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LRBEE: ER— MK, R RSN ZEZER T IJLERK K CREMHER LR KN %A
3110 o HGSE, EM—, RO N, mEKREEFGRER T (- 10 A1 - 113845 o (H2&
TR AT (BR T IR A &S, FREEY KRR E AR, Pl Rk R
VKT 2.25 3£, Sk 3.2425 0/ H .

EE R EORAL Sy, AR B =S AR 0 R AR, S T AT MRS . BARMR
Wtk 1 2.25 5650, (ERIOKM EEKEHORE R A= 1, MICHOE AR EAHEBL ST iid B0
IR

L RER IS L E RN AT TH 8 AUkl AR s . 1ZR 54 NzHA 411
TR RS R T AR EORI R, O 159.5 sl U H /g GRS TN 127.61 A2 CH, £ 3.24
fCWED 5 SR e R D S () Pt . AEA T LK T, iR kD T ORI R T AR,
FERIN TR XA 12 A BRI S 0k T 5.25 354, LA 3.3525 SEonal A H . MK
BB A Sz, (HEUZ CA LM .. mTFE— 2SR TR, Frildtgis
FN 5000 F, TR EREAFFITE B ELA A 18%, EANEFIE K

F DY, BAREEATFTR, HEMECIET, 12 A6 Tk SR 2 T 4.25 365
HEXN T EARRPEWNHE =D 128 2N E (4 3.25 {20 G o ki, XPRIIAZ G A K
Filli, JL g Xak MR SE T 2000 T

BT, BCHEREEICAHIN 227 FREAA51S T ITOKRIIST FEREGSE . d1 T TR R
BUEBA AR, PILURERSIASB T, BEMth Mk T, TORME KT 5 %02, ROAENE
TR AR LT HPRAR P B 3K

JRE  LHEIOKEERRBRRIL 160 WA H/Jw, BABGR TR, BEYAE, i AR
ORI, RIS AR o AT LSRN SR T 8 A 20 H MR, XATHI T Bk, HZEH
R RTA L0 . B, AERPEERENAE 6 J1 1 HITUER, (H2 N EIEA WG R, i
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Source Prophet X

RN
S AE:
R HRH#: 2009 £ 8 H 14 H

e/ 8 H14 H 8H7H HAR
EoK
9 319.25 322.00 -2.75
12 /] 327.75 326.50 1.25
201043 H 341.50 340.00 1.50
K&
9 1100.00 1184.50 -84.50
12 /] 1024.50 1090.50 -66.00
201043 H 981.50 1038.50 -57.00
ISk
8 1 380.00 374.50 5.50
SH
8 1 37.18 36.78 0.40
ZEINE
9 481.75 489.50 -7.75
12 /] 509.50 516.75 -7.25
201043 H 528.75 536.00 -7.25
EFEAHR N
KCBOT
9 H 508.50 525.25 -16.75
12 H 524.50 542.00 -17.50
3 H 540.50 559.00 -18.50
B J& R U8 ) 17/ 22
MGE
9 549.25 573.25 -24.00
12 /] 563.50 585.00 -21.50
201043 H 580.00 600.75 -20.75

Source: World Perspectives, Inc.
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FRR, BB ARV R I . 28R S B A R BRI AR, S — BT IR
FE R . A AT RA Z X, SR IE BB N — e T R X AT REAZ 3 . A% T
WAZSZ T, W B3 M YGE 5 JE WM R 42 b X B n] BER BT A5 RIS R . TR AT IS K3k A 1)
R NI .

