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BE.: Wit T2 LFEEN. TAREMR RIFKBMBGA e ERRE, FE7 Ah
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Jamg, TR R R e X A N AR . 98 ELROME R 2 H T A AR R R K B T 12.7
i, AR R FEAE IR T 177.8 Jildi. 2017/18 4F B HIAE R FEAEHFELL TR 14.2% . EARJE
IR BRI A2 — DR Z R &R, HEE G 32 0 1S = A0 D E57E R 2.

XFF 2018/19 FJE M EREDN S, FHERTEH TR A1 EREFEE & T
63.5 S E Iy s H e 1.4644 400, SEERMERZERF 2018/19 £ H D FIHAAR, HEFEEK
[N 5K AT REXT 2017/18 SEE A1 2018/19 FEFEHA s2M . SEE AT 2018/19 4F & {4
KIEEAEHEFELLRG T %% 10.6%.
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X LEE T4, ORI R, RAATREX gt it — e KIS . (202, HArsEE it e 2
8 A KRR E R, SR FNEMKT 305 T 1E% A LR KBS .

MEARAEE, 7 AW ERELIEEERILEH LTS URAIHHE 3.62 £ o/HAH . mHi
W R B IR Z S AL AR, ¥ S AR —Bokul, 12 A0 KRR 6/7
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LRI A%

HALSMHE RN, 201846 B 14 R

B S

7B 18 H 363.00 377.75 -14.75
9A18H 372.75 386.50 -13.75
12 18 H 384.50 398.00 -13.50
3A19H 394.00 407.00 -13.00
KE

7 A 18 H 927.25 969.25 -42.00
8 A 18 H 933.25 974.75 -41.50
9A18H 939.75 980.50 -40.75
11 B 18 H 950.00 989.75 -39.75
M

78 18H 343.20 357.80 -14.60
8 A18 H 345.20 359.30 -14.10
9A18H 346.90 360.40 -13.50
10 A 18 H 347.30 360.20 -12.90
Sl

7818H 30.14 30.52 -0.38
8 A 18 H 30.26 30.63 -0.37
9A18H 30.43 30.75 -0.32
10 518 H 30.58 30.86 -0.28
WAKNE

7B 18 H 501.50 520.00 -18.50
9A18H 517.25 536.75 -19.50
12 B 18 H 540.00 559.00 -19.00
3A19H 560.00 577.50 -17.50
TG Y)Y

7 A 18 H 522.25 538.25 -16.00
9 A18H 538.25 555.25 -17.00
12 18 H 562.00 578.75 -16.75
3A19H 578.00 594.25 -16.25
MGEX (f 4 &

INE)

78 18AH 577.50 592.50 -15.00
9A18H 589.75 604.00 -14.25
12 B 18 H 603.75 617.50 -13.75
3A19H 618.25 632.00 -13.75

MRS A EAH (5000 JEAHD
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KERS MBI

S ER B B HE It /R

oK 100% 97% 100% 100%
[ 80% 61% 69% 68%
KF% 100% 97% 100% 100%

EEFEBMRSTI: LK 7K (6 A 13-20 H) , EFRS L& B RS TR Sonm
AN B M X RS PGB o A T B A R R S RN X, DA % G W AR R R, B A
2-5 JE~F BT BRI B B o BT I ] BE ™ HIC R i 301 JE R S8 G R v s X [ 8l 35 o

J638, V& FE AL EE ) e XA F WA X B3, T REA BER A B FE M . AL RSB HbIX [
KM (3-5 F~)) B REAE Ui 5] kittK. SUbME, KCFERFE. S TREMEmMEES. W
HETE I B R SR A AN B P, RS EL T8

R DU B AT DA UE 2 B 9 RN 4R ) K S TR R R A Tk :  Weather and
CBulletinrop .

XEAYHOSH
HOogsgEfHD: 2018466 H7H
N 304,900 67,100 67.1 1,015.4 -59%
Tk 1,039,100 113,100 113.1 1,489.8 -23%
L2 0 51,500 51.5 1,316.4 -22%
K# 0 78,400 78.4 602.6 -12%

Source: USDA/FAS

Tk AJE 2017/18 EJE KGR &y 93.64 J3Ml, BTN T 12%, HEHT YR 7%
KRN T 2%. AW MEH X e E (40.2 J50E, 3G 5 A g 6.23 7 | i
M (13.8 Jilli, G EA H KM 12.9 JimifHyg D> 7 400 W) . HA (10.51 Jiid, G5
/bR 9900 M) | ssphEfF (9.83 JiM, fFEREAM 1.32 i) FEEKER (7.95 Fim, BEEEH
ANHHH B 5.15 JimD) o R b B X R EOANE H g (24.76 i) . AR 2018/19
CERE R RN 24.02 0, RN ERE (6.8 FD . &I (6.5 A FHA (5 5D .
AJEH T 140.57 Jil, BT EEAD T 3%, BT E R KEECD T 12%. EER O
B A B PEEF (36.17 J3l) . fREd (20.6 Ji) . BEE (14.71 Jimt) . 45l hife (13.85
Ji) ATHA (10.8 )

ALEFE LA AT 201718 4EFE, kPR A BT T NEE BIEEE Y 7.0 SN, .
H AR PAT AT = M e B 08 41.7 J5, ASAERRE (20.6 75D o A ERHL (9.1 JiD |
YRR RiAR (7.0 3D AI¥R e (5.0 JiW) o AR 2018/19 SERE, il ml ik P~ Hu )44 6.8 75,
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BAEEE . H AR AT BT A Oy 13.8 JilE, AHAE VDR AR (7.0 5D A E (6.8
S .

