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HAN 19 HAE INFN L AR LS 525 00—/ A K10 (3EE DDGS #itk, Wi RERABATHTS) .
AV EE T I L5, MBS EE DDGS (K4 fa Al A B 13k g A0 P 2t . e,
BB NLE T HEFISEE DDGS Hofr 4k, S RUEHEEARZEA M, AT EE AL N F ] W A8
W, VAR AEEFENPINLS . YO AEd, RAbb X R, R, FRHERIS 5 A
] MBS AL IRIRE SN . PERIERSE E S S AL AR EE /N R o FEAE 010
65051314 431 28, fEEL: 010-65050236. & JLM7E)E H KIiE !

h T AE ARSI 1 TG AR T S I kg, Sk E Y2 bRt AR R A N R AR AE R
RV R IX B A AUR AT T P, BN E SR 5 AR i D) RO

XA [a) 36 E A& SCR %G, Pk Z: http:/www.grains.org.cn
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EE T I SR e SE T E BT, A Sy AT R SE . SETTE LT IS (IR ANE
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B4 6 512 H 6 A5H AL
XK
5] 425.50 444.00 -18.50
7 H 434.50 454.00 -19.50
9 J 447.75 467.50 -19.75
K&
5] 1245.50 1225.50 20.00
7 H 1108.50 1101.00 7.50
9 J 1171.25 1171.50 -0.25
= s
5] 422.70 396.00 26.70
S
5] 37.16 39.73 -2.57
ZmENE
5] 584.75 623.00 -38.25
7 J 613.25 651.00 -37.75
9 J 640.25 676.00 -35.75
PN
KCBOT
5 637.00 675.00 -38.00
7 J 647.25 686.00 -38.75
9 H 663.50 702.25 -38.75




B J& RS A 7
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5] 732.50 743.50 -11.00
7 J 726.25 746.25 -20.00
9 JJ 736.50 759.00 -22.50
Source: World Perspectives, Inc.
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P65 H, S FEICE M D TR AR SR TR o P B A loRs B IE R ARORZ16-91 L [ %, 1M
TR TR IR R 9-1242 R . A9 M R4S 7 (1R A LU IR W v o OB ed ==,
P8P Ji 5 L BB AT AR K B R AL 2

AR 04 S 6-10 RITIHR (6 H 16-20 H) g 7s 3 [ VU FFIHT Sekg 22 1 X 1) <l R T 1E
A TG /N A REES BN A o T = el o A i P N S W - ST 17 21 N R IR [ bR 92 211 S
(FIRE RN R 22 T 1EH .

Al R T Y sk 2 H HSE DR E RO A AR . RAAMEY S -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
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Tk 97% 93% 97% 99%
S 74% 57% 61% 68%
K& 96% 87% 100% 99%
K FE [ AN

EZEEYEKHE:2009E6 H7H
HHER | 5EPHHER | BRE | E | K| I | BRI

K| 87% 94% | 1% | 3% | 26% | 58% | 12%
KE | 79% 95% | 1% | 3% | 22% | 64% | 10%
eI FE LN 7
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e SHMECEHOR | SHOTN | FlKEOE | 06/07 THEEK
() (T-I) R (B J7 ) HOE T
N 992,600 75,600 75.6 3,486.0 -54%
R EP/S 799,100 624,200 32,147.4 41,622.4 -30%
EES 100,100 22,700 1,896.1 2,418.2 -61%
KF* 21,100 400 0.4 21.1 -70%

Source: USDA, World Perspectives, Inc. K5 : S5 E A My #B4 BR W 5%
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W) (T E) H O SERLHIE FAER A BWHE S
6240 5H28H 2008/09 2007/08 %
FoK 25,976 32,517 1,278,539 1,875,245 68%
EE 884 2,079 110,726 245,566 45%
NG 7,982 8,810 1,087,606 979,831 111%
INFE 17,454 10,215 10,082 16,751 61%
KA * 0 24 0 755 0%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
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H R 5 1] 2L
EERIFH OBPREIRE #ik 200946 H 4 H
A—A i EER HEER
(T H) wEXK % HEXK % R R ER%
SR Y AR s 16,850 66% 288 100% 0 -
PHAb A R O 6,570 26% 0 - 0 -
R b X 11 0 - 0 - 0 -
KPS 0 - 0 - 0 -
POk IR 12 2,268 8% 0 - 884 100%
Bt (F 1) 25,688 100% 288 100% 884 100%
B () 699,125 7,838 24,059
A A E KBV EREEEM: (THXNH)
5117 | ®Hetbr
B L ER R
2,721 W
wit 7,838
HR B ESEM: (THRE)
24,059 | S 75 £
mit 24,059
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BHEK GEIuAE R
BREEHO PG E# O R X %O
K25 L% EE2 %
HER 2HHE | B | 3EHEE | EAMH | 3RHE | EAN
KGR 15% * 2 EHEKR * 35 Rk S 35K
6 AT+A +95N $204.91
7HE¥A +58N | $190.34 +15N | $174.78
7F¥A +59N | $190.74 +95N $204.91
8 H +54U | $192.31 | +90U $206.48
2 SASKEEN
KRG B E 15.0% 6 A 7H 8 A
BUEEEO $245 $247 | $245

