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2009 5 H 25 H
HHE: (GEHE DDGS fitk, T &M AHEARTHTS)

X EBYh LI I FA T AR Tk thsy, I RA R hE T RIFERE T 2009 4E 6 F 16
HAN 19 HAE INFN L AR LS 525 00—/ A K10 (32E DDGS #itk, Wi RERABATHTS) .

AV EE T I L5, MBS EE DDGS (K4 fa Al A B 13k g A0 P 2t . e,

BB NLE T HEFISEE DDGS Hofr 4k, S RUEHEEARZEA M, AT EE AL N F ] W A8
W, VAR AEEFENPINLS . YO AEd, RAbb X R, R, FRHERIS 5 A
] MBS AL IRIRE SN . PERIERSE E S S AL AR EE /N R o FEAE 010
65051314 431 28, fEEL: 010-65050236. & JLM7E)E H KIiE !

h T AE ARSI 1 TG AR T S I kg, Sk E Y2 bRt AR R A N R AR AE R
RV R IX B A AUR AT T P, BN E SR 5 AR i D) RO

XA [a) 36 E A& SCR G, Pk Z: http:/www.grains.org.cn

BWER: REBYSIERrF AR BT HEFE L grainsbj@grains.org.cn
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EHAEB: L ERBRI R B B g . A @B R KWL Y 3 (1
5. TS S AT T R A OO TEISR, BT DAOR BT e e o Xk LUAR B (1 2 TR i i
1420 TS B, 7 oKk T 7-8 o /alalH, REEIEE, SRMIEEE 4.25
ool H-

FJE L B SR AS T, A TR AR RS BN, R T 6000 TREKEL, Jf
W7 A IKREAK T 4.25 L0, AR T 4.2575 FoufiliaAH . B =, iiafe kst
Bk, MAEXEKT 1 ANES A, ERABKIEED T 12 £ E, B2 TOK H E R R OR
M, A G RANE R P LTS EABATIARE, AL 7 360 I TR A A 2 R IR T 0.25
Kol H.

ERY, Wb TS o R R BB AR R T SRR AL R 12 T SR B . B g
AL, A TR AR BT, Wi Nk T 2 el H . EJE BRI, T SCRPE
ik TR, kT 6.2 p/RHE, FORMITE EAARWE N IL S T4 NIRZIENR K 4.30 SEIT/id=
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S E:
R TR #: 2009 FE5 H 22 H
e/ 5H22H 5H15H H#ARAE
FoK
5 /] 430.25 417.25 13.00
7 J 440.25 426.75 13.50
9 452.00 438.50 13.50
K&
5] 1166.00 1130.50 35.50
7 J 1076.25 1023.25 53.00
9 JJ 1134.00 1085.00 49.00
ISk
5] 375.00 358.20 16.80
S
5] 38.10 37.90 0.20
ZEINE
5] 612.50 577.50 35.00
7 J 638.50 604.00 34.50
9 661.00 626.25 34.75
HEFEAER N
KCBOT
5H 660.50 630.50 30.00
7 H 671.25 640.25 31.00
9 H 686.50 655.25 31.25
B J Rl 5 ) 17
/NE MGE
5H 745.00 705.25 39.75
7 H 741.00 701.50 39.50
9 H 748.75 708.50 40.25

Source: World Perspectives, Inc.
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A J56-10R T2 i,

AIGHISR T (5J121-25H) Bl 7 F A B AN AR U R 20 1 27 HELIA 0038 2 L DXt SR KR
TR NP F 11 S P AR A Bl A NARER A, T AR R R 8 0 R b Bl R P
B A R AL T M, RN BT, PR M B RIA R M W] BT 2-4 98 I B . SRR
SR R A MRS T AR

5J126-30, TR A\ s ot RS BOR PR A4, R dm O 2 BLIA M, DA N G 38 2058 28 o "R AE
PIRIE R, KA R IR e b, KA, P S BT R Y AL A X R R
R PIIARHR T IEH o TR S FE A /3R pH A X AR ORs BEIE B A, RTINS R wp AT R g S L X )
TR T IR

AT P Yt A 21 H R SE R froR AR e R EY S -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

YEYE IR &
% EEY R R
LR % F] 2009 i — PRCE o2 5 4T
FESH 17 %)
E5/S 62% 48% 70% 85%
[ip7 S 38% 31% 38% 39%
Kz 50% 33% 89% 87%
KR FE[H AN
4. EEH OHEE
EZEAEAYH OEN 2009F 5 H 14 H
s AECEHOR | SHOBWW | BKMHOE | 06/07 THEER
() (T-I) iR (A 1) HOE (Fr)

