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7H 18 H 404.25 402.50 1.75
9AH 18 H 413.00 411.00 2.00
12 18 H 422.50 420.25 2.25
3A19H 430.75 428.25 2.50
AE

7 H 18 H 1035.75 998.50 37.25
8 A18 H 1039.75 1002.50 37.25
9H 18 H 1042.75 1004.50 38.25
11 A 18 H 1047.50 1008.25 39.25
S

7H 18 H 377.30 376.30 1.00
8 A18 H 377.60 374.50 3.10
9H 18 H 377.30 372.10 5.20
10 A 18 H 376.40 369.50 6.90
R

7 H 18 H 31.71 30.98 0.73
8 H18 H 31.82 31.09 0.73
9H18H 31.98 31.24 0.74
10 A 18 B 32.12 31.39 0.73
Rax/hE

7H 18 H 530.25 518.25 12.00
9H 18 H 547.00 534.00 13.00
12 18 H 566.50 554.75 11.75
3A19H 583.25 572.50 10.75
AL

7 H18 H 549.00 538.75 10.25
9H18H 567.50 557.50 10.00
12 A 18 B 591.75 582.75 9.00
3A19H 607.75 600.00 7.75
MGEX (& 4L

FINE)

7 H 18 H 634.75 629.00 5.75
9H 18 H 639.75 633.25 6.50
12 18 H 646.00 641.75 4.25
3A19H 654.50 650.00 4.50
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KIARARICHIX, FEWETHK T IEW KF. SIbxd b2, KEIbiB 219 3 L b5 r
JRHLIX, B Em T IEE KT EEKREANS X ENE T ERKPRIMERe . £E
R SIS = T 1B 5 A, 10 25 ra X B I G 405 1) R AR 1S SRR 1E 3 K

Ry DU BB AT DA YE 2 1 92 R AN 4K 1) R S AR R RS Tidk: Weather and
CBulletinrop .

XEAYHOSH
HOogseEfmHyo. 201845 17 H
NS 127,700 362,200 21,745.1 23,713.8 -16%
Tk 899,200 1,469,300 35,662.6 53,471.6 0%
0 30,800 11,100 4,751.9 5,389.0 25%
K 0 900 31.1 33.1 30%

Source: USDA/FAS

Tk AJH 2017/18 FEFEE 8 B 85.43 i, Rl —Fb T 13%, (HEHT VYA 1)°F
PRI T 3%, REBMEHIX HH A (32.69 i, 35 E A H L 6.0 i {HIR
b7 3700 M) | ERE (22.33 JiM, BEEEEANHHE R 15 5D . S PEEF (15.08 Ji,
BFEW/D R 2.82 JiD) . HRE (8.82 i, WiEEE A H LA 6.5 Jinl) flitkE (6.89 Jj
W, R EAHE MR 6.5 D o AR X Oy EE YA H I (31.84 Jil)
AJE 2018/19 FEFNFHHE N 27.34 JiM, HEHA (18.8 Jill) Fjlrd (6.0 ) . A H
177 146.93 Jilfi, 580 Eb T 6%, BarPE r- PR T 9%. H IO EZH Ay
sePHEF (3717 M) | EE (28.69 /i) . HA (17.23 J5m) | K& (11.66 Jjif) Fip[E
(7.22 Jid) .


http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

Al PR A ASE 2017/18 SEFE, SHM Rk e M A N 6.6 JINE, AN AR H R,
H AT AR $AT Al % = 48 85 0 60.0 o, F54EsHE (34.4 75D . ABHHE AL (14.1 J5D
#E (6.5 Fm fR K (5.0 FH)

KF: AFEEAEOHEERRSE . AFHD 7 900 MiF HA (700 1) f4¥ (200 1) .

B AH 2017/18 AERL vy B )y 2.98 J5, A543 ABH H HL (2.0 D . B53E (9000
W, #EANHEPRD FEFEE (800 M) o ARFH O T 1.1 Jim, ar— &b T 83%, &
AT VY B9 F 22Kk T 89%. I H I A S dE (9000 M) | FEg (1100 ) | S2PEEF (800
) & (200 1)

EEHO#K: 201845 A 17 H

K& 0 0 21,340 38,774 55%
BV S 1,527,994 1,578,124 36,297,884 41,951,140 87%
ot 9,360 7,668 4,591,862 4,545,296 101%
yNs 893,680 698,645 45,645,368 50,485,557 90%
INE 341,299 466,960 23,057,332 26,440,822 87%

KR LM FETTIGIRFAL s DEFKZNIHEEL S 6 1 HE 5 31 H: TR, EERHA G R EF
SR 9H 1 HESE A 31 He JERE HTH LR BT E LT/ H BRI T AL

EFEREFAHORKRE: 201845 A 17 H

AR 0 0% 0 0% 0 0%
KEGEE O 15,300 1% 0 0% 0 0%
BV EHS 643,079 44% 52,267 91% 9,000 96%
AP EERILE O 565,396 38% 171 0% 0 0%
PR kB OO 246,791 17% 4,990 9% 360 4%
Bt () 1,470,566 | 100% 57,428 100% 9,360 100%
AEXZENEE (WD 22,367 | EHMeLLE
34,8900 | SBpuEf
171 i [ 5]
BAEXRSETT (M) 57,428
BREEYEH (D 9,000 e
360 U5 E
BRE () 9,360

i USDA, World Perspectives, Inc.
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HEK (Ro/m, EEH)