M8J118-22H, Tk PU AR L Ry IR, MBI, o Jeu s DA AR T o A3 A4
% BLIR PH [ e P8 IR AR L T S (K018 [R) IR SR B 785 M B0 B R 2D T IR o e ey L JH 21 2R
AB LD ) B R R 22 1R

AT P WY 3t A 21 H R SE R froR AR R R EY S -
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
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(EES = — IF R
BN 3% 7% 22% 49% 19%
EES 1% | 10% 30% 43% 6%
K 1% 4% 17% 61% 17%
K FE [ AN
4. EEH OHEE
X EFEAYH D15 2009 8 H 6 H
s AEEEHOR | SHOBW | BKHOE | 0607 TTHEER
() (T-Ie) iER =4 (B J71%) HOR F)
N 494,000 379,500 3,205.6 7,320.9 -45%
5P/ 586,600 957,800 41,206.4 47,860.2 -23%
EE 13,500 90,600 2,330.2 2,795.2 -56%
KA * 4,400 3500 8.4 37 -75%
Source: USDA, World Perspectives, Inc. K5 35 E £ b5 4> Bk 22
FREEHORK: EEHORK:
JAH O 1E20094E8 H6 H
YEW (TN E) B O AERE Ak FAEF A B E S
8 H6H 7H30H 2008/09 2007/08 %
Tk 35,014 47,336 1,637,686 2,217,007 74%
R 3,549 382 130,518 263,094 50%
NG 9,603 4,568 1,196,322 1,090,762 110%
INFE 14,414 13,548 130,714 229,926 59%
KA * 0 0 371 1,327 28%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WWA GR101.TXT.
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£ EARNEH O YRR Bk 200948 A 6 H

A— iR R R ER
(FXH) EEK % HEXK % g B2 %
S B s 24,000 69% 0 ] 3,509 99%
PUAE P EAT R 6,286 18% 0 - 0 -
S X 1 1,032 3% 0 - 0 -
KVEFERE 0 - 0 - 0 -
Bk H 1 i 3,588 10% 108 100% 40 1%
Rk (7 ) 34,906 100% 108 100% 3,549 100%
R (7 7 950,002 2,939 96,589
F A E KB ESEAL: (THAR)
2,039 | FEpGa
Bl 2,939
HR BTSN (THXE)
93,378 | FI 4 ]
3211 | #IHA
Bl 96,589
5. X EA/YRIIE B RN TE I EENE T E D
HAEK GEL/ARE RN
BT S O b AN R KR O
XEH 28 e 2 ETs
HEX 2EEE | HRH | 3EEE B | 3WHEE | BEH
ARIP B 15% * 2 EHEKX * IERER * JEREX
8 A +85U | $159.14 | +125U | $174.89
9 A L*A +85U | $159.14 | +1.30U | $176.86
9RT*A +85U | $159.14 | +1.30U | $176.86
104 +81Z | $160.92 @ +135Z  $182.17
2 SARKREFEMN
K& 15.0% 8 H 9 H 10 A
BRSO $198 $200 | $202
R G/ R RN
Sl BiIR/R R G il
AR I xx B e BE
8 A +.67Z $155.40 +67Z $155.40
9 +67Z $155.40 +.67Z $155.40
10 A +672 $155.40 +.67Z $155.40
1A +672Z $155.40 +67Z $155.40
K& 8 H 9 H 10 H
PG b F PR 1 $200 $200 $200
JCHTHuX
UKL P A 11 v sk 8 A 9 A 10 A
FRRRED $95.00 | $95.00 | $95.00




HERE A= 60% 8 H 9 H 10 H
PR RBEO $610.00 $610.00 $610.00

6. £ DDGS [IfE B:

Z=5VER) DDGS H A% b KT SR A DLAE 8 J1AT 9 JITE4KZE
Tty BrRASRM ARG S IR T, BTEOX S NRE . 4 Rt ie L AL S, JORH IR R £
M SR A X T REWR IS T DDGS [ a, D RORHEDRG At A S8 1 A3 - B LU &
AT DDGS [1is 1o EAEEFAR DI Fs iR 55K, S b, KM I LAY F Al A AR AR Ak
RBEATRLAT . KR REATFoARME M (FZEPED X DDGS 5 75 K 5 A

E . mAEMb N A JE JRik M DDGS BT HARRITRS ) A% & 65 A1 72 £oo/mi. 952477 I 5
SRATPTGE, AHIEZEANGER LA HATAI b BLAEJLF-BEAT JL AR HERS Al S (AL B 1ok DDGS

