U.S. GRAINS
COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

SERBEBBTHER

2017 9 H 25 H

N T I Ak SR T AR S B IR R A I T e, RES YA I
HIGFHRE FIRMAEE S . HERXEM OO ITHMEM TSP IE, BRS
T A B AAZ R (3R -

MW 18] 3 B APt & e, PIhESE : http://www.grains.org.cn

BER: EEAYh A0 7r5 AL B BT R A bk

grainsbj@agrains.org.cn

1. ZHIEHY A 5) BT S 3R 38 4

LA Bl
—REE: 12 A EXRE4
BAf JA— A= A= JAN
9H15H 9H 18H 9H 19H 9H20H 9H21H
0.500 -3.250 -3.250 1.750 0.250
354.75 351.50 348.25 350.00 350.25

WE AR | BREEAH4 | 88 10-15 4> | EH 28 | BT —AARA
BEER K | B, TR | BhatE —ASE | BT, fERE | AR H O ER
WA — M | W FEA O | RHBUEST | fRdEE S | A, EiE T 2
A X A AR LA Wk, R | xS E. R | IRTPF%. TKIK
tho FPEERIR | 2660 JivE A G | EREAMR | HOREE

BRMAEAR | B, fRATY | R, W | B4, | A, EXFEA
FRRIVEE | FERETR | EeWmEi ZREWY | THEENE G
KRR T | 245330 i | B A—HfE | it | KA
Mo Bt EK | RESET | idtEREE | BBEKRLE | 0fta. WITE
BARIE 9 | ZEEBMES | R 34%HEK | Bk T —WE | &, Wi
AR AELD, | ZaTBkEA—, | DL, K | 9. EBiEYE | FE KB WE
WFRZME | FOMBEET | FHSEPRK | FERERAKE | AR AT
NZF. 4 | k. Fo FILFER | A, i3 | SERRCREE R,
kA T A8 AL | UMY | AMEITTSE.
—, W IIRE




R LRI (AP AR ARG 25 12 Ah TAREGABAH RN
At aXe 2 . RERTUFRS 7 iimidrm g, sz 5 £
THRABATY . ZELEETEAREREMEART S Z T, BE9H
AR R — A AR N o 52 5y PITRE SR AT 00 o 2 22 (0 Bl ol A2 257 1
FREER

I AL B A 7 T s 34901036 FE TR e s, e T Ik
PO REAEENR T 7% IR 2GR, thik/E T 1% R 2K,
N IR SY/ /i = R N 7R = RV i 82 S A B vk 5/ - 2 S 1 [ e o N34
AT

ST BUIOR M DB Z 38 Al R . 22454 5 A HY 1 B 4T 5580 J37
XH, RAEEERZXDIEHHOE 1.09 2 —F. HElBENMERNS, @&
TR FAR AT 4, R R 56 KO 56 [ K Y VA AR RS 4 s g (R

12 A TKRELE TEARMRN L2, b T— A TkEs S, K
RERMYL 20 HEEEN Lk ko 06, ZHLA A LH I AR (3.4425 S50/
H, MIESFER8 H 31 H) O /10 %> (ilH) , XIMLABBEIREL
SFINNRSERZTEER A B, ZELEAEL T —A T Bar 52
O — Bk 3.44 SEouhl AN H AR B LR, R S L [ml 3 7MY R 2k
B, JESI RIS . M, — Bk e R R 14k 3.62 5%
TRl E, JFATRE S S TS L

ZME 12 A E KA

35 Fep-207
ST (1)

1 L H l 'f
i!_ 1-‘ |4 L .
v | To kn Tees "y Tran Traa T |7 e . Taczs Tos Twm
Source: Prophet X
LET T A%
0 ) =pal=
3:_‘:\
12 H 17 H 350.25 354.75 -4.50

3 H 18 H 363.00 367.25 -4.25




5 H 18 H 371.25 375.75 -4.50
7 H 18 H 378.00 382.25 -4.25
RE

11 A 17 H 970.75 968.75 2.00
1718 H 981.00 979.00 2.00
3 H 18 H 990.25 987.75 2.50
5 H 18 H 998.50 995.75 2.75
9

10 H 17 H 309.00 308.00 1.00
12 A 17 H 312.90 311.40 1.50
1H 18 H 314.90 312.90 2.00
3 H 18 H 317.80 315.50 2.30
ISR

10 H 17 H 34.10 34.56 -0.46
12 A4 17 H 34.34 34.81 -0.47
1418 A 34.50 34.97 -0.47
3 H 18 H 34.74 35.20 -0.46
RALNE

12 A 17 [ 452.50 449.00 3.50
3 H 18 H 472.00 468.00 4.00
5 A 18 [ 485.00 481.00 4.00
7 H 18 H 496.25 492.25 4.00
REAL AN

12 A 17 H 449.50 446.00 3.50
3 H 18 H 467.50 463.75 3.75
5 A 18 [ 480.25 476.75 3.50
7 H 18 H 497.25 492.25 5.00
MGEX (FE£LF /)