6 H 0.78+N $189.85 0.82+N $191.43

7H 0.76+N $189.06 0.81+N $191.03

8 H 0.72+U $190.93 0.75+U $192.12
RR (ETME, EE)

6 H 0.70+N $186.70 0.50+N $178.83

7H 0.70+N $186.70 0.50+N $178.83

8 H 0.70+U $190.15 0.50+U $182.27

B AAREURL(CGFP) (70/M, RN

BE/RKR $186 $181 $177
#(# 5,000 n

EREBEER(CGM) (EL/M, BHEH)

FRRR $605 $600 $595
*47b 5000-10,000 /i

FAREBB(CGCM) (Fifir. BRERAM A BRI FIEE . 5&T0/4 )

e TE ) IR $520 $520
Bk %13 4 2 5= L AR $535 $535
KEZHTEB)ZME $510 $510

DDGS #r#%%: 2018 4E 5 H 24 H (3£7u/M)
(BE, fHERE, fFMEHy & HE)

5% [ T BUR BB B A 250 247 245
5% [ S8 79 EE B A 261 256 251
BRI 3132k 5 [ P AL AT 258 255 253
BRI 313K 5% [F IR A 1 260 258 255
PRV AN EL PN M 256 255 253




JINEE KB 7R A 35 4 S St A B = T A1 2 2 236 234 233
40 REESE M #R 2R GEILE) 270 270 269
40 RO QRN (RMED) 273 272 272
40 FRURBAA GRS R (B EHD 272 272 271
40 REESARENE 2R 4 CHERNIZ) 270 269 268
40 FUESAE SR VTR R4 (AR 270 270 269
40 RUEBAR B 22 GHEMI D 274 273 272
40 RUESHE H AR (BOEH) 271 270 270
40 REEERERI ZE B4 (LCMB) 270 269 269
40 REEBAE D E B F 4 (i) 268 268 267
40 RURBERE i F 2 0 GE R 293 293 292
40 RS 4 2 R4 (e 290 289 289
5 [E LB sk s e 3 225 225 224

17 BRI WPL I M5 I T IR 07, & 53350 1135 77 ORI 28 Al GE A R g 1] 7 A~
[, M sE I SE B A O

WOl AR EKTIERE (DDGS) :

DDGS P/ = 55 S FR) H 175 SROMTSE S S B R B4 N 4R 52 54555 DDGS 7. E N, AR Z0E)
I fr Rk T 3 Seon/m, SRS SRR AR RN B 1 5 Seon/ . iEALER AT S, DDGS
BCERHAT 1. 39 SEonhImrs LSS, BeH— BT B .

T SNSRI PR RIS RS AE R, B PR RIS R A B k. 2R A
TEIE R R A R T I LA (K P97, SOt TS AU R a1 IR %7K

W SR I SRS N, AR L 17 4% DDGS WO E R4 Lk 1 5 S6ou/mi. BN JE fi i Lk
T 83yu/M, BHAMEBERIOME ik 177 870/M. ER, Wit R ca it L
JA 77 o

#EHE:
BAIRRSE: FERIZE, TORMOGRITAFIFaRIRE . Wtsgina A+ K EY.

BYh: i3 Hhli FCStone #t—5 i T B T K=&, & RHLMEE SR IE R LA
A T AR Rl D FURERE ) R RS BCER A 3 BRI S5 N2 7902 fi, B A4 1.079
e BT R . XARTFALAE B AT AgRural (T, JE& AN EF=E RN 8710 Jimfi, T KkFrs
X MAfr gy M BRI R R, (HT 2P BRI e K. 74, BURHLE CONAB H 45k BRI
by w ) 3AT T PEP A PEPRO #MUi I H 1 25%, iy @ A8 1 S A 42

. BUFEAL L 178.6% K BB, TG MSEEBE R4, 2016-17 £S5 E v [
$eft T 480 JIMIESE . BRI AL, BUR I TORIASE TARRERIA .
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HEI: K% 7% T KM (16 /3 A0 FRGge 7R R, 7F2EFESE 10 12564 (1000 /33
TG KK BAHEATHE T o

R AR AME L EIOK, BT RGN, RS BB, AR
SRR EEH TE . PYHEF ARSI R AR K 26 TR . R AR Ak 1 0K,

IR

Hekiz % —EA/Y. REMARG*

5.5 Jjlli, 35 [E S A B H A $43.50 % $0.50 KA RAEA$44.00MT
5.5 Jimi SEEPEIL A D R HA $24.25 % $0.25 KA R G H$25.00/MT
5.5 Jii, 3¢ [E 88 G 2 3 vp [ $42.00 % $0.50 L

