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Chicago March (CH9’) Corn i
HJ rH futures over the past 4 months g
J ! brt b
1 Jh T} uu | H ﬁh i { i 1 b TJ
| .l IR R | =
It T H N H e
MH oo
T
" Taran BT R YT arzre ' | | L Day
SRR
T
T 2009 £5 A 1 H
/i 5A1H 4 H24H A4
XK
5] 406.25 377.00 29.25
7 H 413.75 385.75 28.00
9 422.50 395.25 27.25
K&
5] 1102.00 1040.25 61.75
7 J 1091.00 1034.00 57.00
9 J 1011.00 970.25 40.75
R
5H 353.70 325.40 28.30
M
5H 37.43 36.34 1.09
ZmENE
5] 557.25 532.25 25.00
7 J 570.00 543.25 26.75
9 J 596.50 570.50 26.00
PN
KCBOT
5/ 607.25 586.25 21.00
7 J 614.75 593.50 21.25
9 JJ 624.75 603.00 21.75
B J& Rl Y8 1) S
/NE MGE
5/ 695.00 665.00 30.00
7 J 684.75 651.00 33.75
9 JJ 676.75 644.75 32.00

Source: World Perspectives, Inc.
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U.S. Drought Monitor

April 21, 2009
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infensity: Drought impact Types:

| | DO Abnormally Dry

[] D1 Drought - Moderate
7] D2 Drought - Severe

I O3 Drought - Extreme
B D4 Drought - Exceptional

r~ Delineates dominant impacts 4%

A= Agricultural (crops, pastures,
grasslands)

H = Hydrological (water)

USDA ) T&A
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Released Thursday, April 23, 2009
Authors: Richard Heim/Liz Love-Brotak, NOAA/NESDIS/NCDC

The Drought Manitor focuses on broad-scale condifions.
Lecal conditions may vary. See accompanying text surnmary
far forecast statements.

http:/idrought.unl.edu/dm
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E5P/S 22% 5% 9% 28%
e 28% 26% 30% 28%
K 17% 9% 32% 34%
4. EEH OHEE
KEFAEAYH OEN 2009F 4 A 16 H
e HMECELHOR | SHOTN | FlKEOE | 06/07 TEER
() (T-1E) R (B 1) HOE (T
INFE 160,900 362,800 23,912.2 26,087.5 -23%
oK 1,334,800 837,900 27,086.3 37,339.6 -34%
EES 118,400 28,100 1,590.0 2,140.5 -65%
KF* 1,100 200 210.4 239.3 -74%

Source: USDA, World Perspectives, Inc. K5 : S5 E A My #54 BR W 5%




FREEEORE: EREHORLK:

FEH O3 152009464 H 23 H
W) (T E) H O SERLHIE FAER A BWHE G
48238 48168 2008/09 2007/08 %
B 32,952 38011 1,077,598 1,650,368 65%
EE 2,574 825 97,515 223,355 44%
yNG) 6,944 15671 1,000,619 909,592 110%
INFE 12,142 14247 908,302 1,126,931 81%
KA * 0 0 11,188 35,115 32%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
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H G 56 R
ZERIEHOARERE 1k 20094 A 23 H
w—A HRE
(TyXH) WEXK #1% HEXK B EK % [ i BB %
SR R 20,234 65% 1,784 100% 2,574 100%
VAL AP EAT R T 9,126 29% - - 0 -
AR X s 0 - - - 0 -
KPUFERS 0 - - - 0 -
Pk 6 L 1 £ 1,808 6% - - 0 -
Wt (1 TR E) 31,168 100% | 1,784 100% 2,574 100%
W (7T 848,268 48,553 70,054
B A KRR (THAR)
32904 2 H e
10859 | FIEFGHE
4790 [ EZ
mit 48,553
RSB VU EEEEM: (TVHXE)
45,451 EIpiRS
16,765 2 Sy A
7,838 FIHA
wit 70,054
5. R EAYKMIL B RN A MmN E T HER)
ALK (GETU/E R
%;"352 f’ BT PG JU AT HS S IR O
KAy B ez =R HxE SR HxE ==
15% 25 EKR | 25 EK | 3FWEK | 35 EK | 3EHMEXK 35K
6 HL*¥A +.52 N $183.36 +.88 N $197.53
6 A +.54 N $184.14
7H +55N $184.54 +.90 N $198.32
8 H +53U $187.19 +.92 U $202.55
2 SAEKBEEMN
7J(15}§—\|%J— 15.0% BN
6 H $232
7H $234




8 H | $236 |

B CETTARE M)
oy IR R A TERE I L
AT 15% s B sz B
51 +.32 N $175.48 +.32 N $175.48
6 A +.32N $175.48 +.32N $175.48
7H +.32N $175.48 +.32 N $175.48
8 A +.15Z $176.47 +.15Z7 $176.47
FEKREZ R RO (KJuM) (FOB US $/MT)
5H 6 H 7H 8 A
PHAL AR T U s 1 $200 $200 $200 $200
JCTTHb X
TR E R B (R TTAREA)
6 H 7H 8 H
/R B0 $95.00 $95.00 | $95.00
TR R (ETO/MTES )
W SR A= 60% 6 H 7H 8 H
BRE/REHBO $550.00 $550.00 | $550.00
FH5TE LI B G B 5%
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Lﬂ DDGS M #% LT — i gk . Verasun \Tiﬂﬂiiﬁ%lﬂ I Valero 2~ 7B 45 . A R3K

A, EEEN DDGS M Lt M, X TR DRI 2K, BafHs 2
SEHEAT DDGS ZI MV ) 21 50 4 -
DDGS C&F Price Container Asia
—— 40 ft. Containers to Vietnam (Ho Chi Min) == 40 ft. Containers to Philippines (Manila)
FOB Vessel GULF (min. 36 % Profat) ——— Spread FOB DDGS vs. Container DDGS Viet Nam
—»— Corn FOB Gulf
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Jan-Feb DDGS Exports by Country 08/09
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Destination Country e

