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ERABB: LRI, TORTZEEREE R, AR LA iR L, SRR L R ARG AR
KFh, EhgoRshih Qs G LS ar 25.4 7D AR B A A&
P T LkiEkER a9 I KRG AR K 1 1 387>, b 3.2325 SLouhlialH . SRR YIHESE
MT KRS AR, e EoE G a1k

NERIFEVEAE RS, AR KA BARARA 0 P A, A E LSRRI SR E /R JE
W BRI XA B8 I FOKER T 12 364), b 3.115 Seon/ilialH . TSGR BRI T CFTC &
Ji Gary Gensler 45 [E < o¢ T RIS 5 A S R, Pridl LR =, REsEmi i

MRk, 9 A E AR BB T 19 35y, 8% 327 FKouiRH . KERH P
B, FAJGF K CEIAATR™ ) Rl REBAT LARTARAS IR EE K. B T, sy SORET— R ik
M T 208 3.6 Suil AN H,  ERAILERT 7 560

B EARE I ORI T LA R AR B B 2, (L2 F B TR, LR AE TR A0 It
MK, PR IR . Wi TORTRAT, 75 TR B e, (RS R0 AR by
I PREE i, oI RAA “EVEIER” HEASIRR, IR AR . 9 AMEA T, A
RAFELF GG, (AL IR 04 EIORSE=, A, 1o KRR IR )T, SRR AN A%
e e T U MO 10 TR AU S BORR AR TR, SR U R 21 8 )1 12 FIOAsk Rl ok
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T A
B TMEE: 200947 A 24 H

o i 7 H24H 7H17 H B4,
FoK 316.25 322.25 -6.00
7 H 327.25 331.50 -4.25
9 H 340.50 345.25 -4.75
12 A
KB 1021.00 1009.50 11.50
7 H 951.50 948.50 3.00
9 H 915.00 923.50 -8.50
12 A
ZH 323.20 317.50 5.70
7 A
ZIH 33.89 34.82 -0.93
7 A
ZMENE 516.25 541.75 -25.50
7 H 543.50 568.00 -24.50
9 H 562.00 586.25 -24.25
12 A
b2 NS TR AN 3
KCBOT 549.00 566.50 -17.50
7 J 565.75 583.50 -17.75
9 582.00 599.50 -17.50
12 H
B JE. Rl Y 1 B /N2
MGE 591.50 616.25 -24.75
7 H 605.75 626.00 -20.25
9 H 620.25 637.75 -17.50
12 A

Source: World Perspectives, Inc.
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http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
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K 2% 5% 22% 53% 18%
=S 7% 9% 30% 47% 7%
K& 0% 3% 17% 63% 17%
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ZEFEAYH OENR 20094 7 A 16 H

s AEEEHOR | SHOBW | BIKHOE | 06/07 TTEER
() (T-Ie) R (B 1) HOE (Fm)

INFE 36821 38,832 1,495,172 2,099,025 1%

Fok 742 2,031 121,843 257,756 47%

EE 13422 10,941 1,171,976 1,054,605 111%

KA* 18998 9,628 94,710 145,027 65%

Source: USDA, World Perspectives, Inc. K5 35 E £ b5 4> Bk 22
FREEHORK: EEHO/RK:

A O # 1200947 H16H
YEW (T E) H O AEREASHIE FAEF A BWE S
7H16H | 7H9H 2008/09 2007/08 %

oK 27,667 38,073 1,381,512 1,998,524 69%
R 1,256 793 117,256 249,176 47%
K& 12,934 13,443 1,130,270 1,026,417 110%
INAE 10,126 13,336 49,025 68,716 1%
KAE* 80 68 188 972 19%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.
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m—A R R HEER
(THXH) BHEXK % SRS % R BB %
S P RS O 27,730 76% 0 - 742 100%
PEAE AT s 7,169 19% 0 - 0 -
I A X 11 0 - 0 - 0 -
KVGTE#S 0 - 0 - 0 -
PR B 1 2 1,888 5% 34 100% 0 -
Bt (A 7w UE) 36,787 100% 34 100% 742 100%
B (F J7) 1,001,195 925 20,194
A AEKRBFEEEEMN: (THXH)

599 FIHA

326 21| i
js87x 925
R EVAESEM: (THAEH)