AR, AR 22 E H A0 30 ST/,

WA ERECRR RN, WNEERAA N F R E, (B H AT ML sef R4 T M. b [ A SR AP
5 JUPHRF I A 5 22

HIF AR M A S A b

ANEE, BT O RATRA V2 8 S E e . A BRI U G,

DDGS I ity FJe, 38 Bl 7GR AN A S8 5

HAhH H KT DDGS KR ¥:

2% [ DDGS LR 7 44 B4 http://www.grains.org/buying-us-grains-a-ddgs/688

=% [ DDGS 1 F 71 http://www.grains.org/ddgs-user-handbook

FEE A4 MN CARD DDGS F-iit: http://www.matric.iastate.edu/DGbook/

2009 4F 7 H 23 H
DDGS FEBKEE MG 36% EAL

8 11 9 1 10 A

2 [ 3 BUR BLBOE Y CIF, 116 118 129
5% [ PG AF B FOB 122 124 135
el B4 S P I ACTPEE LT PNW, 139 139 141
el BU3A S B AN 138 138 140
#J1/f) Mid-Bridge Laredo 142 142 150
40" SR BB 0 (CIF Busan) NA 188 194
40° 4T G SR (CIF Kaohsiung) NA 185 190
40, SEEAIEREHEN (DRRD NA 198 205
40 RAEBSATENE B ORI NA 197 205
40 JUEERFE Tk Vg W2 AT (Port Kelang) NA 195 202
40 A AT B R (51T NA 195 202
40 RAHAH RS 0 (Yokohama) NA 201 208
40 RAEEAH A B0 (Lat Krabang) N 194 201
40 AR T 1 R U B NA 198 205
5 LS WO kK 118 118 120

® DDGS KRR R ETehr, BEMPNE KRR,
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BUARSE: —BUH PG RV EOK IR Ve Mt B, (R A R ARG 1E,  EOK B 5 A R AR
ASEPN FE N T ROR R AR RSKIATRS, TORIEFORAE8 T RIT A, IR N K (R P i AR 1)
FEIE 2R E R A BB ARE VTR H BRI 1, 3 5 B0 AR 28 2% R A] REAN 2 B 28 (R B

L. oK R R IRP#R, 2175570/, 11 %325 18 £ 7616555 70/ . Paraguayanhh[X (1)
K TR ) A S A N RBEI

BIEE: TR OB ik, BOUEMEE CASEHED  BrRUZ stk i b 2 g g
NASSE- A St YRS B L] 1 i it P (BRSO el

Russia: Corn prices softened another -$2.00/mt but the construction of port loading facilities in the Far
East part of the country is expected to help make Russian feed exports to Japan and other Asian countries
more competitive in the future.

BB W TORURIEE, SR T 2 SEo0/ml, B AR 11 2 fi e it 10 3 e i TR 35 Bl iz 1 s 1 31 H
AR TS GHH A [ S (R DS PR KA 585 7

Bk MEE N EMAERd ST, BOVERIN T2, MR RAEME WAy, sk, BAER
RS AT [ S [ i SR — ELRED o

Sart. RO O TR, BrBARFERMAS D Bk Bk T 12 Eouml, A 132-140 &/
) o Ml T A FRAL, TR T 1 3&5u/M, 4 170-175 &0/, {H )& H AR ltochu 2
FIEAT AL 30 i E R EK, XE T st K.