NG 1,000 412,400 24,878.2 26,438.9 -23%

P/ 696,400 708,300 29,856.9 39,548.6 -31%

R 64,300 46,300 1,767 4 2,237.6 -65%

KA* 0 200 214.5 239.1 -74%

Source: USDA, World Perspectives, Inc. S 3% E A3k 4 BRI 82
FAXEHORE: EEBOKK:

A H 0815200955 14H
EY) (THXE) H O AERA Y IE FAEF A B H
sH14H |5H7H 2008/09 2007/08 %

Tk 31,024 46109 1,188,159 1,754,254 68%
1 1,762 891 105,005 236,703 44%
K& 15,679 8915 1,050,918 949,516 107%
INFE 14,495 11370 946,785 1,183,502 80%
KA+ 0 0 11,256 36,360 31%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.
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FEARMEH ORI S 2k 200945 A 14 H

w—A B RER R
(FHRH) HEX % EE®S % L 5 RRK%
B AR L 21,768 71% 270 93% 438 25%
VAL TN R HE 4,184 14% - 0 0 -
I X 3 1 0 - - 0 0 -
KPGFERS 247 0% - 0 0 -
PRI L 1 2 4,535 15% 20 7% 1324 75%
B (H TR H) 30,734 100% 290 100% 1,762 100%
W (7T 836,456 7,893 47,955
B AR RS (THAR)
BT IA
7,348 2
545 FIHA
Bt 7,893
R SR VU BEEEM: (TVH) 118
47,955 | F| 574
Mt 47,955
5. EE/YRIE B EN (A R EEIETIZER)
BHEXK GEIU/ARE R
BFEEHD [kl Ny 2 ]! WA HE X 35
EEH 25 e L B
HEK 2EHE | EEN | 39EE B 3EEE | BEN
KO3 15% * 2 BEK S 3EMEX S 3EEEK
6 AL*¥A +49N | $188.67 | +.83N $202.06
6 ATF*A +49N | $188.67
7H +51N | $189.46 & +.86N $203.24
8 A +51U | $193.39 & +.84U $206.39
2 SARKBEEMN
K45 15.0% 6 A 7H 8 A
BRSO $243 $247 | $250
R G/ RN
2 SERR HIUR BT Gl hdn
ARSI 15 s B i BE
6 A +38 N $184.34 +38 N $184.34
7H +38 N $184.34 +38N $184.34
8 A +20Z $185.82 +207Z $185.82
9 4 +257 $187.78 +2527 $187.78
6 H 7H 8 H
ALK ST 2E S 1 $200 $200 $200
i X
6 A 78 8 H
PR B $108.00 | $108.00 | $108.00




e S E 60% 6 A 7H 8 H
PR RBEO $660.00 $660.00 $660.00

6. Z£H DDGS {1z & .:
25 1E DDGS #irds X _Eisk 7 R4 10 Eoum . B E SRR SRS ES 1 S — 8 1m Fo BT
SRENECEE T RAN, PN FSEE B N K EL I o HAAER e K (BREHD

A ERERMNTRE T K, H2EAWH2 S0 BeRbmmesk—mmsh. S Erekdeil

S A DDGS (A% 2L 6 H 43 28T BUR KT TR 51 10-12 520/l s af b I SKAs

o THAE HALNIWR) KW, W HARDE RS 5.

EA-

- K& LFEAREIHI, BARA WK T 6-7 41 7.6 Jiil DDGS. fATINIZTR T 6 J
3 R, 5 ABAATT P R 1 I R b A SR 1 B A3

- FeME: BJRIFER —EARMERS, (HRIRATEA RN A R

- AR MW HOR DDGS sk —HASE . H 1T DDGS 1 55 HAl £ A BRI AT EE Ik fR
e gy, PR — EAEH DDGS HEIR M. Sz, KERYFmTRdE 51, Brlio iz
ATV 7 SRIGHRARAT B

WREHERE: L4 Green Plains JVRHIHS 22 7] 3K T °Z Verasun 2w (M ZORERITRE ) o XIS 6
EWATRLIIN,  #A2 100% K 4z ) DDGS.