%)

12 A 17 H 624.25 621.50 2.75
3 H 18 H 636.00 634.75 1.25
5 H 18 H 640.50 639.75 0.75
7 H 18 H 638.25 640.75 -2.50

*RE s oM A H (5000 jE ()

RERTMBEFIE:

EEMEMKABENR: 2017F9H 18H

Tk 4% 9% 26% 48% 13%
(=3 2% 6% 27% 53% 12%
FeHdi: USDA

KETRBWRSBR: KKK, DR RAEEZ TR A EE
=k = T RS I E SR E AR B2, dl), XPMREBAZAKR
RIASAL, 3 B0 W AR o DA P 78 5 ) e ey Do PO P B AR o 9 XA



TLRBS PN E P RRIA R 2-4 Ja~F a2 M AKFEETE AL IX 2y = L b
#, H 13 g THIENE. TEY, TIMERRE — MR EER,
PR AR S~ SR B X () R A% o ZROR I AR SR — R ook 76 2R 0 4k 4
1P,

EESGRAK 6-10 RIRSTIHER 9 H 26-30 HIEIE AT FE X 1)
KA DA T IR 7K, TR EEV R & NN SE E 2R =0 2 — i X B 1k
KRR . R, 7R e XA A6 X B RN A T IR 7K P I e s == 1
X\ TR X ) b ER A% L L AP J i XY R 48 16 5 7K P 3

A DL B 0T DA B 24 11 35 R4 BR 1) R AR 2RI R SR R AR TR «
Weather and CBulletinrop .

SEAYH OS5

HOsEfMEO: 201749 H 14 H

/NS 322,100 427,700 8,237.3 13,083.0 -3%
B 543,800 703,700 1,418.3 11,029.9 -39%
=g 53,000 72,200 123.5 1,137.5 49%
K= 0 700 8.9 36.3 188%

FXK: A 2017/18 FEEHFHR RN 52.69 Jilt, 4HASRTEE (26.41 75
W o HA (11.16 J5nf, B A H R 4.9 /5D o eIy (7.3
i, AR A AN H 3 3.05 Jmi{E D T 500 i) L EFERAEmN (3.04
JInl, ALREEE AN B 2.62 D) FIEAE (2.41 F50E) o RS i
XNANEE H R (4.39 5D Ak @ vHENFERE & (6500 1) o AFHH H T 70.37
i, FERH R YR TEEF (36.61 JiMl) L AR (11.36 JiMD) . HA (7.21
Jim) . BHMEELIE (4.26 J3D) FEFEAESIN (3.0 Ji)

A E AT B 2017118 4EJE, HETARBATHI Ak = s8-8 16.8 73
W, A=A H R,

R AJEA I HHERRE . ARHIT 700 FEE]H A

B AR 2017/18 FEHER RN 5.19 JIE, 50 E X e E
(11.79 FiWli, fL4HE: A H R 6.6 J7mi{E /> 7 1100 Wi , {H58 b1 &
AN H L8> (6.6 5D BTyl « A 0 T 7.22 JimiE| HH[E (7.06
Jimdi) FIsEPEER (1700 M)

EEHOKK: 20179 H 14 H

KFE 0 0 14,122 21,763 65%

EXK 676,819 676,243 1,353,062 2,931,453 46%




[ 66,399 51,382 117,781 225,539 52%
N 928,575 1,106,758 | 2,035,333 1,913,434 106%
N 464,375 508,855 8,723,280 8,577,542 102%

T FELAM TGRS DZEFXZERIGEFEN 6 1 HE 55 31 H: TR &
RFIA GHIHEEF/EH 9 /1 HE 8 31 Ho SR T Hi L RFHIIE IEFTHT— /5 H T
HLITTH L.

EERIFAYH OKKERSE: 201749 H 14 H

i 33,131 5% 0 0% 0 0%

pNiipu)— 0 0% 0 0% 0 0%

B i BF 433,846 64% 0 0% 64,887 98%

N FE AR O 0 0% 0 0% 0 0%

Ak 1 O 206,848 31% 2,994 100% 1,512 2%

S () 673,825 100% 2,994 100% 66,399 100%

B EXKEENEH (H) 2,994 SEIUE

AEXET () 2,994

mREE B (D 64,887 v [

24 HA
1,488 S PUE
BRE (D 66,399

Source: USDA, World Perspectives, Inc.

