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1. 20 AR 5348 5 BT A S BR T 3587 1

A TR BEOR R A BT RO, Seon Bk, BTLUKME B —TTR,  FOKERBEAS SRR
BNk G2k 19.5 %0 AAAH) o mr— AT, bk ER— IS H, FKE T HMMERIT 8%,

JRUEFLTCPER T, HIE L X 8= R s & W AMER— R 1B 2% Lk &S, Ml LK
NWT 2% Ch4.04 0/ ANE) o FR=, BB/ NME N, HESWEIRTE, ol feifr
7T AU EKREL), A EKEKR T 3.75 £

RN, W LA S BB BARTKR O, st RS T, HEr e rE
S, XA 7 A IOREANER T 4.5 % B, ES: 6 RIS, T RIITIEL T
41 557, W T 4 oAl N RS TR, TRREGREE, OGSk sHEIE Tk AEph
13 AR S R ZE P, ARG R 2008/09 45 1) FEA7 AT BE L RSB A M2 .

JEE AN IR R BRAG, (H2, MR SRR AR, Jorh i — H AT TR BIR AP LE
HRILEFEFRM R 13%. ATRERE MBS T, B SUZ S 2R SCREHA % 7w LUE SRR, (HOBT
FIFE RAE R AT b, e WERBARAHER M TR KR T, SO dife Aot 1, 5
FER IR T A KBS EI R — [z, @ AEUEHER AR T RESZEE TORM% . 6 11 30 HE I
BURETIK 100-200 J3 S (R)kb s TREA LR, (HARAET RO IH, Aot Al A 50, Al fedE 7
JIOr B 18] 52 LE AT, BT L FA A7 TR 1), ORAHAS H KL

2. ZINEHISE 2 AnEF20094E7 H 4 K E KBTS (CHY):

Lazoo




EEN
T A

R #: 2009 £ 6 A 19 H

B mH 6 519 H 6 H12 H H#A4L
EoK
5/ 399.25 425.50 -26.25
7 J 407.25 434.50 -27.25
9 H 419.50 44775 -28.25
K&
5/ 1179.00 1245.50 -66.50
7 J 1050.50 1108.50 -58.00
9 H 1120.00 1171.25 -51.25
=k is!
5 390.00 42270 -32.70
S
5 36.53 37.16 -0.63
Z e
5 555.25 584.75 -29.50
7 J 584.50 613.25 -28.75
9 H 610.75 640.25 -29.50
b2 NS TR TN 3
KCBOT
5] 614.75 637.00 -22.25
7 H 625.25 647.25 -22.00
9 J 640.75 663.50 -22.75
B J. Rl 5 1) 27
/NE MGE
5H 699.00 732.50 -33.50
7 J] 695.75 726.25 -30.50
9 707.75 736.50 -28.75
Source: World Perspectives, Inc.
3. FERA

M6 J118-22 H , 5 [ w1 A sl DX B g B P X, DR PG v i 0 wh B BB A 22, IR PR
FLIEH 2 . A2 E 50X, Wi, BT RIZEME . 2 m S BRI nT b ol a1 it
M DX AR e T IR o PH IR AR IR

M6 J1 23-27 H) TR AR i R KRR LU RS g AN SE ], AR RPN, R TR
Wo ARIHER, PHAEHLDC, OB S PG AR RIPAMR I M A BER T RELL IEH 2 . Mo SR Y ARV R, T
[ = AT O RSP A N Sl RTS8

Al R TH R Yk 2 H ESE A E oS A E E: RAAEY RS -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf




