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I B (SEE DDGS ik, Wi RAEMEADHT)

X EBYh LI I FA T AR Tk thsy, I RA R hE T RIFERE T 2009 4E 6 F 16
HAN 19 HAE INFN L AR LS 525 00—/ A K10 (32E DDGS #itk, Wi RERABATHTS) .
AV EE T I L5, MBS EE DDGS (K4 fa Al A B 13k g A0 P 2t . e,
BB NLE T HEFISEE DDGS Hofr 4k, S RUEHEEARZEA M, AT EE AL N F ] W A8
W, VAR AEEFENPINLS . YO AEd, RAbb X R, R, FRHERIS 5 A
] MBS AL IRIRE SN . PERIERSE E S S AL AR EE /N R o FEAE 010
65051314 431 28, fEEL: 010-65050236. & JLM7E)E H KIiE !

h T AE ARSI 1 TG AR T S I kg, Sk E Y2 bRt AR R A N R AR AE R
RV R IX B A AUR AT T P, BN E SR 5 AR i D) RO

XA [a) 36 E A& SCR G, Pk Z: http:/www.grains.org.cn

BWER: REBYSIERrF AR BT HEFE L grainsbj@grains.org.cn

1. 20 EH BRAT 5 BT A S BR T 3 37 1

ERAEB: LSRRG E TR LA HERHZ R S H, ZHHE%R, REZSK T
R A s S [ AT 2 ) Bk (S0, FTLAHi I A S i, R FOKE 4. 2R BRI Nk
T 2.75 K3 E . BRI =i e R AR TS (18— AR R e Sk, 51 5 RN oK ol
C25EM T 82%MEHE N A IE S, TR T 1.5 L3l H . 8%, A IE R T
(K K i n] e Bk D 5 ACTEAH:, SRR RERE T, R AT ORI R oK S

EN, E2 B eI AR Y, METORRVNE . A8 7 G oK 5 Bk T 11 582y, M
AR EAVERE N, AZ TR I UK 1 2.75 S0/ H-

T, Nimgks: Bkt i, EERSYEes 1GC B AR E RS IR T 700 J i,
N TTVACWE CEAESE 7.94 420D o ABATTFGI5E [ R KK i ek A oo™, FeE ol 12017 AT
(3.05 20, XA ERIFM . AhAT TR T 4B FORFER AN 118 A2, AR & 1.39 {2n,
MRUCELR 7 AN TR STk T 7.4 2600 H, 0 12 ARk EREEE T 15 £
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B4 5H29H 5H22H #2840
EK
5H 436.25 430.25 6.00
7 H 446.25 440.25 6.00
9 H 459.25 452.00 7.25
KRB
5H 1184.00 1166.00 18.00
7 H 1096.50 1076.25 20.25
9 H 1148.50 1134.00 14.50
= s
5H 382.50 375.00 7.50
M
5H 39.05 38.10 0.95
ZmaENE
5H 637.25 612.50 24.75
7 H 663.75 638.50 25.25
9 H 686.00 661.00 25.00
= RN
KCBOT
5] 687.00 660.50 26.50
7 J 697.75 671.25 26.50
9 713.50 686.50 27.00
B J el 8¢ ) B
/NE MGE
5] 772.00 745.00 27.00
7 J 775.50 741.00 34.50
9 783.25 748.75 34.50

Source: World Perspectives, Inc.
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A s R (5H28-6 H1H)D , FRAF M FE A 2 BLIA M KW (1-298~F) , Y53k
P A AR A R R o R P A AL 0 T R DA N BRI AR ORI DX A R AT AR 2 K
(1-355~)) o AR, KPR PaER,  AGESAT R S X LA R TR . H G DL
IR, M PEEBAE, U DONUR Sk 22 b X L E R