BT

HEK Gm/m, ERM)

9 HT¥H 0.45+Z $155.60 - -
10 H 0.50+Z $157.57 0.89+Z $172.92
11 H 0.55+Z $159.54 0.90+Z $173.32

FR (RIT/M, BEM)

11 H 1.35+Z $191.03 1.25+7 $187.10
12 1.35+Z $191.03 1.25+Z $187.10

EAFEBRL(CGFP) (R7u/Mh, BET)

/KRR $144 $144 $144
#& 5,000 M




EREER(CGM) (E/Mi, BEEM)

FER/RE $580 $580 $580
* 42//>5000-10,000 /i

FEAREAKR(CCM) (REE R EMBIEN BB, XIo/m0)

BB IZREZNE $510 $510 $510
REZREZ N $505 $505 $505
X OIS A2 1757 11

DDGS #r#&%: 2017 &£ 9 A 14 H (EJu/Mk)
HE, #HERE, MAFNEHT & HEE)

5 BB R B R 162 163 163
FE ST S B RN 174 174 174
N b SR | e B 186 187 187
kit Bk 3 B s 189 189 190
S ke P EV TE PN e 186 187 187
IS KB IR AR 48 3 A B4 T 1 R 162 163 163
40 JUESS AR B R G 194 195 197
40 R BB GBI EN (SkEH) 195 196 196
40 RAERFR R B R M (BJBhD 203 203 204
40 RAEZEFRED B 3R CHEInik) 196 196 197
40 RAEBEF Dok P R R (ELAE M) 196 196 197
40 RS A 2R GBI T 204 204 206
40 USSR H AR R (BIEM) 202 202 203
40 REEFAREFE (LCMB) 197 198 198
40 RAESAA R E 2R (iHE) 204 202 204
40 JUEZAE b J 2 0 GE KD 219 220 221
40 RAESEFAN A 2R (ki) 218 219 220
5 B ek s 1t 156 157 158

G BRI NP > M5 (YT IR 0T 18 F3550 11k 2 RN 28 o] BE £ P e 1ET T A~
JA, M T ESE R 5 7 1 %

AN KT (DDGS) :

DDGS ¥FRL: L JEA LIk DDGS s A+ 4284k, 8 e i ik = FR%1 7 173
(R T o 80 P R 5 AR 22 MR IRT L B A5 1 A9 1) R 2% 174 5 L YT 9% /KB {4 DDGS Hi
IKES SO RS IZ . AR, 2 I X PRI o ERAR B . I ks B ORF
FEPRALHLIX . InRAEJE T 28 So s B 1)as o A Bk T 5-6 3E o/l



AT E DT DDGS M % 52 2 LK 751K e 77, W SRR BT A1
(EIT AT PR BER X A A S 508 o VKL R AR BEAT KT BE R 412
AL B D

[ bRy, B R IE SRS — BUis 2 K (GRD 1 10 AR 11
HSE. 5 5 il s 2 ar RS BRI 1 BRI R K& . 40 REREEH BRI
A A 508 198.5 £u/mll, Eik 7 2 SEoo/il, B H AN A LI 4% 4
Ko

EFARRL BT B LERGRRE . BB TR RS 1) 103% . XA LA
B Bk T 5%, EERMFTIORMEEBTEL. RIS T 1 5R HEAS
DDGS ek E R T EAT 34 71, DUONERAINT A% ) 38%. ml AL 1M =
DDGS B EAHYI4T 1.66 St i, B EAA P k.

FEHE:

W SR TR DAL B R AR RIS AE Bk AAk, BURFAF
RS EAN A, AR REAEER, EEAFESNINE. X
S T KPR AN Bk 2] T 1720 Jo/ml (260.9 o/ . FR, AT
Tk E R EAE, 2013 57 I B A SOK SO TAE HER A, A2
CLAT ) R A DU EAT

VERT: A EEVE R 2 (R P 2R B U ESURT DY PR 1) LS SE R 1 2E P2 g
Y Ko HEFPRe 029Kk 3930 Jimfi, Hd 2070 JiMHIAEFERE I DA E =
W, BFEIREL BE, RALHIX R 20 KA 2018 FEARFRER AN A

BB I 2 B K RS S e (7 B A R 2R R AR I T 177%)
FIERRF (7 BRI T 15.4%) . 2015-16 & £ K T 7
6100 AMiK K, ZRILHX AL AT BEFRAS 150-200 Jo/ME MG .

China State Grain Reserve Corn Sales

9 H 13 H 2013 308,613 70,981 | 23 1,377 208.67
9 H 14 [ 2014 900,600 654,684 73 1,485 225.04
9 H 19 H 2014 262,120 256,878| 98 1,542 233.68
9 720 H 2013 226,740 11,878 5 1,250 190.17

2013 48,970 48,953 | 99 1,335 202.41
9H21H 2014 93,801 755,459| 83 1,468 222.46

BRI TRRAMFM T Ik, KEMBLEEMK &, FN258sE,

AR AE IR F ik .

AR L) EEARRIE 10 JImER RS, S8 SR B AEFEFR R 5 3 A B e
K. [FIF, VORERT A i — A 1000 2 B K Bk % KM ok B 20 A 7
7, XA THRITBOTE X ORZE . ORI E R Y E .

THIBRIT:




Bulk Freight Indices for HSS — Heavy Grain, Sorghum and Soybeans*
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