Vet R

EEEYKS 200946 14 H

MR | SEPHMIEER | RBE| 2 | K| & | B
K| 95% 98% | 1% | 4% | 25% | 57% | 13%
K#FE | 93% 98% | 0% | 2% | 18% | 71% | 9%
IR FE[F AN 3
4. EEH OHEE
EHEMESYH D55 20094 6 H 11 H
e SHMECELHOR | SHOTN | FlKEOE | 06/07 TEER
() (T-I) R (B 1) HOE T
N 333,800 392,800 468.4 3,754.8 -54%
+oK 952,500 817,900 32,965.2 42,389.6 -29%
EE S 17,500 83,000 1,979.1 2,434.0 -61%
KA * n/a 900 1.3 21.1 -76%
Source: USDA, World Perspectives, Inc. K5 : 35 E A My #54 BR W 5%
FAEEHORK: EEHORE:
B 081520096 811H
W) (T E) H O SERLHIE FAER A BWHE S
6H11H 6H4H 2008/09 2007/08 %
B 30,981 25,976 1,310,023 1,915,738 68%
EES 4,086 884 114,920 247,123 47%
NG 12,480 7,982 1,101,261 994,413 111%
INFE 13,545 17,454 24,894 32,483 77%
KA * 0 32 32 770 4%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*EE/NEMREZTIHEL AT IHBISHIIH, K, mRMKEMTIZELE AT IHR8A31H




H AR 560 1] 22 -

£ E R E ORI H A Bk 200956 A 11 H

Bi— iR R R ER
(FHRH) HEX % EE®S % HR bR E %
SR G R 23,890 79% 804 100% 3,646 89%
PUAE P EAT R 2,353 8% 0 - 0 -
R b X s 0 - 0 - 0 -
RVEEEHE 0 - 0 - 0 -
PR % L 1 g 3,934 13% 0 - 440 1%
Wt (7 ) 30,177 100% 804 100% 4,086 100%
W (1 J7) 821,297 21,882 111,205
F AE KB R (TR
11,676 | FIHA
FEHe
10,206 i
it 21,882
R BT SR (THAH)
75,388 | FE PG}
23,869 | MRIEMH LT
11,948 | HA&
mit 111,205
5. EEAYINILE B EN TE MM EEINETiER)
BEXK GIu/AisEEm)
BV PR B O KW ¥ O
K25 % EE7 %
HER 2HHE | B | 3EHEE | B | 3RHE | EAN
Koy Bt 15% * 2 EHEX * 3EHEK * 3EREX
7THL¥A +55N | $178.82 | +.99N | $196.15 +15N | $163.08
THFH +57N | $179.62 | +.99N | $196.15
8A +53U | $181.19 | +95U | $197.73
9 A +60U | $183.95 | +1.02U | $200.48
2 SAEKREEM
KRG B E 15.0% 7H 8 H 9 H
BUEEEO $240 $242 | $244
R GETU/E R
2/%55%0 BUURBMO BrpEgnEn
R s B £ B
7H +257 $174.99 +257 $174.99
8 A +257 $174.99 +.257 $174.99
9 A +.257 $174.99 +257 $174.99
10 +.357 $178.93 +35Z $178.93




P TH 8 H 9 H
P IE RSV s 1 $200 $200 $200
i X
WUk 1) 2 1 PR R 7H 8 A 9 H
FH/REBO $120.00 $120.00 | $120.00
e B E S = 60% 7H 8 H 9 4
FRRREED $770.00 $770.00 $770.00

6. 22E DDGS Iz B.:

R T, WAEREREE Sk, BTLL DDGS % % . DDGS FFEE T F#5 K F
TR . BT R8s 22, AR5 DDGS W7 sRZET /D o RRHITRS A AE R HL Ay 7
HAO3 A -

E A oSt | A% AE 125-135 SEoc/famli. kg iidmir) K2 120 3o/
R, AT IR EFK, DDGS IEAEM A AFRCT RGO, 10656 B B A 0 >R AT v e i3 A
[l M EAS, WARATR G NP8 5 1. 7 A KXERHREGE, kil —FKEEZMRE
ANV T 7.3 i, 7-8 A

A PRI oK, AL i 32 7 5000 M, ANEA LAYy, b E TSR A
tgesE, KASET 2 J7mi. 504 ahe =AU % DDGS AW 51 1 R AR, N KK
RAK . LIS EHE H 1) DDGS AR A QIR LR, EEJRE R RAL o

