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ERABEE: A, LR, ot Rk, RS (120 J7mED RIS EARE 5, Brelk
R S AEARE: . DB A o H Oy B R <K, Bt MESERE S I al N 1800 F-14 2l 2 1 F.
O I EREGATK T 18.557, IAF 3.58 FIv/AlNH . X ENR SRR, JRDIEE 2R
IR AR I EATRRAATRA B s 200, BRSSP R E 2 AL 40 8 A rgAE, Hlzdve
AFI o

R, BRI AR, BRERT 3.5 £, ok 3.545 EIoAE N H . B A N EVEY TR
25 (Informa 24 &) P K280 3.2996 120, Hr=k 164 Wi CH/ALHw) AT, T FET
7.5 54y, fE FRE =W R 3.47 L0/ U H .

ERPREN AR, 9 A EKERT 14.5 320y, Wy 3.325 Lo/l X AE Vg Hil
R FoK A (115.2 JrmiD A w0 A i, (E AR n] LURIEE SR I AT 50 2 i

AT o (HR B8R K i 2 PrEsh, i@l iy e B T 25 48 b R AT AN
FESE Mo

FI LT, 8 AWM CALZER T, SN RGE K RSN ER . 9 A EkE
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B GWMEERSES R, HRAHNR SRR, ke e s 2. HkE 8 H 12
H 5& AV R A BRARY A SR TR 25 v e A AT EE T B o 2 A s & e Pl TR i~ & 117
TERE, SRR 12312, HJ52 12142 1A 4F L -5 45 5 s 3

RGP W AT s T FEeMUR I AT FEGEil I, FEiE L, IR SR
RIZEBFAT R BRI SE 0. XX RIS BT i I ) K BE 4. /R PC Stone 23w IRl ™ T 1 517
& 160 A H/ZEw, ot 128 (X H, 1M Informa 23 ] FRINIK ™ 2K, (H2 &Y A0 GefE
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B mF 8A7H 7 A31H #2840
EoK
9/ 322.00 339.50 -17.50
12 H 326.50 349.50 -23.00
201043 H 340.00 362.25 -22.25
KE
9 H 1184.50 1134.00 50.50
12 H 1090.50 1044.00 46.50
201043 H 1038.50 982.00 56.50
= s
8 H 374.50 361.00 13.50
M
8 H 36.78 35.06 1.72
ZmaEhE
9 H 489.50 528.25 -38.75
12 H 516.75 555.75 -39.00
201043 H 536.00 573.75 -37.75
= RN
KCBOT
9 525.25 559.25 -34.00
12 J] 542.00 576.00 -34.00
3J] 559.00 592.25 -33.25
B J& R e ) A AN 22
MGE
9 H 573.25 605.00 -31.75
12 H 585.00 620.00 -35.00
201043 H 600.75 635.25 -34.50

Source: World Perspectives, Inc.
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FI8H10H , PHALA PN N SR A L i, SRR T IEH . B FEO B Sl vE ok
ALK . — SR B RE AN TP JR, R T IR AR e R ISR O P R R S X R
AECIER B RT o JLEBE M, ASREE ) ARl IO SR, KA AR R .

M811-16H, KVI, Ao HR, AR DONURPY PR b b DX i R AL v 2 T IES, i s
MUK AR BN T IR, B BLEANRE — NI G o AR P ALY AR A 85 04 RS 1 N 1 B g 2 2 T
IEH o

AT P Yt A 21 H R SE R froR AR e R EY S -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

YEY AR
(83 = — IF R
BN 3% 7% 22% 49% 19%
EES 1% | 10% 29% 42% 8%
K 1% 4% 17% 61% 17%
K FE [ AN
4. EEH OHEE
X EMESYH OS5 2009 4F 7 H 30 H
s AECZBOE | SHOTN | KEOE | 06007 THEER
() (W) iER =4 (B J71%) HOR CF)
N 570,700 389,900 2,826.1 6,841.7 -46%
5P/ 615,900 1,189,500 40,248.6 47,319.0 -23%
EE 7,700 12,100 2,239.6 2,781.7 -56%
KA * 0 200 4.9 32.6 -70%

