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57 18 H 386.75 390.50 -3.75
7B 188 394.50 398.00 -3.50
9A 18 H 400.00 402.50 2,50
12 A 18 8 406.25 407.25 -1.00
K&
58 18 H 1040.75 1039.25 1.50
7B 18 8 1051.25 1048.25 3.00
8 A 18 H 1052.75 1049.25 3.50
9A 18 H 1040.00 1037.50 2.50
B
58 18 H 371.00 373.60 -2.60
7B 188 372.60 375.30 2.70
8 A 18 H 369.90 372.40 2,50
9 A 18 H 367.30 369.30 -2.00
=R
5H 18 B 32.06 31.59 0.47
7H 18 H 32.30 31.82 0.48
8 A 18 H 32.41 31.93 0.48
9 A 18 H 32.53 32.05 0.48
KA LNE
5 A 18 H 478.75 489.25 -10.50
7B 188 496.00 505.50 9.50
98 18 H 512.50 522.00 9.50
12 A 18 A 533.25 542.00 -8.75
(AT
5418 H 513.50 520.50 -7.00
7R 18 H 530.50 537.25 6.75
9A 18 H 547.75 554.25 -6.50
12 A 18 B 567.25 573.25 -6.00
MGEX (& 2
F/hE)
5418 H 615.50 617.50 -2.00
7R 18 H 622.25 625.50 -3.25
9A 18 H 628.25 632.25 -4.00
12 A18 8 637.25 641.25 -4.00
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RGBT 2 BT R ST AL R 3 8 B0 T A X L 56 G L e, o
FT SR K L P S AL BREO T B, RS R (0.5-1.5 3F) . AKX, W
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G 5K (3 H20-24 H) , SEEKRERIHES, ALHE KT EE T ) 7 21 % 78 75 Being i) 50
an e A o1 o P Y2 - T N iy NG v S Y S T == =Tl T o7/ AT 722 <85 NP R
R DAS A B LR M RS, PRI AR T IE W 7Kl . ik 2 BLIA M 1 B 56
S VG BRI T 50 FE e g N B RER . R kb X S DA R IR S rE R X, R
WRIR . P ERARER . KEIEHA AR, PREART IER K.

s DU R AT AN B 2 98 R AN A BRI R SRR AR SR RS Tk : Weather and
CBulletinrop .

XEAMHOSH

HOfEMHD: 201843 H 8 H

INFE 180,600 334,800 17,661.4 22,189.5 -13%
XK 2,735,900 1,406,300 20,2121 43,631.6 -4%
g 6,400 186,000 3,508.0 5,222.0 45%
P 0 1,300 26.4 52.9 118%

Source: USDA/FAS

Tk AJE 2017/18 4EFE (584 By 250.51 J5, AR R FE B f e, AR — AN T
35%, FATVUE BPIIKPFIEINT 41%. RS EInmMHhX A HA (83.8 Jilli, fIhHk 5 A
H ) 3.54 Jii{Eyg /> 7 147 JimE) . S5 (38.86 Jilti, G454 A A H L 16.75
Ji) L HEE (20.68 i, ALFEE EH AN H R 6.5 Jii{HyE/> T 7.05 Ji) . SE7E A
(19.79 Jillki, /DR 2.23 Jill) MEZED (16.39 i) o A X kS i
ENFERER (6300 M) FIFE/KELZ (4100 W) o A& 2018/19 4 K44 84 10.0 J3iE, &
FA D ED (4.33 ) FIHA (2.49 i) o ARFH O T 140.63 JiM, JyAAE s JE
B e, BERT— RN T 31%, Bt VU & P KB I T 40% . 22200 H 3ty H A (36.07
F) . SBPEEF (31.91 A . BT (19.09 A | YRR RAE (13.05 F5ED) FEHE
T (12.55 /i)

AL FE R AT 201718 4EFE, kR A BT T AERE O B EE ) 7.0
T H AT ARBAT Al = B A4 5 63.6 T3, AR H (kL (24.6 75D | #HE (20.4
i) AlkEE (18.6 JIME)
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FHA (200 1)

R A 2017/18 FEF4H R 5900 M, G INMHX AHE (12.99 Ji,
HE AR H R 12.4 JTERD> T 500 B, (HEE RSB B U (12.4
Jin) FrikiE. ARE T 18.6 Jill, BT T 42%, BRI E KD T
9%. O HFIH A E,
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http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

X£EHOK: 201843 A 8 H

RF 0 220 20,826 31,263 67%
EXK 1,376,999 979,555 20,323,431 28,924,825 70%
=g 193,486 336,838 3,178,657 3,378,446 94%
N 910,237 1,013,752 39,704,734 45,055,761 88%
N 389,358 400,937 18,652,298 20,063,994 93%

KW : FEALM A TR, DEFKZEHHEFLER 6 1 HESH 31 H: TR R ZHHE

XIS 1T HE 8 31 Ho FSEIRE H T I RFHIIEIEFIFT — /] BRI 7T L.