AUEFHR A JE6-10 KR TIER,  (67]2-61H) , A4S M, RF- J5t R F AT A2 R H K BE 1 1
Ao 111 5 FE /3 2 Bt DX AR URLRHIG 3 IR o P R BRI Jot g S L DR L TE 45

AT P Wt A 21 H R SE R FroR AR e R EY S -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

YEYE IR &
% EEY R R
LRI % F] 2009 i — PRCE o2 5 4
5 H 24 53|
E5/S 82% 62% 86% 93%
S 47% 38% 45% 48%
N 77% 50% 96% 94%
KR FE[F AN
4. EEH OHEE
EZEMEBYH OS5 200945 H 21 H
S AECEHOR | SHOBW | BKHEOE | 0607 TT5EER
(™) (T-I) iR (A 1) HOE (Fr)

NG 114,900 459,900 25,338.2 26,542.7 -22%

P S 964,000 810,200 30,667.0 40,304.8 -31%

R 33,300 47,700 1,815.2 2,270.9 -64%

KA * 0 200 214.7 239.1 -74%

Source: USDA, World Perspectives, Inc. S5 3% E A3k 4 BRI 22
FAXEHORE: EEBOKK:

JE O AR 1220094E5 H14H
EY) (THXE) H O AERA Y IE FAEF A B H
sH21H |5H14H 2008/09 2007/08 %

K 27,511 31,024 1,215,946 1,793,560 68%
1 1,399 1,762 106,778 239,106 45%
K& 16,993 15,679 1,068,506 963,515 111%
N 18,976 14,495 966,346 1,199,011 81%
KA+ 12 0 11,308 37,413 30%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.
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£ E R E ORI EH A Bk 20095 5 A 21 H

A— iR B R ER
(FyXH) HEXK % HEXK % R R ER%
S AU 17,739 66% 542 100% 1,399 100%
PUAE P EAT R 6,866 25% 0 - 0 -
ST X s 11 1,044 4% 0 - 0 -
KVEFERE 0 - 0 - 0 -
Ak B S T2 1,320 5% 0 - 0 -
Mk (F i H) 26,969 100% 542 100% 1,399 100%
WAk (5 J7m) 733,988 14,751 38,075
F A E KB ESEAL: (THAR)
B IE R
14,751 i
i 14,751
R RV S EEAL: (TiENE)
38,075 | ¥ B4
Bl 38,075
5. EEB/YNILE B RN (i KA E T E R
HWAEK GEL/AREED)
BEEEHEO PR R Ed O R X ¥ O
K25 I B2 B
LE S 2EEE | EEN | 3ESEE B 3EREE | BN
ARIT B 15% * 2 EHEKX * IERER * JEREX
6 HF*#H +51N | $191.82 | +89N $206.77 +15N | $177.65
7THL¥A +52N | $192.21
7T¥AH +54 N $193.00 +91N $207.57
8 A +50U | $195.36 | +.88U $210.48
2 SARKREFEN
KB = 15.0% 6 A 7H 8 H
B RO $245 $248 | $250
FR G R
Sl BiIUR R e el
AR I xx BE e BE
6 A +.35N $185.52 +.35N $185.52
74 +30N $183.55 +.30 N $183.55
8 A +.20Z $188.67 +202Z $188.67
9 A +.257 $190.64 +.257 $190.64
6 H 7H 8 H
PEAL TR 0 s $200 $200 $200
KX
6 H 7H 8 A
FRR RO $108.00 | $108.00 | $108.00




e S E 60% 6 A 7H 8 H
PR RBEO $725.00 $725.00 $725.00

6. Z£H DDGS {1z & .:
R T SRR K R, BT LASE[E DDGS Mg 4k 4L IR HE . ASIa] i s, ks Lok T K4 6-9
Feoum, PESA AR, FEIKEN T R F e SOk, RS H R M R SR A e B

A EFSCE SRS MR HARMS), A7 LE DDGS &R 2tk 6 H NI oK o
ERAD o BATAFIIE BARBIBA FE 5K, H2 AR H AR Ay, AR R 8RR 1) 4
B, Xl RE R LA H I .