8. ¥§iE 3% R HL G
J.E. Hyde TH(F Mz 5% 2009 8 H 14 H

Route 08/10/09 08/11/09 08/12/09 08/13/09 08/14/09
45,000 dwt Japan-SK Trip Gib-Skaw range $6,950 $6,950 $6,950 $6,950 $6,950
45,000 dwt Japan-SK/NOPAC or Australia rv $12,750 $12,250 $12,750 $12,750 $12,750
45,000 dwt Antwerp-Skaw Trip US Gulf $13,000 $13,000 $12,500 $12,500 $13,000
45,000 dwt Antwerp-Skaw Trip Far East $27,500 $26,500 $26,000 $26,000 $26,000
45,000 dwt Canakkale Trip Far East $25,500 $25,500 $25,500 $26,500 $26,500
45,000 dwt USG Trip Skaw-Passero $24,500 $22,000 $20,500 $23,500 $24,500
Weighted Average $16,238 $15,675 $15,488 $15,988 $16,175

J.E. Hyde Dry Bulk Freight Index: July 20-August 14, 2009
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—#— 45,000 dwtlapan-SKTrip Gib-Skaw range

—— 45,000 dwtlapan-SK/NOPACor Austrzliary

—de— 45,000 dwt Antwerp-Skaw Trip Us Gulf

—— 45,000 dwt Antwerp Skaw Trip Far East

———— 45,000 dwt Canaklkale Trip Far East

—0— 45,000 dwitUSGTrip Skaw-Passero

Weighted averzge




BHCkIFIE 3%

LIRSy T Lini— S | &
55,000 i,  SE[E SRV ERS | H A 4.6 J7 W, Al 57
US Gulf-Japan $56.00 Down $1.00%£7t
55,000 i,  SE[E PG LA EERT 3 H A 4.6 7 T (1), I 36
PNW- Japan $29.00 Down 1.00/37C
55,000 Mfi, 5 [F S5 P4 AR 2 P R 5 R T
US Gulf - China $55.00
25,000 i, S 5 pH AR 2 8 P EFY VERACRUZ RER L B8 2 7E 3,000
US Gulf- Veracruz, Mexico $19.00 Ml
35-40,000 Mifi, & [ 55 74 7F 21 55 75 5F ) VERACRUZ $17.00 RKAY Sk, REREITR
US Gulf- Veracruz, Mexico RAE 8,000 Fili
25/30,000 Wifi, 5 [ 55 A5 21 e LT Vi RS LR
US Gulf- East Coast Colombia 21.50 $50-53
25,000 M, 5% [l S 7 aFE 2R R K )T $36.50 5.5-6 J7 i
US Gulf - Algeria $38.50
55,000 M, 32 [E S50 EFE IR &
Gulf -Egypt $37.50
60-70,000 M, 5 [ 25 75 &R 2 R
Gulf - Eur $19.00
55-60,000 i, P55
Brazil -China
$42.00
55-60,000 il AR ZE 3] $41.00
55,000 5 [ 88 7 BFS 2 4Hpy $75.00 -80.00
$45.00-
$50.00
25,000 5 [l 85 PG A 3 5% 5F R T B R AR
$37.00 3000 ifi

9. iz F IVE e

BE TR BT R R E S TR AR
R Er— A4k %
k57 Ak
P2A : S5 P4 R R VG R H A 28,881 31,845 -2,964 -9.3%
P3A @ PEIL R T U 1 2 H
ZN 17,707 18,987  -1,280 -6.7%
12 R ZE BB YT A =B L
[iE| .
P
RO | B | HRERS
6 H18H | PNW Gulf = W A 22 FA
Tk 1.28 0.85 0.43 $16.93 PNW
N N/O 2.35 ?2* ?* GULF
Iz | $29.00 | $56.00 .69-.73 ($27.00)

Source: O’Neil Commodity Consulting
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FIZ(%): 2009 £ 8 H 12 H

AR | wi—HA | EMAH
o5 [ o IR 5 325 | 325 3.25
ERAT I RIZ 6 AN H ) 89 91 .98
e BARAT IR Z (1 4E.) 1.51 1.50 1.46

PV s WS T R e D1, RN AR IRR . R R,
i, ABE, BRR NSRS, WA FATR AR REOTR 4RS00 e it EIRE R . sk, ]
A NI R Ak ERAGAT AR, HE{EA VIR T b 3 1 5 22 (KB NS S, 5 www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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