11

S

U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

EEWEEAEDTHHER
2009 %3 H 16 H

(EFRERMRETZHTE) B5:

5 H APy o2 AL ST FAE AT L 2R 48 DR T s, T PRI B AR Tk Ip o 50 3K )
X (BERFRMKRETZHHT <Y 5 iR LR PR, FRAE, SER AT TR, R
KRGy o8 A SIS DS, JCHUE IR T 2009 4F FOKPE L BCARIRI L2 0. BT PREARE i
A S S FEURT e ] (9 M B e B AU, R e ARSI 0 A R 48 1 N4 I [ o A [
WIEKRIOMESKR, SO0, eI T kRN LI IR BT, £E 2009 S AEPEIR X, B
REAESS o

(EERERMER KW ZFHT ) 1A RFIT -
ifia): 2009 4F 3 H 30 H 09:00-12:30 #Fi$4y;  12:30-14:00 24
Hipis BT ROKOE 88 5, ) PE IR B S = A AL T

i fE): 2009 4F 4 F 1 H 09:00-12:30 #fif4y;  12:30-14:00 7f4%
Hopd: GrRgliRMIA 35, Sreg st 2 HE, 2ds s AT

BH KHEA

L JFMBRBERT, 2009 FHEFFRFEDML, Mg EECRFRIEERER.

- ZEAXYHSIEERIHEARBIE, 3£E The ProExporter Network 2 £ FFBUHE 4TI 2 B, BRIk
7 (Ross Korves)

2 o TR LSRR AT 2009 1) R

- FWICEEHARAR BREHEZIR

XKD Vj 5] 56 B AW oS, Bkt http://www.grains.org.cn
WER: RKEBRYhIbnrF AR B HEFE R4k grainsbj@grains.org.cn

1. 0B B8 A8 By BT AN S BRI 358 A

FRETWITRGEAFRGER, R Nk, S0 BB S By i AT R AR S5 5 [ AR 2 A
(¥ 3 ARk . ER IR S A S I e gy, . sl (R . &
JR R HeE (RO, RGEANT B, EREMIRT GERD o ER—, 3 401
TG IR 1 4.50 SE0 AR UH, AR Z R B, RS S

ERAZL BEETORTEE, frm Tk 9.50 e AR AUH, N B FIIAR RIS e R AR 2 N
MR, MK T 1.2 T TE4, BRERHTRT R, AU EF AL 10 X,
FAZHI T 1,160 THLA . BB =, FOREEAAGEMmA, B SEE AR R SRz, AT



DAY >R 718 {%i‘bﬂT 5 FruliaAH OREHERS O S Egin 7 1 A2l AH:, 3ok Hogdb 1
5 FOraH) , SiREFEREAARBD T 5 TIlRHE. SR, BISEE % RGN 1) S By 4k
Z Ao /ﬂ%@?‘ﬁ%¥?x JE Rk, AR N S AR A BRI RO A Tk s B, oK
WITHHUR T BRI LIRIIEAE (GLEL T 10.75 200 HD

RJa BRIV, BT k2 B Sl BT DU T O RIR T, T A AR R SR A
BEIEIR, oS, ER R AR (109.2 T, FTLL 3 A R K B Y R I
KK T 20.75 FE4AHRE . MR SEEELERZE, 5 MM EKREARM TS, WAT 3.85
F oo/l X H

]

5% B TORIRBIRIX AR, RAMM A AR EE A —DHEAT 500 72y i) AR s iR £
SR ARV R N, IAE A JE BRI A, IR LS AR AN K, I B AR R AR N A, R e
KPR . 2, RIGTENREMANI TORNASAE 4 SSOOAHAH, (B2 WIERIITT RENS sk kb —
SeAb AL ZE R 1 20-30 SE7/ANH, Rt BE s 2 SE A, AT, AR, WRER KU
K35, AR TAPRR IR - X RKIBAN T o ATANIHX A R,

{é@%%ﬁ ZINEF20094E3 5 4 F KBS (CH9):