Source: USDA, World Perspectives, Inc. K5 35 E £ b5 4> Bk 22

FREEEOKRE: KEHO/RLK:

FEH O 15200947 H30H
Ye®) (TN H O AER Ak FAEFHA BWHE S
78300 |7H23H 2008/09 2007/08 %
Tk 47,336 52,234 1,600,726 2,177,604 74%
R 382 2,993 126,553 261,330 48%
K 4,568 8,143 1,185,985 1,079,166 110%
A 13,548 10,683 116,168 169,433 69%
KA * 0 0 371 1,248 30%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.
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£ ERIEE ORI H A Bk 2009 5 7 A 30 H

A— iR B HEER
(FyXH) HEXK % HEXK % R R ER%
S B s 27,116 58% 650 100% 0 -
PUAE P EAT R 14,436 31% 0 - 0 -
I Hb DX s 11 415 1% 0 - 0 -
KVEFERE 0 - 0 - 0 -
Bk H 1 i 4,719 10% 0 100% 382 100%
Rk (7 ) 46,686 100% 650 100% 382 100%
R (7 7 1,270,606 17,690 10,397
A AEREFEEREM: (THXH)
BB IR EL
17,690 %
il 17,690
R RV S EEAL: (TiENE)
10,397 | BIHA
Bl 10,397
5. EEA/YHIILE B RN TE RN E T BD
HEXK GETU/ARE R
BT S O P AR A O KR ¥ 01
K25 I B2 B
LE S 2EWE | EEM | 3EEE B R IEHE | BEEN
ARIT B 15% * 2 EHEKX * IERER * JEREX
8 HA +80U | $15826 | +122U | $174.79
9 AL*A +80U | $15826 | +1.30U | $177.94
9HT*A +82U | $159.05 | +1.30U | $177.94
104 +76Z | $158.46 @ +135Z  $181.68
2 SARKREFEN
K& 15.0% 8 H 9 H 10 A
B RO $196 $198 | $200
FR G R
Sl BiIUR R e el
AR I xx B e BE
8 A +.67Z $154.91 +67Z $154.91
94 +67Z $154.91 +.67Z $154.91
10 A +672 $154.91 +.67Z $154.91
1A +672Z $154.91 +67Z $154.91
K& 8 H 9 H 10 H
PG b F PR 1 $200 $200 $200
JCHTHuX
UKL P A 11 ) ) 8 A 9 A 10 H
FRR RO $93.00 | $93.00 | $93.00




HERE A= 60% 8 H 9 H 10 H
PR RBEO $590.00 $590.00 $590.00

6. £ DDGS s B:

-5 DDGS MR FrREE, - TAIX DA S, B LA B AR 5 kg . H D gl
TARIGEER) ), A /DAERCRE T, AH AT B AN A RS LK. BRRIERS ) Ak S R
T, AL A2 ZAE R T DDGS [

E P ORHPRS) IEAESE 8-9 431 DDGS, fHKHE #2 i) R 275K o W AThL I A sy ik B
AR =TT O A K200 72-83 SEon/milie I A 9371 A0 0 mg 3 X A AF J B — EAER W
DDGS, LK1 Zik MK,

HE: RARSEANLE 5 EBR 08 TSNS 5, ERECEN H M EATE . B UK
RTECRAS Sy S 10T o A S8 I ORI T DU 28 KW T ek ¥ DDGS, flifiT2 HAs,
ES P AN IS F B o o

TAAM A S — EAE, H_LJBCA T BB . LR AR I A 2 2ot i S5 4% DDGS i fE
., SEPYRF—EHRRER KT, dEkiE, WK T 1-1.5 JTNE.