B PNERRAT ) — EIS 2R, AIRE R, (EE AT BT 2L T ECR MY, Bl
PRI R BIERBAR 17 1 T

SRR R ARE SR, FATVREARATISE T KZ 5000

=D S e SRl it =i A O S BV B | 771 i) R | PR Bl A B S i Rl S S R h SR S
E A, MR T WA A E AR AR k. DDGS Ik AR E AR, JR R
AR RS AR o RRHERS ) DDGS HUAHAE 5t — ELBAT T, U VF 2 N AT e AT 5E It 5
I A GRS o

HAetH K% T DDGS F P

=& [E DDGS 1)L N 7 44 H.: http://www.grains.org/buying-us-grains-a-ddgs/688
=& & DDGS 1 FH = http://www.grains.org/ddgs-user-handbook

FEEHA TN CARD DDGS F-it: http://www.matric.iastate.edu/DGbook/

2009 1 5 J] 21 H

DDGS FEHRIKEH AN 36% EJT / M

6 /1 7 8 1
5 BB R R 240 CIF, 202 198 193
5% [ SR Y SF R B R4 FOB 208 204 199
B it 21328 56 [ U AL HE LT PNW, 214 213 213
R 35 5 NS 213 212 212
45 )1 ff) Mid-Bridge Laredo 215 210 204
40’ LEAEHT R I 2 ) (CIF Busan) NA 244 244
40> LEHA G5 B4 (CIF Kaohsiung) NA 239 239
40, HEFMAEREREN (BehD NA 248 248
40 RESEFHEN R RN CHEMIZ) NA 247 247
40 JUELEAH R PG 2 £ (Port Kelang) NA 245 245
40 A AT AN (H15 W 1i7) NA 248 248
40 JUSEREAH H A2 24 (Y okohama) NA 247 249
40 JUELAR 28 [H 3 /F 4 (Lat Krabang) NA 243 243
40 AR T s D BRI NA 250 248
2[R I Bk i 1 07 193 192 192

® DDGS IR AR E LR EFebn, FENMENE A RTEL.
7. 25 B




BIARSE: KB SR IR T, TEAT (K150 )7 W (1 A 5 1 A5 4 SCIR B il P PR SR
R ) K AT T 35K 1 56 K R AL i AR 73 SRR T

B2, Pl O F kRS, B DU A ORI RS XK T 4-5 SEou/ml (4 159-166 £ G/
W) o Ahvh s SRR s,

BB W TR LFERREE D = A YA T ), (R TR N Z MU TOR O RS DR KF ik, K32 b
Bo EREIEIRE, AT=IPOR BT SCHTRIE AR ™ 5

8. Mgz i3 S L FE i
J.E. Hyde TH(B Az %2 45%0: 2009 4F 5 A 292 H

Route 05/26/2009 | 05/28/09 | 05/28/09 | 05/29/09
45,000 dwt Japan-SK Trip Gib-Skaw range $6,500 $6,500 $6,500 $6,500
45,000 dwt Japan-SK/NOPAC or Australia rv $12,000 | $12,000 | $12,000 | $12,000
45,000 dwt Antwerp-Skaw Trip US Gulf $11,250 | $11,250 | $11,250 | $11,250
45,000 dwt Antwerp-Skaw Trip Far East $27,250 | $27,250 | $27,250 | $27,250
45,000 dwt Canakkale Trip Far East $29,000 | $29,000 | $29,000 | $29,000
45,000 dwt USG Trip Skaw-Passero $30,250 | $30,250 | $30,250 | $30,250
Weighted Average $16,844 | $16,844 | $16,844 | $16,844

