NA 230 235
40 RAEREFE Dok 4 W72 - (Port Kelang)
245 232 237
40 AR B R (5 & T
i NA 234 239
40 RAERAH H A2 54 (Y okohama)
NA 230 235
40 JUAEAEHE 22 18 1) 24 (Lat Krabang)
N 232 233 238
40 FUAEREAE [ g 7 11 2R
3 [ L 0 0k ke s 15 155 154 150
® DDGS IV RIEIL R ETedR, BEMMER AR,
2% [E DDGS M EK7ESE [H 8 75 BRI oA
mroee 1] et | s
e250.00 ——Sgsac Fos ppesvs \
s200.00 | — — 7 TN,
B grs0.00 B N e~ e =
s(::;oo) — ,/AM UASZZV%SM% $(15.00)
5(100.00) N\ Necon™
S 1 1 O B O B
Source: USGC
% H DDGS #E K H 2004 4E 1 A 43 BB et
SORILYE QST EnR A
e =\ 1 328
o AN\ \ = 280
210 \ ST 0 o ////' \vA\K)A =L ggg
T e - 7 =5 = 7 1%
= ’% aE E§§
EEEEEEEREEEAEEEEEEEAEEEEEREEEEEEREEE

Source: USGC

[ DDGS ME K H 2004 £ 1 A4 2| HATH4r 2=

DISTILLERS GRAIN VS. WHOLE CORN SPREAD

$ PER METRIC TON FOB SAN JOAQUIN VALLEY
JANUARY 2004-PRESENT. ~
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Source: USGC
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BTARSE: X AL SE K B FH O AEHE R B AR I 1 KA A% C2nEHl 52 +6836 70 3l UL 1y [R] i

WiEm T2 . H AT RIIEAIRRE 22405 0/, 18U it 32-335E o/

ELVE; b R S RA N 11 0 25 SR i 1753 o/

BRYH: 3 ANELILLA S FFARAGHEAE, 0D AESENRAT, AT ASREIRAFALHE,  (H SO B3 R B R

Pilo b S B AT A R DAL ) 3 T A, TR A 2 FE SR i A B B

DA F: 26 FRMAEAN L I LA P2 T — 27 ok, AHZE R WABA TN L 3.2 Wi S5E

I T oK%

BB TORURRAREL Bk, Moy BtaE BUG 15 A IR I T ILRA o

Bz WRVNERIOS e T, AERE R 3 B, Bk T 13 SETT/ME, Y VB R 148-152 3¢
JulMl. SR DRI, KA 136-140 SEou/mll, iikoKik 7 12 Seoo/ml, &% T 170-175

FEToiMl . H A 224
8. a1 4 R GE

HEEEWEIE
LS 4 S HEi— M | &0E
55,000 M, & [E PG EHE R H A 4.6 3 [, ARl 57
US Gulf-Japan $70.00 Up $4.00£ 7T
55,000 i,  SEEPEILA R R RIH A 4.6 J3 IR, BRI 36
PNW- Japan $39.50 Up $2.50¢ 7t
55,000 i, S [ 56 Y R 3 o rh [ mE O s b
US Gulf - China $68.00 +$3.00
25,000 M, 3 [E =574 EE #5574 5 VERACRUZ ER I 67 264 3,000
US Gulf- Veracruz, Mexico $24.00 +$.50|m:
35-40,000 M, 3 [E =574 15 2 55175 5F 1 VERACRUZ $21.00 RS Sk, BEREITE
US Gulf- Veracruz, Mexico +$.50% 7F 8,000 Iifi
25/30,000 Mfi, 3 [ 55 P4 7R 21 5He Lb T i RS L
US Gulf- East Coast Colombia $26.00 -1$50-53
25,000 Mfi, 3% [ 88 P AF 2B R KA $48.00 +%$1.00|5.5-6 Jjmji
US Gulf - Algeria $51.00 +$2.00
55,000 Fii, S [E 55 P4 RS R K
Gulf -Egypt $46.50 $+1.50
60-70,000 Fili, S [E 55 P4 EF 21 KR
Gulf - Eur $27.00 +$3.50
55-60,000 Mili, [ P43 [
Brazil -China

$53.00 +$2.00
55-60,000 Bl A 4E 2] 5 $51.00 +$2.00
55,000 3% 5] 55 P4 AR 275 $70.00 -75.00

$40.00-

$45.00 -

25,000 5% [E] 5 7 AF S 31 50 5F $49.00 +$2.00| - E 57, 1 57 AR
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9. gz I PEIR

BYNE TR W K B DT EE AR

LA W %
ik 2

P2A : S5 VU RS R VGVE S H A 40,552 35,690 4,862 13.6%

P3A 1 FL AT 3 115

A 26,796 23,593 3,203 13.6%
1B REFMB YT ZERX
[iip| N
R
D | B | WEKN
6718 H | PNW Gulf %= W FR) B 22 a7
oK 1.43 0.78 0.65 $25.59 PNW
K& 1.70 1.05 0.65 $23.88 PNW
ia o $39.50 $70.00 77-.83 ($30.50)
Source: O’Neil Commodity Consulting
10. Fl|#

FIZ(%): 20094£10 A 21 H

AR | Wi—A | EMA
R R I 325 | 3.5 3.25
WEAAT IR A Z 6 AN H ) 56 58 60
W HURAT R R 2R (1 4E.) 120 | 1.24 1.21

PV SRR . WUREET Z P fe it B, SR AR . W Rk, f
W, AR, WA NEEAAS), sl AT AN GO R gk et EIRE . sk, e
FE N AVEIR M AL ER AT AR, HEAT YIRS 5 10 3 2 (B BN S B 5 www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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