HAA AKX T DDGS [k

< [F DDGS Bt 75 44 5 http://www.grains.org/buying-us-grains-a-ddgs/688
¢ & DDGS 1# H F M http://www.grains.org/ddgs-user-handbook

FEEHA TN CARD DDGS F-it: http://www.matric.iastate.edu/DGbook/
2009 7 H 23 H

DDGS JAEHKEA NN 36% %JC /Il

8 H 9 H 10 H
S [ R BLBISE] R CIF, 116 123 129
3 [ B 75 B B R A FOB 116 129 129
ki B35 2 M P TYEHE D PNW, 147 149 151
Bk FIA K E s 1, 143 143 147
145 N f) Mid-Bridge Laredo 147 147 142
40" SEREAA R KB4 (CIF Busan) 188 188
40’ LR A 75 2 )77 (CIF Kaohsiung) 183 183
40, SIS BEN (DRRD 188 188
40 REEAREVBEE M CREINIZ) 186 186
40 JOAEMAE TSk PG B A (Port Kelang) 187 187
40 FUSERERT R R (WIS 0TI 188 188
40 RUAESEAH H A2 4 (Yokohama) 187 187
40 JUEELEAR 22 18 3] 74 (Lat Krabang) 190 190
40 AR [ s S0P A 182 182
S [ B T e s 1 4 126 128 130

® DDGS I BRI R ETeFr, BEMPN AR,
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TOP 20 DDGS U.S. EXPORT DESTINATIONS
JANUARY-DECEMBER
2006 2007 2008
1 MEXICO 367,386] MEXICO 708,216 MEXICO 1,188,766
2 IRELAND 145,225 CANADA 318,864 CANADA 771,797
3 CANADA 123,022] TURKEY 136,519] TURKEY 465,212
4 TAIWAN 92,824] TAIWAN 134,404 JAPAN 198,014
5 UK 92,591 SOUTH KOREA | 102,529] ISRAEL 195,045
6 PHILIPPINES 62,465 CUBA 84,646] TAIWAN 189,451
7 JAPAN 45,248 JAPAN 83,586 SOUTH KOREA 184,723
8 INDONESIA 43,764] UK 79,934 THAILAND 183,611
9 PORTUGAL 41,564] PHILIPPINES 79,153] INDONESIA 118,183
10 THAILAND 38,140 IRELAND 75,711 VIETNAM 117,248
1 MALAYSIA 29,970] INDONESIA 69,099 PHILIPPINES 113,017
12 MOROCCO 27,858] SPAIN 65,497 CUBA 106,080
13 SOUTH KOREA| 24,587] ISRAEL 62,315] COSTA RICA 93,527
14 SPAIN 23,458] THAILAND 59,346] IRELAND 86,926
15 VIETNAM 17,979 VIETNAM 58,2600 MOROCCO 80,936
16 ISRAEL 17,668] MOROCCO 46,246] CHILE 78,866
17 COSTA RICA 10,432] MALAYSIA 39,576] MALAYSIA 57,659
18 GERMANY 9,749] CHILE 37,488 COLOMBIA 44,188
19 HONDURAS 7,141] NETHERLANDS 37,261 EGYPT 42,901
20 GUATEMALA 4,970] COSTARICA 15,149] GUATEMALA 39,609
Source: USGC
7. & FHH

BTG FORB R E162-1755 0/, (HIEE T E B i ks,  mBURH HER AN A 2 BLyRgb
Hhz. HEAEEPOZBUFRIGHAMNY, IXEWRE R LA O,

P S5 BedE 4 K T 107 in TRE ) i ok TANb AR gtabls, IXrl sl B A iZ47 bk, (H2
OGRS BUR A8 1o RN, J8dE, 210570/ A MNURE R 45 2 n 13 2 TR A
LA

BRE: LRI RN L, (HILBBUR ST B R P AR (+4%) , JEH e in 1
14%% PV 1

BUEE: T-545 Michoacan ) F K AEp=iG il TNV &, iz X EFEAEP T 140 Jini £k, {HEASF
W, HAiZMmX 20 53R 19— k529, BRAFRSIR R