R GEIL/PE )




ey FOUR R TR
AL s B sz B
6 A +.38 N $182.47 +.38 N $182.47
;! +.38 N $182.47 +.38 N $182.47
8 H +257 $186.11 +257 $186.11
95 +20Z $184.14 +20Z7 $184.14
6 H 7H 8 A
AL A TR U s 1 $200 $200 $200
JCHIHb X
6 A 78 8 H
BRE/REHBO $120.00 $120.00 $120.00
HE S E 60% 6 H 74 8 A
FE/RE#O $120.00 $120.00 $120.00
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DDGS it LT — AP Rk T 5-10 oo/l AUF LA E P g g 7 iR Bk T . Z= e
A IX SN R IV S R T SR A AT (2. 2009 4F 1-4 J1 4> DDGS [ H: 1 EE 2008 41 2 4
hn, EF| T 134.5 J5, LL 08 AEMEIN T 6%. MNEERHTE PN KZE, TAkNZ2RISEFFRA 14t Y 1

hn, Frbl DDGS frk L 08 i T 23%.

BN RN RR R E, BB IRE AR Z TR s T . KEWRREE, BB
Al Yy IS A 225, (HRAA TR R O 1, POl A T T .

e F R SE S0 SR HCR K SRR RUE I, A I SN 5 5y, (B HA (BRI B e i 41 L
B 25 s RF B —HAEW K, KAKT 1 Jmi 6-7 JI0r . WMSERAR LSS — HAGE, 4
WOEAZ S T Jrmie b A SR 1 N [ 22 =T (1 L i e A8 AR U dnk 1) 2 283t 5

HAhH FA><T DDGS KM u:

F[E DDGS HHLERY 5 44 s http://www.grains.org/buying-us-grains-a-ddgs/688
Z[E DDGS 1# FH T-M: http://www.grains.org/ddes-user-handbook

FEEH A TN CARD DDGS T http://www.matric.iastate.edu/DGbook/
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DDGS FEHEIKEFMEDN 36% ETT /W

6 J 7H 8 J1
S B R RS CIF, 201 197 193
5% [ 5574 5FA B A4 FOB 207 203 199
B it 21328 56 [ U AL P HE LT PNW, 206 205 204
R B 81 5 LRI M g 1 205 204 203
785 M| f¥) Mid-Bridge Laredo 212 209 206
40° SESEAH BRI B A 40 (CIF Busan) N/A 248 248
407 TR 5 W5 274t (CIF Kaohsiung) N/A 246 246
40, SBMFEREBIEN (DRED N/A 250 250
40 RARFAREN R B A4 CHEIZ) N/A 250 250
40 RAEREAH 5KV 2 R (Port Kelang) N/A 249 249




40 JUEBE RIS AN (515 0 117) N/A 248 248
40 JUEHEA A SR 40 (Yokohama) N/A 255 255
40 JUEAERIAEE B4 40 (Lat Krabang) N/A 249 249
40 JUEBEAA T m s B N/A 257 257
2 [ S I 4k 2 % 185 184 183
® DDGS MMM HKARE HR BRI, BEM N KA THR.
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FY5.5 57 1 473 (¥ 2 3 oK

R DA EMEERRRIIFNTREN A, mhes safrinha KT KERGE S, ZHMXHE
K 4 L LARTFUI (98> T 200-300 J, BRAE (K177 BEZE 1500-1600 J7 M. [ 7 75 B2 af 4
T, D HARM 2 205 SET0/M, L HCSE RN (EN i o

WESEHITE R, BUARAE 28 30 FAR SR, UM (LA 1%. BUARWUIR TE B 500 B i A2
210 FIGHL, WG EE 0.5%, ML RBTHLE M L MOCRIER SRSy, BABR AR E K
LT T4, (R IR T HUE BRI A 7. HEE R 55— A, (H RIS okl
.