19,432 | BIHA
762 | FliE)E

js87x 20,194




5. XEAYRILTE B T KN THEE)

HEK CETTAE R
S5 B PEAL AT M B FoI K 3
K2 e e e
HEXK 2EHWE | BAENHN | 3EEE B 3EEE | BEN
Koy de i 15% * 2 BHEX o 3EMEX o 3EHEX
8 HL*A +78U | $15521 | +1.08U | $167.02
8HTH +78 U $155.21 | +1.08 U $167.02
9H +80U | $156.00 @ +1.09U | $167.41
10 5 +.727 $157.18 +1.08 Z $171.35
2 SHEKREEN
KB 15.0% 8 A 94 | 104
SVIEREHE L $195 $198 $200
B IO )
25 R FRUR B AT
Al 1 = B = )
8 H +557 $150.48 +557 $150.48
9H +557 $150.48 +557 $150.48
10 A +502Z $148.52 +.50 Z $148.52
1A +502Z $148.52 +.50 Z $148.52
K& 8 A 9 H 10 H
LA T PEHE P L $200 $200 $200
IO
kL) 28 (1R 8 H 9 A 10 A
FERRBL $85.00 $85.00 $85.00
Bk A SR 60% 8 H 9 H 10 H
FERRIBO $590.00 $590.00 $590.00

6. % DDGS HIfE B:

RV 8-9 HM M Ing MK, (H2 5 DDGS M A PRFFIZHE . 12 A 17T RN, kNI R
PN TAEREAR B, B2 B2 1 DDGS i)Y, &4k 5 LKA L, DDGS % 248 21K
T. 7 KM 8 AylE&g it , DDGS 5 A KMk, AR R 2 LA REBAR . BAR AR R
AR AR R R T, (HHRFR R IR T

B SEE PP EEORRIR ) DDGS 1) firks it 65-75 oo/, ARG, b Tl T ROR R
Lk, Pril DDGS H &t S 1

O BRSO A RS R WA T2 M. P EM SRS T L,

HAAF KX T DDGS [k

% [E DDGS Bt 75 44 51 http://www.grains.org/buying-us-grains-a-ddgs/688
¢ & DDGS 1 H F M http://www.grains.org/ddgs-user-handbook

FEEHA 4N CARD DDGS F-it: http://www.matric.iastate.edu/DGbook/
2009 7 H 23 H




DDGS FEHEKEFMEDN 36% ETT /W
8 J 94 10 JJ
5 B MR RS R CIF, 125 127 132
% [ SR Y SF R B R4 FOB 131 133 138
B it 21328 56 [ U AL HE LT PNW, 143 143 143
BRI 303 5 DN s 1, 142 142
745 N f¥) Mid-Bridge Laredo 140 140
40° BRI 6 K 2 2 (CIF Busan) 185 185
407 TR 5 W5 274t (CIF Kaohsiung) 180 180
40, ERAEIREIRN (BRAD 193 193
40 RAFAREN R B A CHEIZ) 190 190
40 RAEREAH SR PG 2 R (Port Kelang) 192 192
40 SRR B A (B ITT) 194 194
40 RAEREAH H A2 54 (Y okohama) 190 190
40 JUAEZEAE 22 15 2] 4t (Lat Krabang) 195 195
40 AR v [ g s B 195 195
6 LS Ul i 127 122 122

® DDGS I RRIE I R ETeFr, BEMPN AR AL,
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. SEIAE RIS R AT B2 e B 1 K™, RMER500 /7, X A A [ 7E2009/104F J&

Kot TRl REPE RN T

EIRE: A CLERAB A5 AP P46 5 L SE IR 1 A, P DR Tk 1

2010/114F FE R4k v

BB W L RRNZ KRS T
T 93ou/m, EF| T 145 Fou/m.

(H PR S, PR MRS K T 6 SEon/mll,  JORMr A%k

Sur=: ERGRSYIZE RN A4k SE, TOKEK T 7 SEI0/mE, KRR T 13 FEIo/ml,

8. a3 R SE

J.E. Hyde TR Iz 5 %: 20097 A 24 H

Route 07/20/09 07/21/09 07/22/09 07/23/09 07/24/09
45,000 dwt Japan-SK Trip Gib-Skaw range $9,000 $9,000 $9,000 $9,000 $9,000
45,000 dwt Japan-SK/NOPAC or Australia rv $15,250 $15,750 $15,750 $16,250 $16,750
45,000 dwt Antwerp-Skaw Trip US Gulf $15,000 $15,000 $15,000 $15,000 $15,000
45,000 dwt Antwerp-Skaw Trip Far East $30,500 $30,500 $30,500 $30,500 $30,500
45,000 dwt Canakkale Trip Far East $28,000 $28,500 $28,500 $28,500 $28,500
45,000 dwt USG Trip Skaw-Passero $32,000 $32,000 $32,000 $32,000 $32,500
Weighted Average $19,250 $19,438 $19,438 $19,563 $19,750