HAhH FA><T DDGS KM u:

F[E DDGS HIHLERY 5 44 H: http://www.grains.org/buying-us-grains-a-ddgs/688
Z[E DDGS 1# F T-M: http://www.grains.org/ddes-user-handbook

FEH A TN CARD DDGS Tl http://www.matric.iastate.edu/DGbook/

ZINEF 2009 4E 7 A KRR (ERm) (0 Eeh):

SM HO [10] - SOYBEAN MEAL (DAY) LasST: 379.2 CHANGE: & 4.4 HIGH: 381.0 Loww: 2735 52172000

hdar Apr tol 3y Craily

2009 1 5 J 21 [

DDGS FEHEEA MW 36% FRIT /
5H 6 H 7 H
26 [ UK B ESA CIF, 191 187 187

5% [ S5 Y EF S R R FOB 197 193 193




it 3T K P AL ACEFEME ] PNW, 209 206 206
BRI 03K S R I M 1 204 199 199
1% )0 f) Mid-Bridge Laredo 208 196 196
40> HEBEH #E W ¥ 1 A0 (CIF Busan) 229 233 241
40> L ¥ 2] F4 (CIF Kaohsiung) 219 227 229
40, BEEARGEHEBIEM (BJehD 236 243 245
40 RUEZAREN B F 00 CHEINIA) 232 241 239
40 U ok 76 W 2 240 (Port Kelang) 232 242 240
40 RUELEAG I 2R (5 ) 231 241 242
40 RUELEA H A #4 (Yokohama) 242 242 240
40 JUESAN 2 [F 3 £ 47 (Lat Krabang) 229 236 234
40 JUEEBA b [ g 5 s D 34 231 237 236
FE R Wk ik itk 1 7 193 188 185

® DDGS KRR R ETehr, BEMPNERKAFTmRL.

7. 25 B

PUAREE: fER ALy, C&RAE MOV, TR IHE R ARAK B BN . A5
RPN CEISS RN B N I 205 O 6 i i g = o /A TR B/ N R A 25 2k BUREN) 1P B = S
B2 PR TR AU R R SRR, TR ZE U R o PRE TOK IR i R B LR R /N 22 i
117 H 3 HY DRSO 6 40 (1 & [F) 32 U R 5552, BT UG o ORISR ER 45 o 2l o

8. ¥iE i 3% R HLFE 1
J.E. Hyde TH(FB Mz RI6%: 2009 5 A 22 H

Route 05/18/2009 | 05/19/09 | 05/20/09 | 05/21/09 | 05/22/09
45,000 dwt Japan-SK Trip Gib-Skaw range $5,750 $6,750 $6,750 $6,750 $6,500
45,000 dwt Japan-SK/NOPAC or Australia rv $11,750 | $13,250 | $13,250 | $13,250 | $13,000
45,000 dwt Antwerp-Skaw Trip US Gulf $11,250 $11,250 $11,250 $11,250 | $11,250
45,000 dwt Antwerp-Skaw Trip Far East $25,500 | $27,250 | $27,250 | $27,250 | $27,250
45,000 dwt Canakkale Trip Far East $28,000 | $29,000 | $29,000 | $29,000 | $29,000
45,000 dwt USG Trip Skaw-Passero $29,250 | $30,250 | $30,250 | $30,250 | $30,250
Weighted Average $16,125 $17,219 $17,219 $17,219 | $17,094

J.E. Hyde Dry Bulk Freight index, April 27-NMay 22, 2009
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Source: J.E. Hyde
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iR B T Lini— S | &
55,000 fi,  SE[E SRV ERS | HA 4.6 J7 W, Al 57
US Gulf-Japan $49.50 Up $1.5067C
55,000 i,  SEEPGIE AP EEAT 3 H A 4.6 J7 W ¥, BRI 36
PNW- Japan $26.50 Unchanged|>t
55,000 Mfi, 5 [F S5 P4 AR 2 o R 5 AR T
US Gulf - China $48.00
25,000 I, 5% [E S5 P4 &R F S5 9 EHY VERACRUZ RER L B8 2 7E 3,000
US Gulf- Veracruz, Mexico $19.00 il
35-40,000 Mifi, & [ 55 P4 7FE 21 55 75 5F ) VERACRUZ $16.50 RKAY Sk, REREITR
US Gulf- Veracruz, Mexico EAE 8,000 Fili
25/30,000 Wifi, 5 [ 55 P A5 21 e LT VUi RS LT
US Gulf- East Coast Colombia $23.50 $50-53
25,000 M, 5% [ S 7 aF 26 R K )T $38.00 5.5-6 J7 i
US Gulf - Algeria $41.00
55,000 i, 3% [E 55 P BRI K&
Gulf -Egypt $32.00
60-70,000 i, S [ 55 Y EFV 21 K
Gulf - Eur $22.00
55-60,000 i, P55
Brazil -China
$46.00
55-60,000 Bif AR £ 51| $45.00
55,000 5 [ 88 7 BFS 2 4Hpy $80.00 -90.00
$50.00-
$60.00
25,000 5 [l 85 PG A 3 5% 5F — VR BT B R AR
$33.00 3000 ifi
9. MBIV
B EE AT E R R
i’ N
B0 | BUEEE | WRAER
5H22H | PNW Gulf = e Ay 2= HF
K 0.87 0.49 0.38 $14.96 PNW
Ko 0.95 0.80 0.15 $5.51 PNW
HEh | $26.50 | $49.50 ($23.00)
Source: O’Neil Commodity Consulting
10. A2
FIZ(%): 2009 4E5 H 20 H
A | @wi—HA | EANA
R S A 3.25 | 325 | 3.25