FKF1 DDGS K& Lk

CORN VS. DISTILLERS GRAIN
PRICE PER METRIC TON

JANUARY 2004-PRESENT
—=—DISTILLERS FOB STOCKTON ——CORN FOB TURLOCK
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Source: USGC

DISTILLERS GRAIN VS. WHOLE CORN SPREAD

$ PER METRIC TON FOB SAN JOAQUIN VALLEY
JANUARY 2004-PRESENT
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Z[E DDGS 1AL 75 44 B http://www.grains.org/buying-us-grains-a-ddgs/688
Z[E DDGS 1 F T-#: http://www.grains.org/ddes-user-handbook
FEEHA TN CARD DDGS F-it: http://www.matric.iastate.edu/DGbook/

20096 J]1 18 H

DDGS FEREEEMIEN 36% ESVALY

7H 8 9 A
5 [ R B2 CIF, 180 180 180
5% [ SR Y SF B R4 FOB 186 186 186
it 21328 56 [ U AL HE LT PNW, 193 192 189
R b eI PN b R 192 191 188
5 )1 ff) Mid-Bridge Laredo 196 195 194
40> B R Y 2 B (CIF Busan) 252 246 246
40> LEHA G5 B4 (CIF Kaohsiung) 235 235 235
40, HERAIFAZEFEM (BJEHD 244 244 244
40 RESEAHEN BB CHEMIX) 244 244 244
40 JUELEAH R G 2 (Port Kelang) 242 242 242
40 RAEBSATHTT AN (H15 W 11) 248 248 248
40 JUEEREAH H A2 24 (Y okohama) 245 245 245
40 JUELAR 28 [F 3 /# 4 (Lat Krabang) 244 244 244
40 JUE A [ g s LB 249 249 250
I 1 B Wik 2 1t 171 171 169

® DDGS KRR R ETehr, BEMPNENAFTmARL.

7. & E B

FIARIE: 258 /N VRS A T 7 0y Ve, (HEEAS KA E R . Guillermo Morenoifi 2 i3
SR EAIITAN S, BUM Fe 2 2300 7 W ) oK HY 0 4Fa],  H el F 150 )7 0, 1 5 4b
150 )7 Wi 2387 oK. fH2, b i, b= W ZF1Junta Nacional de Granos#i:, 4 & BUM &
A,

E7E: 4 safinah (10K L, PG RORURBEE 2 aHW 6T 7E ~ k.t DR i i e 2000 A
ST N 65 4.

BIRE: MRk A A SR AR SR RS 2 AT RE R DU 2 388 i ORI A o IR P (R 75 22,
R N ZRURFEIRI RS LR R 2 T

(R AR TORT A SO, AR TORAH D RIAE] 100 J70G, W4 30 T
ST 233%, ISP, SRR RECA S, 155

BB F T PRERZ I PEAE I AESE, (ERE T AL, WHURIZE O iR 7 10 o/, K
KERRE, HWEk T 1370/,

BT RZMK T 4 Feon/ml, PR K T 5 SEon/l. TR ROREK 76 Seon/mll, 6-7 F16
ISR O A2 180-187 Lo/, 1ZH P4 L% Volodymyr Klymenko i, AT AL X (1434
WA, T4z 1K 2 B W) 54 5 1 AL N2 ) A o



8. WgiE T S L SE I

J.E. Hyde Bt Mz 5% 2009 6 H 19 H

Route 06/15/09 06/16/09 | 06/17/09 | 06/18/09 06/19/09
45,000 dwt Japan-SK Trip Gib-Skaw range $6,500 $6,500 $6,500 $6,500 $6,500
45,000 dwt Japan-SK/NOPAC or Australia rv $12,500 $12,500 $12,500 $12,750 $12,750
45,000 dwt Antwerp-Skaw Trip US Gulf $10,500 $10,500 $10,500 $10,500 $10,500
45,000 dwt Antwerp-Skaw Trip Far East $27,000 $27,000 $27,000 $27,000 $27,000
45,000 dwt Canakkale Trip Far East $27,000 $27,000 $26,000 $26,000 $26,000
45,000 dwt USG Trip Skaw-Passero $27,750 $27,750 $27,750 $28,000 $28,000
Weighted Average $16,281 $16,281 $16,156 | $16,250 | $16,250