HoAA FH 26T DDGS (1) /3

Z[E DDGS #AL Y 7 44 e http://www.grains.org/buying-us-grains-a-ddgs/688
=< & DDGS 1 Hl FM: http://www.grains.org/ddgs-user-handbook

=& E AT 429 CARD DDGS F-#iit: http://www.matric.iastate.edu/DGbook/

200944 2 H
DDGS FRERKEBE M 36% EI6 /M
5 6 /1 7 A
36 [T BUR RBIE 0 CIF, 171 163 163
& [H S Y A = A FOB 177 169 169
B it 2108 5 [ Y AL Ty EHE L] PNW, 194
Bk e A 3 R N L, 193
74 )N ) Mid-Bridge Laredo 209
40 JEBEAH v 1 2 0 (CIF Busan) 224 220 220
0> 4346 &V B4 (CIF Kaohsiung) 214 211 211
40, EIAHIEAEB RN (HJeh 224 227 227
40 RAERBEATENR BN RIS 220 223 223
40 FRAERFE Lok PG W B 0 (Port Kelang) 223 224 224
40 AR B A (518 WT0T) 224 226 226
40 RAESA 0 A4 (Yokohama) 238 235 240
40 JUAEZEAE 22 18 2] £ 4 (Lat Krabang) 217 221 221
40 AR T [ s L B 225 226 230
5 LB Wk ik % B2 37
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g e SEIEAMY FHEAN A SR BRI 1R LR, % ORI A A ORI RS 1Y) Agroetanol 2
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J.E. Hyde THBMIZHIEH: 200945 H 1 H
04/27/200

Route 9 04/28/09 | 04/29/09 | 04/30/09 | 05/01/09
45,000 dwt Japan-SK Trip Gib-Skaw range $5,750 $5,750 $5,750 $5,750 $5,500
45,000 dwt Japan-SK/NOPAC or Australia rv $9,750 $9,500 $9,250 $9,250 $9,250
45,000 dwt Antwerp-Skaw Trip US Gulf $9,750 $9,750 $9,750 $9,750 $9,750
45,000 dwt Antwerp-Skaw Trip Far East $22,000 | $22.250 | $22,250 | $22,250 | $23,250
45,000 dwt Canakkale Trip Far East $24,000 | $24,250 | $24,250 | $24,250 | $24,500
45,000 dwt USG Trip Skaw-Passero $22,000 | $22,000 | $22,000 | $22,000 | $23,500
Weighted Average $13,594 | $13,594 | $13,531 | $13,531 | $13,813

J.E. Hyde Dry Bulk Freight Index: 6 Apr-1 May, 2009

<30,000
525,000
$20,000 - —— 45,000 dwtlapan-SKTrip Gib-Skaw range
J —— 45,000 dwtlapan-SK/NOPACor Australiare
515,000
e 45,000 chwt Antwerp-Skaw Trip LS Gulf
510"000 ——— 45,000 chwt Antwerp-Skaw Trip Far Fast
35,000 i ——— 45,000 chwt Canakkale Trip Far Fast
S0 T r r . . . . . —@— 45.000 dwt USG Trip Skaw-Passero
Weighted A
‘\Qfa ‘Dfo ‘Q,oj ‘903 & ‘90: \pta QC: \pta & Qc; S =Y eighted Average
AR AN AN T A - A '1,"‘ A A o

Source: J.E. Hyde
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LIRSy T Lini— S | &
55,000 i,  SE[E SRV ERS | H A $40.00] Down $2.00l4.6 Jmlifrfs, aEng 57
US Gulf-Japan Sy
55,000 i,  SEEPGIE AP EEAT 3 H A $21.00] Down $3.50[4.6 J7uli s, &Emli 36
PN'W- Japan Eyn
55,000 I, 5[ 5 Py A 2 A $38.00 R R B E
US Gulf - China
25,000 i, 5% [l 56 4 51 2155 94 ) VERACRUZ $15.00 BRI EN D4 AE 3,000
US Gulf- Veracruz, Mexico iy
35-40,000 i, &[5 &5 P4 R B S5 178 51 VERACRUZ $12.00 VKDL, BRI
US Gulf- Veracruz, Mexico RAE 8,000 Fili
25/30,000 i, 3 [ 55 75 5FS 2 EHAS LT $16.50 VUi RS LT
US Gulf- East Coast Colombia $50-53
25,000 M, 5% [l S 7 aFE 2R R K )T $30.00 5.5-6 J7 i
US Gulf - Algeria $33.00
55,000 M, & =5 PH B R & $23.50
Gulf —Egypt
60-70,000 Fifi, 3 [ 55 75 51 2 BRI $15.50
Gulf - Eur
55-60,000 Mili, [t 3] $36.00
Brazil -China
55-60,000 Bif AR £ 51| $37.00
55,000 5 [ 88 7 BFS 2 4Hpy $80.00 -85.00
$50.00-
$55.00
25,000 5 [l 85 PG A 3 5% 5F $25.00 R T B R AR
3000 i
9. B IV
B EE AT =R R
i’ | N
B0 | BUEEE | WRAERS
PNW Gulf = s Ay 2= HF
Tk 0.92 0.52 0.40 $15.75 PNW
Ko 1.10 0.58 0.52 $19.11 Push
e | $21.00 | $40.00 ($19.00)
Source: O’Neil Commodity Consulting
10. A
FIZ(%): 2009 &4 A 22 H
AE | wi—A | EMNA
5 IR % 325 | 325 3.25
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