IJILL

;51{ JJ j
ﬂﬁ 1 MHJ LJ ﬂﬂpipi o

U Tt h+ THJ TH
lm}l j
HT
[ " Taax [1 Ziams e A
RN
S AE:
BT ZKMHi&: 200943 A 13 0
e/ 3H13H 3H6H HAR
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3/ 375.00 352.75 22.25
5/ 388.50 361.5 27.00
71 398.25 371 27.25
K&
31 882.50 879 3.50
5] 876.50 867 9.50
7 J 875.25 866 9.25
ISk
3/ 286.00 274.2 11.80
S
31 29.80 30.76 -0.96
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31 506.50 516.25 -9.75
5/ 518.25 527 -8.75
7 J 530.75 538.75 -8.00
b2 NS TR AN 3

KCBOT

3/ 570.00 568 2.00
5/ 570.00 574 -4.00
71 579.25 581.25 -2.00
B J. Rl 5 1) B

/NE MGE

3/ 630.00 631 -1.00
5/ 609.25 613 -3.75
71 600.75 605 -4.25
Source: World Perspectives, Inc.
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U.S. Drought Monitor

Infensity:

[ ] DO Abnormally Dry

[ D1 Drought - Moderate
[ D2 Drought - Severe

B O3 Drought - Extreme
B C4 Drought - Exceptional

The Drought Manitor focuses

Local conditions may vary. See accompanying fext summary

for forecast stafements,

http://drought.unl.edu/dm

Drought Impact Types:

March 10, 2009

Valid &

r~ Delineates dominant impacts
A= Agricultural (crops, pastures,
grasslands)

H = Hydrological {water)

on broad-scale condifions.

am. EDT

USDA

Released Thursday, March 12, 2009

Authors: Michael Brewer/Liz Love-Brotak, NOAANESDIS/NCDC

4. EEH OHEE
EZHEFRAYE OB 20093 A5 H
e HMECEHOR | SHOTN | FlKEOE | 06/07 TERER
() (T-I) R (B 1) HOE T
N 405,400 451,900 20,885.3 24.640.6 -24%
R EP/S 1,154,800 1,069,400 20,606.1 30,084.4 -42%
EE S 26,400 65,900 1,234.9 1,861.1 -68%
KA * 0 0 205.1 228.2 -74%
Source: USDA, World Perspectives, Inc. K5 : S5 E A My #54 BR W 5%
FAEEHORAK: EEEBORK:
JAH A #1E2009F3 55H
YY) (THE) H O ASEEA L FAEFHA BWHE S
3850 2H26H 2008/09 2007/08 %
ok 40,566 31,390 818,549 1,329,582 62%
= 2,372 1,426 77,197 188,015 41%
K 27,214 27,219 850,263 760,715 112%
INFEE 14,475 8,664 791,900 987,981 80%
P 20 56 11,060 30,593 36%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.
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EERWFE OB/ RIS Al 200943 A 5 H

w—A R
(Fw=XH) BERK | FREN% | AEXK % R bR E K%
S G R 32,556 80% 216 100% | 2,372 100%
VAL TN R HE 6,004 15% 0 0% 0 0%
T X s 0 0% 0 0% 0 0%
PN RN 0 0% 0 0% 0 0%
A B H 1 1,790 5% 0 0% 0 0%
BF () 40,350 100% 216 100% | 2,372 100%
NG 1,098,165 5,878 64,556
A A ER B EFREEM: (THXH)
B 7K b
5,878 %
il 5,116
FRBAFEEM (THRXH) 118
34,373 | FIHE
30,183 | FIJE 4 B W
A 64,556
5. EEBYWRIEBEEN KM EEIIE T HE R
B/ K GEIUANE RN
%ﬁ ‘12 f BEEEO AL AR AN KX
K4 B 3 B 3 B 3 B
15% 2EHER | 2BEEK | 3EEEK | 3EHEXK | 3BHEXK | 3BEEX
3R N/O N/O +1.05K | $193.00
4H +50 K $171.33 | +1.05K | $193.00 +15 K $157.55
5H +52 K $172.12 | +1.05K | $193.00
6 /1 +45 N $173.38
H B R GETT/ARE )
2 S HEKREFEY RS
eie=2 i VB0 o B
3H $215
4H $218
5H $220
R GETU/E R
2 SHER i SUR B BB
DAL 1 s B iz Bl
3H +30 K $163.46 +30 K $163.46
4A +30 K $163.46 +30 K $163.46
5H +35 K $165.42 +35 K $165.42
6 H +25 N $165.50 +25 N $165.50