$35,000

$30,000 -

J.E. Hyde Dry Bulk Freight Index, May 26-June 19, 2009

425,000
$20,000

415,000

510,000 M-EEE—lzHHHH——HRHH— SRS H

-+ 45,000 dw
—— 45,000 dw
e 45,000 dws

—— 45,000 dwr

tJapan-SK Trip Gib-Skaw rangs
tJapan-SK/NOPAC orfustralia ry
tantwerp-Skaw Trip 1S Gulf

t antwerp-Skaw Trip Far East

S5,000 ———— 45,000 dwt Canaldkale Trip Far East
SO T T T T T T T T T T T T 45,000 dwt USG Trip Skaw-Fassero
P P PP PP PP PP PP P welghtec Average
@;8:\ S g T T T
A A~ D A c A R RN SN
HHCIGIE T
LR A0 B A A Har— L | %
55,000 i, 5% [E 55 BRE H) H A 4.6 J7 I (1, G 57
US Gulf-Japan $62.00 Up $5.50 BN
I, TR RS 4.6 3 W S, 45 i
55,000 W, 5% B YL AT 2 H A $35.00]  Unchanged 6 JIME S, FE 36
PNW- Japan B
55,000 i, 3 [E] 55 P EFE 2] $60.00 SIS vl
[US Gulf - China )
25,000 Wi, 5 [H &5 P4 ERE )25 P4 Y VERACRUZ $23.00 R IR 53 441 3,000
US Gulf- Veracruz, Mexico ) il
35-40,000 i, & E A5 PY 55 22574 5FY) VERACRUZ $21.00 RISk, RERENDE
US Gulf- Veracruz, Mexico RAE 8,000 il
25/30,000 i, SR 55 P AR 2 BHE LT $24.00 P A
US Gulf- East Coast Colombia ' $50-53
25,000 i, 5% [ A8 P AR 3BT /R BRI $41.50 5.5-6 Jiml
US Gulf - Algeria $44.50
W, &SR RS R
55,000 i, SE [ PG EHE R X $40.00
Gulf —-Egypt
_ Ik s T % g AT | Xl—r\‘,u
60-70,000 Wi, 56 &l 25 P4 &R 21 W $30.00
Gulf - Eur
55-60,000 i, LG $| [
Brazil -China $53.50




55-60,000 B A2 4 F1] v [ ] $52.00

55,000 35 [ 5 5 B35 3 G $85.00 -90.00
$55.00-
$60.00
25,000 3% [E 55 P4 B] v 21 59 5 — IR TE T R AR
$41.50 3000 Nifi
9. Iz F PR
B ZEBRMA YT 5 Z BRI T
[lips| N
RO | BEe | WAER
6 18 H | PNW Gulf = I 4 2= HAF
XK 0.99 0.56 0.43 $16.93 PNW
NG 0.90 0.73 0.17 $6.25 PNW
Hizvt | $35.00 [ $62.00 ($27.00)
Source: O’Neil Commodity Consulting
10. FI| %
FIZ(%): 200946 H 17 H
ARE | w—HA @ EAMNH
ESE bl RS 325 | 3.25 3.25
& HARAT IR R (6 A H ) 116 197 128

BV L. WS T fe D), RN AR . AR, B
W, ABE, BRRNAFA SN, WA FA TR AR REOFR 4RS00 e it EidfE R . Sk, ]
£ N FIEIR R Ak EIRAGAT AR, HEEAT YA T 7 )5 1 5 22 (KB AN S 5 www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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