EXEREFAHORKEHRE: 201843 A 8 H

AW 0 0% 0 0% 0 0%
PN Tean] 0 0% 0 0% 0 0%
B 666,417 | 49% 6,600 62% | 190,155 | 98%
AFEER LD 564,871 1% 0 0% 0 0%
Pk Bk Rt O 135,119 10% 3,992 38% 3,331 2%
BT () 1,366,407 | 100% 10,592 100% | 193,486 | 100%
HEXRZENEH () 6,600 FIR L%
3,992 | EAE
BEEXE () 10,592
BRERENER () 179,252 |
13,720 | &2
490 g
24 SO
ERBIT (W) 193,486

i USDA, World Perspectives, Inc.

BE

HEK (Gio/m, BEHM)

4 H 0.92+K $188.47 1.15+K $197.53
5H 0.90+K $187.69 1.10+K $195.56
6 A 0.81+N $187.19 1.05+N $196.64

25AEXK (Ex/m, BEMN)




| KB BE 15% | $193 | $193 | $193 |

RE (RTT/ME, BET)

4 H 1.30+K $203.43 1.05+K $193.59
5 H 1.25+K $201.46 0.98+K $190.84

B AAREURL(CGFP) (£70/M, RN

FERRE $200 $190 $180
H A 5,000 i

EREBEER(CGM) (EL/M, BHEH)

KRR $620 $610 $600

*m/b 5000-10,000 /i

DDGS #r#%: 2018 4£ 3 A 15 H (3£ 7T/M)
(BE, #HRE, AFAEHTRE A HAE)

5% B BRUK B 580 37 i 221 220 218
5% [ s 78 AE B A O 231 230 228
BRI 313K 52 [ PH AL ATV 233 232 230
BRI 311k 36 I s 1 235 234 232
e LN PA A A PN AP 233 232 230
TN KB 7R A 15 4 S St A1 B = T A1 5 52 A 214 211 209
40 REEBRAE R # 2R (L) 244 244 244
40 ROEEFEMGEEIFEN (SHER) 247 247 247
40 FRURBAA SRR RO (BB 251 251 251
40 FRURSARENE 2R 4 CHEDNILD 248 248 248
40 FUEREHT SR VT2 0 (EAEH) 248 248 248
40 FURZEA B 2RO GRS D 253 253 253
40 FURBAH AR () 247 247 247
40 JUERHI 2= [E 254 (LCMB) 247 247 247
40 RURFA P E 2R (L) 250 250 250
40 FUE SR du i = 25 0 GE R 277 277 277
40 RURZBAR g0 ) 27 4 (OB 274 274 274
5% [ HEpE ik ek s £ 37 201 201 201
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5.5 i, 3% [E 55 P4 A B H A $45.25 | J+ $0.25 KA RAFfS$45.50MT
5.5 Jimli, SEE PEAL AT D R B H A $24.50 | F+ $0.50 KA RAFfES$24.25/MT
5.5 771, 3 [E] 5 5 542 51 v [ $44.50 | Jt $0.50 b Ly
Je [ YU L AP 1 5 2 [ $24.00 | 7+ $0.50
3.0 Jjmi, 3¢ [E 25 v BFA 3 S5 74 |F Veracruz $16.50 | JI $0.25 H #15% 4,000 i
4.0-4.5 J3fi 35 [F 58 Y EFS 2 S U5 B Veracruz | $14.25 | J+ $0.25 wKEGL, HEIHE 8,000 Fifi
\ ‘ 0.50
2.5/3.5 73, W P A FU B A6 o At | $20.00 | TS R
BTIRIE s3450 | 7+ $0.50 FHE LE T P4 i £ $28.25
3.6-4.0 /5, 3% [E] 55 7Y 5 B fa Hh B i $28.25 | J+ $0.25 Acajutla/Quetzal - 8,000 i
s $32.00 | FF $0.50 H %1 £% 8,000 M
- =1VaIN IR y -
2.6-3.0 /71, 35 [ 28 Y A 2 i) /R A RS $33.75 | I+ $0.50 H 11 3,000 1
2.5-3.0 /i, 3 [E 55 74 51 B BE VS B $31.25 | F+ $0.50 H &1 5% 5,000 Fifi
5.5 J3 Wi, 35 [E 8 7 2R 345 J $29.00 | FF $0.50 55,000 -60,000 Fil;
[l ] vy NG R E A WP ==E:3| b2 Y53 $27.75 | 7} $0.50 5 Wy B B3R 12 $14.75
6.5-7.0 /3 M1, 26 [E] A 75 B 725 3] KR B8 AT $16.75 AR KA RAFAE +$1.75 o £
$35.00 F AR 5.4-5.8 J3 i KA R (g -t 2 T A
E@%E%@Uﬁj . . $34.25 FA 6.0-6.6 /Mt [ 5= 5 Y
TR o 0 AR B b P 7 S 75 v et | L Rl | $38.50
: FAp
5.6-6.0 /5 i, Fi] A 2 21 A = R 7K s $40.25 ARAR AT $42.75