PR RZBE R (/M) (FOB US $/MT)
3H 4H 5H 6 H
PHIE AT HT s N/O $200 $200
KX
KRB EFE R GRIT/RE )

3H 4 A 58 6 A

FER/RREBO $110.00 | $110.00 | $110.00
FREBEH GEILARE RN

e S & 60% 38 47 5H 68
FH/REBO $470.00 $470.00 $470.00
/5 TE 1) BT G Bt
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)5 DDGS i i TR R kA sims ik . fERAMTBEANBIZFRE H M), DDGS K1 L AFs 4k
SARAL . AT BCBLAE DA P FRAE 5 300, BT LAWY 2R R 5 35 v R IR B B R k) b

H AR BRI T R L HRuE, EAZEENER . ZE 0 TR G, Jrilfs b
SRR AR, BRI AN XOTE T EASATT VIV R S e (R4 2 T NS
o, Beefeit TR LGS, LGRS R R S e, 5 S, IS %) T T
HIAZ L s TS HRR o Al BT AT IS DDGS, 32 7 K4 1.5-2 i, — i
AL AT ISR Sy AR A T, B RS 213 SEon/mil. BE IR KA SMHR AL T HEN
PR S RF BB, R T 5 Tl

20093 H5H

DDGS JiEBLE M 36% ESIAL

3 H 4 J] 5 H
5 [ UK L2 CIF, 160 152 147
S5 [H S 74 51 B R FOB 166 158 153
Bk B35 [ PEAK PV E#E 1 PNW, 177 173 170
B b )08 5 [ I s 11, 176 172 169
78 M| f¥) Mid-Bridge Laredo 182 178 175
40° YA BB (CIF Busan) 219 209 209
40° HEHEA A B SR (CIF Kaohsiung) 209 201 201
40, LA E RN (BJehD 228 221 221
40 RUEEBFHEN R 2R CHEMIA) 223 215 215
40 JUSEZAH ok PH B F 40 (Port Kelang) 224 215 215
40 RAAEHBE B (515 T7) 225 217 217
40 RAESAT H AT F 4 (Yokohama) 225 217 217
40 RAEREAR AR E 2 54 (Lat Krabang) 222 213 214
40 AR T R T M D B 219 211 211
5% L ik 2k 2% 5 1 157 152 149
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DISTILLERS GRAIN VS. WHOLE CORN SPREAD
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Route 03/09/09 | 03/10/09 | 03/11/09 | 03/12/09 | 03/13/09
45,000 dwt Japan-SK Trip Gib-Skaw
range $5,750 $6,250 $6,250 $6,250 $6,000
45,000 dwt Japan-SK/NOPAC or
Australia rv $9,000 $11,000 $11,000 $11,000 $10,500

45,000 dwt Antwerp-Skaw Trip US Gulf $13,000 $13,000 $12,000 $12,000 $12,000
45,000 dwt Antwerp-Skaw Trip Far

East $27,500 $27,500 $27,500 $27,500 $27,500
45,000 dwt Canakkale Trip Far East $28,500 $28,500 $28,500 $28,500 $31,500
45,000 dwt USG Trip Skaw-Passero $27,750 $27,750 $26,750 $26,750 $26,750
Weighted Average $15,781 $16,406 $16,156 $16,156 $16,344

JE Hyde Dry Bulk Freight Index: Feb 16-Mar 13, 2009

$35,000 .
$30,UUU P _._?BSDOOS?( dwt Japan-SK Trip
$25 DDD 10- aw rande
! —®—45 000 dwt Japan-
$20’DDD SKMOPAC or Australia rv
$15,000 45,000 cwt Arttwerp-Skaw
$10,000 TripUS Gulf
$5,000 45,000 chwt Antwerp-Skaw
$0 Trip Far East
'13\6\

Source: J.E. Hyde
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5 [H e A 2 3.25 3.25

e AT RIRIZE (6 N H ) 1.96 1.69
& FURAT TR R (1 4 2.15 2.04

PV AT . ORI Z P fe it B, SR MBI AR . W Rk, f
W, AEE, MR NEEAAS), WA TATR AR EEOTR 4R s e it EIRE R bk, ]
5 NI Sk BRI A AN, BRSSPI T 7,75 10 5E 22 (FBr AN B 5 wwwe.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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