J.E. Hyde Dry Bulk Freight Index: 29 June- 24 July, 2009
$35,000
$30,000
525,000 —a— 45,000 dwt lzpan-SK Trip Gibh-Skaw range
520,000 —@— 45,300 dwt lzpan-SE/NOPAC or Australia rv
S15,000 W —#—— 45,000 dwt Antwerp-Skaw Trip US Gulf
$10,000 7W —+— 45,000 dwt Antwerp-Skaw Trip Far Ezst
55.]000 ——— 45, 000 dwt L‘anakl-c-ale Irip -ar East
50 I I I I I I I I I I I I —.—45.:?00 dw Ll USG Trip Skave-Passero
Wieighted Averaze
P P P I P PP PP DO S®
’\&“QV\\} _bx}gﬁ»‘\gﬂx}ggss‘gﬂ;\‘} ,,)»}Qﬁh‘)c,\boqu}gwx‘}i}x}g
] N N N R ¥
HHEIgIE k.
LR A JE Hur— A | &
55,000 Hli, 5 [F 52 P4 B F A 4.6 J7 IR, BEg 57
US Gulf-Japan $64.00 Up $4.00£7T
55,000 i,  SEEPGIE AP EEAT 3 H A 4.6 J7 W ¥, BRI 36
PN'W- Japan $33.00 Up $2.006 7t
55,000 ffi, 5[5 &5 PG S 3 v rh [ O EE
US Gulf - China $63.00
25,000 Wi, € [F 5275 5F 2 55 P4 &Y VERACRUZ i R IR B %4 A4E 3,000
US Gulf- Veracruz, Mexico $22.00 Ml
35-40,000 Mili, 3 [F =54 GRS 21 55 75 5F () VERACRUZ $20.00 RSk, REREN TR
US Gulf- Veracruz, Mexico EAE 8,000 Fili
25/30,000 M, %[ 55 P EF 2 SHAG L T [EpEI iR A2
US Gulf- East Coast Colombia $25.00 $50-53
25,000 Fifi, 56 5] 25 P4 R 2 ] R R F)E $41.50 5.5-6 Jil
US Gulf - Algeria $43.50
55,000 i, & [ S5 VG R R A
Gulf -Egypt $43.00
60-70,000 Mili, 56 [ 55 PG SF 21 R
Gulf - Eur $23.00
55-60,000 Ifi, L F
Brazil -China
$49.00
55-60,000 [ 2 & F1| 1 $48.00
55,000 3 [ 55 P B 2 v $78.00 -85.00
$50.00-
$55.00
25,000 35 [F 55 P B} 21 5035 A — S T TR AR
$44.00 3000 i
9. iie I IF i
BYIE IR W i B E DT
EECWH %
Wigk A
P2A @ S5PU R KR H A 42,079 39,643 2,436 6.1%
P3A 1 PHACR U s 1 3 H
ES 22,380 21,454 926 4.3%




18 REFMB YIS ZERX
[iip| N
RS
D | By | #EKN
6718 H | PNW Gulf %= W FR) 22 a7
oK 1.20 0.78 0.42 $16.53 PNW
K& 1.50 0.95 0.55 $20.21 PNW
ia o $33.00 $64.00 ($31.00)
Source: O’Neil Commodity Consulting
10. F)#%
FIZ(%): 2009 4E7 H 22 H
xF | ®W—A | EMA
R S A 3.25 | 325 | 3.25
He AT I FI(6 4 ) 05 | o8 | 115
I FURAT TR R 2 (1 4F.) 1.49 1.46 174

PV AT . ORI Z P fe it BB, SR MBI R . W Rk, &
W AEE, AR NEEAAS), Wil TA TR AR EEOTR 4R e e it EIRE R bk, ]
FE NI Sk BRI A AN, BRSSPI T 7,75 10 5E 22 (FBr AN EL 5 wwwe.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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