7 O’Neil Commodity Consulting
YKL T ECFAHE T R — B A9 O

LHIBHPR:

BEAE ORE (07 Neil BB HAT) AR THs R iim g LRk
&, EAEFREEFFER T BTSN IS B ACT BN H AL 5, Bz 9t 1ika
MRS BT RERARNIER OS2, FE RO, MARNTEGIRE . 2
W, ERRETIHRSAINK, WA EAZRAER S RN TROLTN 5 —A Z2 i
IRANEER TS, A EFGEHT—feH s .

X ARLE AR RN AP B B SE R s N, BEE HEA 2018 SE5E = HIUZRSE, IR
FMSPIE N — RIs R . R IERR R e, RARRE TR Lik. £
LR 112 F3e AR N

BZ W T RS MR 2

P2A : 75 EFE/RPE - H A 19,633 19,203 430 2.2%
P3A — X PyEpadb o #-HA 13,517 13,162 355 2.7%
S1C: SEHE S 74 815 - [ - H A 5 25,636 22,767 2,869 12.6%
JKIR: O’Neil Commodity Consulting




LA 2 P BRI 21 m [ F) 45 52 A U A AR ) g S is 9
201843 315 H

V4 Ji iy $6.40-$6.85
=y i $5.85-$7.15
73 J4 il $6.75-$7.15
— Ja | $6.20-$6.65
ZNE] $6.05-$6.55

R O’Neil Commodity Consulting

X E-EM T HIE R E N

2 BEKk 1.25 0.80 0.45 $7.72
PN 1.00 0.70 0.30 $11.02 ik
RIS $24.00 | $4450 | 052055 | $20.50 4 A

ki O’Neil Commodity Consulting

PAR B2 2018 £ 41 2017 4 448 31 b [ RR ) H FHs far i O -
2018 4 24 B v [ K 1) R 2R A s a1 0

2018 YTD Container Shipments to China Main

YC, 8.817

YO =WC =¥YSB « S5WH = N5 =5RW = HRW = Sorghum

Source: O’Neil Commodity Consulting
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2017 Container Shipments to China Main

Sorghum, 37,620
HRW, 1,395 _

. ¥C, 61,916

YC =WC =YSB - SWH =NS =S5RW = HRW « Sorghum

Source: O’Neil Commodity Consulting

2018 ££ 3 H 15 H g = E Frfiiz )iz 3
GEARAI REMY/E DR, SEop/mi)

International Freight Rates by Origin, March 15, 2018,
Supramax/Panamax Vessels, USD/IMT

i
$50 @ o
3 & @
3 o
: b
= L o o
E s40 5 8 = a =]
g 7 8 3 o 3
5 T 2 3 =2 = S
& s30 2 5§ B 3 s i
- ! & » :{i d R
= - 4 = i
3 o g k3
“ [ &
~
$20 i =
510 | I
80 |54 1 !
China Egypt Japan Europe Saudi Arabia

Destination

OUS Guif mArgentina OBrazil OUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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International Freight Rates by Origin, March 15, 2018,
Handysize Vessels, USD/MT
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U.S. Gulf to Egypt Freight Rate Premium/Discount to
Competing Origins
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WATHFIZR

FIZ (%): 201843 H 15 H

EEEAFR 4.5 4.5 45
WHEARITEFIZR (6 HH) 2.30 2.24 2.06
WHEARITRIFIR (1 £H) 2.58 2.51 2.33

SFJE:  www.bankrate.com
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