B 22 RS, RN MR ZE GRS m) A, K T ORZ 5 Sen/m,  (HE K R b ) R
KA, HAMEEAR.

BT % AR ORI R R 160 Sy AET, AT 80%, LR/ T 9.8 A
bl AELIE 8 10 A 20 PR i3 FAR G 1 BOK R BT 00, 1T HY 124 100 Jy i
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Route 06/08/2009 | 06/09/09 | 06/10/09 | 06/11/09 06/12/09
45,000 dwt Japan-SK Trip Gib-Skaw range $6,250 $6,250 $6,250 $6,500 $6,500
45,000 dwt Japan-SK/NOPAC or Australia rv $12,500 | $12,500 | $12,500 | $12,500 | $12,500
45,000 dwt Antwerp-Skaw Trip US Gulf $11,000 $11,000 $11,000 $11,000 $11,000
45,000 dwt Antwerp-Skaw Trip Far East $28,750 $28,000 $27,750 $27,500 $27,500
45,000 dwt Canakkale Trip Far East $29,450 $29,450 $28,000 $28,000 $28,000
45,000 dwt USG Trip Skaw-Passero $29,250 | $28,750 | $28,750 | $28,500 | $28,250
Weighted Average $16,994 $16,838 $16,625 $16,625 $16,594




J.E. Hyde Dry Bullk Freight Index, May 18-June 12, 2009

$35,000
430,000
525.000 —— 45,000 dwtlapan-SK Trip Gib-Skaw range
$20,000 —@— 45,000 dwtJapan-Sk/NOPAC or Australia ry
S 15000 ——— 45,000 dwt Antwerp-Skaw TripUs Gulf
510,000 —— 45,000 dwt Antwerp-Skaw TripFarEast
45,000
%0 —— 45,000 dwt Canakkale Trip Far East
—8— 45,000 dwt I5G Trip Skaw -Passera
’Sx ——t— Weighted Average
\;-b’é'\
HHEIFIE T
LR A B Hir— AL | &
55,000 Mfi, 5[5 &5 PG HFE 3] H A 4.6 J7 W1 i, g 57
US Gulf-Japan $56.50 Unchanged}>: 7t
55,000 i,  SEEPGIE AP EEAT 3 H A 4.6 J7 W ¥, BRI 36
PNW- Japan $35.00 Up $1.00}% 7t
55,000 fifi, 5[5 &5 PG S 3 v oh [l g 7 B b 77
US Gulf - China $55.00
25,000 i, S5 5 55 74 EF S 2 55 P4 FF 1 VERACRUZ 5 K (1 1 5% 26 4E 3,000
US Gulf- Veracruz, Mexico $21.50 Ml
35-40,000 Mili, 3 [F =54 GRS 21 55 75 5F () VERACRUZ $19.50 R KAS Sk, RERENTR
US Gulf- Veracruz, Mexico EAE 8,000 Fili
25/30,000 Fifi, S [ 557G B 2 5HS LT VG EF A LT
US Gulf- East Coast Colombia $23.50 $50-53
25,000 Wi, 5 [ 55 P4 EFVE E R 2R AR $39.00 5.5-6 Jil
US Gulf - Algeria $43.50
55,000 M, % [E & P ERE IR X
Gulf -Egypt $38.50
60-70,000 M, 5 [l 55 P8 &} 21 KR
Gulf - Eur $27.50
55-60,000 i, LG F| R [E
Brazil -China
$48.00
55-60,000 [ 2 & F1| - [5] $49.00
55,000 52 [ 25 P 5 2 v $85.00-90.00

$55.00-$60.00

25,000 5[5 55 P4 FF 21 515 5

$39.00

— IR SRR R
3000 i
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12 R E MBI ZBE KX L
[iie]| .
PR
B0 | BEEE | WRAERN
6 H11H | PNW Gulf = e ) 4y 2= FH
Tk 0.95 0.55 0.40 $15.75 PNW
K& 0.90 0.75 0.15 $5.51 PNW
#E% | $35.00 | $56.50 ($21.50)
Source: O’Neil Commodity Consulting
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AR | wi—HRA | EMA
5 [ fp I 325 | 325 3.25

P . WS T R e D1, RN AR IRR . R R,
W, AEE, R NEEAAE), AT FA TR AR EEOTR 4R 20 e it EIRE R bk, ]
A5 NI R Ak ERAGAT AR, BB VIR T b 5 1 S 22 (KB NS S 5 www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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