BEH: KE TR LIS T HAK =, BRFg I A, KE D DOR o R A TOKB
A, LG LRYI R T I TR A

S22 RV NERUREE T 4 oo, KRR T 7 SEon/l, FOKEKk T 3 SEon/ml, BT
(¥ AR AE 170-175 SE70/M, 0RO AR, IRz H 7R,
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Route 08/03/09 08/04/09 08/05/09 08/06/09 08/07/09
45,000 dwt Japan-SK Trip Gib-Skaw range $8,750 $8,750 $8,750 $8,750 $7,750
45,000 dwt Japan-SK/NOPAC or Australia rv $14,250 $14,250 $14,250 $13,250 $12,750
45,000 dwt Antwerp-Skaw Trip US Gulf $14,500 $14,500 $14,000 $14,000 $13,000
45,000 dwt Antwerp-Skaw Trip Far East $30,000 $29,500 $29,000 $28,000 $28,000
45,000 dwt Canakkale Trip Far East $31,000 $30,000 $29,000 $28,000 $26,000
45,000 dwt USG Trip Skaw-Passero $31,000 $30,500 $29,500 $28,500 $25,500
Weighted Average $19,000 $18,813 $18,438 $17,813 $16,688
J.E. Hyde Dry Bulk Freight Index: 13 July-7 August, 2009
S$35,000
530,000
S75,000 ——— 45,000 dwt lapan-SK Trip Gib-Skaw range
5201000 —l— 45,000 dwi JEth—SKKN OPAC or Australlary
515,000 e 45,000 dht Antue e rp -Skave Trip US G ulf
$10,000 ———— 15,000 dwst Antuserp-Skawve Trip Far East
SE,000 45,000 dwt Canaklala Trip Far East
S0 T T T T T T T T T T T —&— 45,000 dwt USG Trip Skaw-Fassero
PP P PP PP P PP D P P weeighted Average
,.,,"b’\;} H:?’\o a s ~9>;> F\}_\p ’e:)p q":‘,\p o oF "9_\;5 ’b\l_\p -\;‘?'\}% b"?_\:.%co’?_é%
B RIE 7
AL T B M A Hur— Bt | &E
55,000 i, S [ S5 G EFS E) H A 4.6 J7 Wl IR, I 57
US Gulf-Japan $57.00, Down $5.00/37t
55,000 i, SEE P AL R 2 H A 4.6 3 (1) 5, A 36
PNW- Japan $30.00 Down 43.003& 7t
55,000 Mk, & A5 P A E| o vp [ e 7 b T
US Gulf - China $56.00
25,000 M, 3% [F &5 P4 B 2] 5575 5FY VERACRUZ 55 R IR D 52 24 41 3,000
US Gulf- Veracruz, Mexico $19.00 fif
35-40,000 Mi, 3% [ 55 P aFE 21 85 P8 5F) VERACRUZ $17.00 R KRSk, RERENTR
US Gulf- Veracruz, Mexico KAE 8,000 F
25/30,000 Wi, &[5 P4 AR 2SS LT VU RS HE
US Gulf- East Coast Colombia $20.50 $50-53
25,000 Wi, 5 [ 55 P4 EFVE E R 2R KR E $36.50 5.5-6 J7 i
US Gulf - Algeria $38.50
55,000 i, S [E 575 2R IR
Gulf —Egypt $36.50
60-70,000 M, 5 [l 55 PG £} 21 KK
Gulf - Eur $19.00
55-60,000 i, ELpEE|H
Brazil -China
$43.00
55-60,000 Fi #2 2E £ 1 $42.00
55,000 3 [ 55 75 2] 2y v $75.00 -80.00
$45.00-
$50.00
25,000 3% [H 55 P EF VL 21 535 A — S BT B BORBER
$35.00 3000 il
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B WR Ak %
Rk Bse
P2A : S5P4 RS PE R H A 31,845 37,987 -6,142 -16.2%
P3A : PEILR P s 1 2 H
PN 18,987 22,570 -3,583 -15.9%
1B R EEMABYIT I ZEE RN L
[iiil| N
B0 | B | WXERN
6 18 H | PNW Gulf = R 2 A
+oK 1.80 0.80 1.00 $39.37 Gulf
K& 2.10 0.85 1.25 $45.93 Gulf
#E% | $30.00 | $57.00 69-73 | ($27.00)
Source: O’Neil Commodity Consulting
10. Fi| 2%
FI%(%): 2000 4E7 H 22 H
AR | Wi—HA | kMR
R I % 325 | 3.25 3.25
W FARAT A2 (6 4> ) 91 94 1.02

PV . WS T R e D1, R AR AR . R R, B
W, AEE, R NEEAAE), AT A TR AR EEOTR 4RS00 e it EIRE R . bk, ]
A N SIELIR R Ak ERAGAT AR, BB MR T b 3 1 5 22 (B B ANE S 5 www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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