J.E. Hyde Dry Bulk Freight Index May 5-29, 2009

$35,000
530,000
525, 000 - —— 45,000 dwt Japan-SK Trip Gib-Skaw range
520,000 —— 45,000 dwtJapan-SK/NOPAC or Australia rv
$15,000 - —4— 45,000 dwt Antwerp-Skaw Trip US Gulf
510,000 i 45,000 dwt Antwerp-Skaw Trip Far East
55,000 -
—#—— 45,000 dwt Canaklale Trip Far East
S0 T T T T T T T T T T T T

45,000 dwt USG Trip Skaw-Passero
03 03 Q}on on QO) QOA QOD QQ Q,Q QCH QCH

@’S‘ @’5\ \3{5\ é@‘\ é(b‘\ é\’b‘\ @rs\ ‘&@4\ é@‘\ \&@"\ \&\‘8\ \&{S\ N Weighted Average

9. iz F PR R

A JHEA
10. Fl| 3%
FIZ(%): 200945 H 20 H
xF | wi—A | ENMNA
R [E g A ¢ 3.25 3.25 3.25
BT RAZR 6 N H.) 1,92 1.8 158
R BRAT IR Z(1 4F) 153 1,66 1.99




BAVEU B L . AR F P afe e — D ), RIS TR . W,
i, AR, BRARNEAAD), WWHAMBEAT. BT EEO o et LR E R Ssh, &
FE N FIEIR R AL ERAGAT AR, HEEAR YA T 5 1 S 2 (KB AN B www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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(3 DDGS ft3k, Wy KMEHBAIHTRY BiFfE

Ear ) BARAT EE AT EH T, HIE S R IRRNI RS AT MR ek Sk g . Hom =i, & Al 0 T 5 K kG
¥ DDGS [ F= S e P . $E4Eil, 25 DDGS IS AE 2008 4FIA R T 2400 J7ME, HITIAR| T 450 i, f5LLHLR
Tt 3E E DDGS FIF= S AE A G 1) 510 =Kt 4000 Jrm,  Hy FRFKF] 1400 J7

JE[H DDGS (7 BEAN Y R gy o A ERL, FRIEAT AR T IXAO A, e SR R R L. HAT,
] (125 Fh BE S AN B 1 PR ISURMA RS — EARMXBE, JF Hpah K, JUHRE Akl SEE w5ty DDGS m] AU H 2y GRAT
T, FBEARRSA . E M 2008 4 ST At REE 1 SE I 1) DDGS,  JF3RTG T3k 1 R A T 7 R4 1T

it SGHE K DDGS, MBI AL IR A L Ty, AR TR T £ RS £
IO, RGN A REG (B DDGS GEsKR, THMAEIBARBINR) | RIS R R, A
JRAT GRL, FLANL, B A R R AT R ARSI AR T LG E S K, AR
DDGS. {1652 A LG I BRI S ORI R, S &0 4 L2 T AREIEI DDGS BURIOUEK, S5 AIfifl
AL, FETLURIGORR A B8 WA, RESIBR, AR

(SE[E DDGS #t3k, TWipRMEHBARTTSY Ma X FHHU T
IFA]: 2009 4 6 H 16 H 09:00-16:30 #fit4y; 12:00-13:30 T+&
Mo TOINT A BB, N ERIX SR AR 1Y, =R WL A IR S T
M35 20 89178888

BFE): 2009 4 6 H 19 H 09:00-16:30 #Wfish<s;  12:00-13:30 %
Wl G E bR S HZE 2 DReT
AR EED b e 44 1999 5, HLi%/Tel: (86-536)2229999 1% E/Fax: (86-536) 2226899

YREAN RS H :
1. J2[E DDGS Mtk IE#H, K, LI DDGS ¥ [H Fx 7
- REBYSEORER, SE[EBPT A7 CHS, Troy Skelton

2 L B R DDGS XM, K&, KP-ERE =M E,  PUASERHr R &M & WA IAE H DDGS 111 il
~EESYSEARBUN, 25 E R IARMEN K- #3% Bob Thaler
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