BAVEU B L . AR F P afe e — D ), RIS TR . W,
i, AR, BRARNEAAD), WWHAMBEAT. BT EEO o et LR E R Ssh, &
FE N FIEIR R AL ERAGAT AR, HEEAR YA T 5 1 S 2 (KB AN B www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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(3 DDGS ft3k, Wy KMEHBAIHTRY BiFfE

Ear ) BARAT EE AT EH T, HIE S R IRRNI RS AT MR ek Sk g . Hom =i, & Al 0 T 5 K kG
¥ DDGS [ F= S e P . $E4Eil, 25 DDGS IS AE 2008 4FIA R T 2400 J7ME, HITIAR| T 450 i, f5LLHLR
Tt 3E E DDGS FIF= S AE A G 1) 510 =Kt 4000 Jrm,  Hy FRFKF] 1400 J7

JE[H DDGS (7 BEAN Y R gy o A ERL, FRIEAT AR T IXAO A, e SR R R L. HAT,
] (125 Fh BE S AN B 1 PR ISURMA RS — EARMXBE, JF Hpah K, JUHRE Akl SEE w5ty DDGS m] AU H 2y GRAT
T, FBEARRSA . E M 2008 4 ST At REE 1 SE I 1) DDGS,  JF3RTG T3k 1 R A T 7 R4 1T

it SGHE K DDGS, MBI AL IR A L Ty, AR TR T £ RS £
IO, RGN A REG (B DDGS GEsKR, THMAEIBARBINR) | RIS R R, A
JRAT GRL, FLANL, B A R R AT R ARSI AR T LG E S K, AR
DDGS. {1652 A LG I BRI S ORI R, S &0 4 L2 T AREIEI DDGS BURIOUEK, S5 AIfifl
AL, FETLURIGORR A B8 WA, RESIBR, AR

(SE[E DDGS #t3k, TWipRMEHBARTTSY Ma X FHHU T
IFA]: 2009 4 6 H 16 H 09:00-16:30 #fit4y; 12:00-13:30 T+&
Mo TOINT A BB, N ERIX SR AR 1Y, =R WL A IR S T
M35 20 89178888

BFE): 2009 4 6 H 19 H 09:00-16:30 #Wfish<s;  12:00-13:30 %
Wl G E bR S HZE 2 DReT
AR EED b e 44 1999 5, HLi%/Tel: (86-536)2229999 1% E/Fax: (86-536) 2226899

YREAN RS H :
1. J2[E DDGS Mtk IE#H, K, LI DDGS ¥ [H Fx 7
- REBYSEORER, SE[EBPT A7 CHS, Troy Skelton

2 L B R DDGS XM, K&, KP-ERE =M E,  PUASERHr R &M & WA IAE H DDGS 111 il
~EESYSEARBUN, 25 E R IARMEN K- #3% Bob Thaler
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SR I AE T b5 28 SBR[ SRORRRATEN RN (515 DDGS AT A o 3RfAs
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EFEABYIES I H AN K EE /N, FE1E:010-65051314 4041 28, F5EL: 01065050236
I HRA R T P B E B K G 020-37289311 16 E.: 020-37289311

IR AR T2 ALK HiE: 0531-87300156 /4 E: 0531-86014104
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JARA TR T
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2009 45 H 18 H
HE M (EE DDGS i3k, iR HAEAMITS) FHh
L ¥ys
4Ry
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