2 [ PG AL AP O 3 A [ $23.50 % $0.25
3.0 J3 i, SE [E S5 4 R 2 85 V8 5 Veracruz $16.00 F% $0.25 F #0155 4,000 ni
4.0-4.5 ﬁ”@’%mf%&fﬂfﬁ $14.00 St VOKESSk, FEITE 8,000 1
2.5/3.5 Jjli, 5% [H 82 76 S B A L AR | $19.50 | FF $0.25 LA L T T 9

BE‘[*EE $3325 Iz% $025 %1& [:[3:[[@}‘3#;$2800
3.6-4.0 Jjnili 3 [ 28 7 51 2 fa h D 4 $27.50 % $0.25 Acajutla/Quetzal - 8,000 i
o 7 T e T $31.00 | F#¥ $0.25 H &1 %% 8,000 N

2.6-3.0 /31, 36 [ 58 4 =F 3 B /R A 1 IF $32.25 | 1% $0.25 FE1 15 3,000 1
2.5-3.0 /5, 35 [ 88 YRR 2 BRI 5T $33.25 % $0.25 H #1 %% 5,000 My
5.5 3, 5% [ 58 P4 BRI R K $28.00 | P& $0.25 55,000 -60,000 I

PG AL A28 O R 34 K $27.25 | B $0.25 1R 1 S g 3 1
6.5-7.0 3 i, 56 [ 58 Y w9 38 )i B 45 $21.00 % $0.50 KA RAEAHT +$1.75 £
£ VG S0 3 b $33.00 | B# $0.50 5.4-5.8 3 lijkE K7 72 fe - [ 5 T Y
EL PG AL EB I e i R R Rt | $31.75 | % $0.50 6.0-6.6 7R &M
$35.75 | P& $0.50
5.6-6.0 5 i, [ 2 5 21 o [ R K i $37.50 F% $0.50 W LA RRTZ $40.50

kI O’Neil Commodity Consulting
YK EFAEE T T — B 9L O
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BRMEOHRE (0’ Neil BRBF AT ML mik s, EELRAREAR 4T
i, B Harkb TR . AR ANINEE: FOATSIF 6K, FroiiiaEs
S REPRRUBA]. BHAEEESHTIHNEARE, BEEIMTMAETTER. fTENZSENIBE
K 2019 “E I 2, HEL 2018 4E 45 o0 4= 1 397 1= 72 5544 .

HRETHE 2R, Kb “WEasc 5 s gififa e ” T aese i i 10iE . sEhria 2% S8 5
IR BT B AT A, SERWHOAREE 2 . A TIHOLTA — Sk, R YR H AT
K. BEAMNS, THEEEMAETS.

BZ W T RS MR 2

P2A : 7GRS RPGE-H A 15,374 15,642 -268 -1.7%
P3A — X Pypadb b #-HA 11,253 11,669 -416 3.6%
S1C: SEH S 74 &S - [E - H A &6 18,217 18,733 -516 -2.8%
e O’'Neil Commodity Consulting

DL 2 DU Y 21w 6] 0 3 22 PR R O 110 0 23 9%«

V4 Ji iy $7.00-$7.55
= $7.00-$7.30
P i $7.60-$7.65
— JA |l $8.30-$8.60
A $7.45-$8.20

R O’Neil Commodity Consulting

R E-EM T IS B E

2 55K 1.14 0.74 0.40 $15.75 [ip] w7 m
PNIS) 0.92 0.65 0.27 $9.92 [ |z m
TTEIE $23.50 $42.00 0.47-0.50 $18.50 7H

I O’Neil Commodity Consulting



PUN B2 2018 S 41 2017 4 448 3 b B RR ) H DHs far i O -
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2018 YTD Container Shipments to China Main

¥C, 25,466

¥C =WC =¥Y58 «5WH = N5 = SRW s HRW = Sorghum

Source: O’Neil Commodity Consulting

2017 HF x4 31 o [ Kl 1) SR 2 A s s 0

2017 Container Shipments to China Main

SumtmT-., 37,620 Y€, 61,916

!

HRW, 1,395 _

¥C =WC =YSBE ~5WH = NS =S5RW = HRW = Sorghum

Source: O’Neil Commodity Consulting
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Source: DTN, O’Neil Commodity Consulting and WPI
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U.S. Gulif to Morocco Freight Rate Premium/Discount to
Competing Origins
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Argentina & Brazil, USD/MT
US Great Lakes, USD/MT

—=Argentina =—Brazil U.S. Great Lakes

Source: DTN, O’Neil Commodity Consulting and WPI

BATHIZE:

FIZE (%): 201845 5 24 H
EEEHER 4.75 4.75 4.75
WIARITIRFER 6 ANAR) | 2.50 2.49 2.52
WBARITRIFIE (1 £H0) 2.76 2.75 2.77

SJE:  www.bankrate.com
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