KF: KRFEEAHOHENHRE. ARHB D7 1600 i, FERHA (1200 i)
B AREEAE O ERRE . BT 4800 M, BET— AN T 7%, {EEHTIYE

(R~ 207K P T 88%. I H AN H A (4200 D . &9 (300 i) . A1 (200 fD
FSETGE (100 D o

EZEHOKK: 201846 A 7H

RKE 0 0 0 288 0%
EX 1,408,902 1,555,585 40,969,660 45,395,876 90%
R 4,777 576 4,624,626 4,813,300 96%
K& 644,327 573,294 47,457,003 51,636,844 92%
INE 369,969 347,469 369,969 888,180 42%

KR LM FETTIGIRFAL s DEFIAKZNIHEEL S 6 1 HE 5 31 H: TR, EERFIA G R EF
SR 9 1 HESEH 31 He FEIRE Hi T H B HIIELERIFT — /8 AT T 2.

EFEREFAHORKLHRE: 201846 A7 H

AW 23,231 2% 0 0% 0 0%
pNipu)- 0 0% 0 0% 0 0%
BVHES 719,439 52% 9,569 56% 0 0%
KFEET IR O 457,518 33% 0 0% 4,217 88%
YRR H OO 191,637 14% 7,508 44% 560 12%
Bt () 1,391,825 | 100% 17,077 100% 4,777 100%
HEXZE B (D 6,406 TR %
3,163 H A
7,484 B
24 E[E
AERET () 17,077
RZRZENZH (D 4,217 H 7
560 B
BEET () 4,777

KR USDA, World Perspectives, Inc.
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BE

HEK (E/m, HEEH)

7H 0.70+N $170.46 1.10+N $186.21

8 H 0.67+U $173.12 1.01+U $186.51
RR (RTTM, B

7H 1.20+N $190.15 1.00+N $182.27

8 A 1.20+U $193.99 1.00+U $186.11

B AAREURL(CGFP) (£70/M, RN

BE/RKR $178 $173 $168
## 5,000 n

FREER(CCM) (Ku/ M, BER4T)

HBERE $590 $585 $580

*m /b 5000-10,000

DDGS #r#%%: 2018 4E 6 A 14 H (3£7u/Mh)
(BE, #HRE, AFPEHTE A HAE)

5% BT BUR R B AR 2R 212 211 211
5% [ s 78 A B A O 237 235 234
BRI 3132k 52 [ PH AL AT 219 217 216
i B 58 DI s 11 221 219 218
55 [ A e ¥ B N 22 T KA e sk 219 218 217
JINZE KB 7R A 8 4 S 4 A B 2 T 14 8 203 202 202
40 FRURBAA RS R R G 255 256 256
40 ROERM G ERN (SkER) 258 259 259
40 REEBAR AR RO (B EdD) 257 258 258
40 RERSRARENE B F 4 CHEINIXD 255 256 256
40 FUEREHT SR VI3 0 (EEH) 255 256 256
40 FUESRERT B 2 0 GBI D 260 261 261
40 FURBA HA R (BEHE) 255 256 256
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40 REEZERI ZZ [H 2 A4 (LCMB) 255 256 256
40 RURBAA T E 2R 4 (L) 252 253 253
40 FUE SR du i B 25 0 GE KD 284 285 285
40 RS 4 ) 2 R4 (e 279 280 280
5% = Al Bk B 37 212 212 212

15 EAHI: WP *JIr G i i RN TG IR 01, &5 35350, 3 77 ORI % Al GE A D g [ G A~
[, M T2 SE B A 1 1%

WIS B KT (DDGS)

DDGS PP AR - H 52 5 7« SESORIERAH T A AE 35 F 0P A0 T L RE A KSR T il Tl i BB K8,
A JH DDGS ris A Pz, BRI OLRAEENR. BUST SO TEL 1 10 SEou/mi, Xt
AT, BB CEE) T DDGS I R ER T 7 SEon/ M. N T, sERALAR S, DDGS B
A7 1. 01 SEonitiras e s, B A i

H bRy, AR SRS AN AT N E, mEEME PR R N T 8
S0/ M,

£ EHrE:

. ERUHEARR IR MCE 2R AR MU= M UG, BUR 5 R R KR 428 9%
i 30-40 SETo/il. AOVARBR 1 — MEAFURL, BRI FIRE NI KA T AR
B RS HTENAY, BEEOEH 60 ARG R, BT oKkmHH
A% SRR LK 118 L il H, IR BEEE TR A 14 3670 (lED EN, 2k
FRPIRAZN Y 32 K H . F, BRI 2 TR A BRI 7 5%.

. R SRR 440 JIME ORI T 23.36% . %K A S BCRE X LTI A%
EEKAROESCEE . SiAh, BURHEE 1 — R i TR IR E A

WK #3: COCERAL KRR B [X (A e~ B HUNHEAT 1 . TR BTV N F 1 140 3 s
6030 /M, {52 FHEMNH 5990 FMli., KEM & L 1 50 7HiZx 6080 Jim, [FRAEVE
R AN PGB (R~ B0 . 5o b s, VAR T 2 B AR 2R S, TR R R
Wi o 325 R AR B i PR SR AR FR 77 % B TORAEI KR S5O0 “U 7 B “Hplts” , BRI T
15 DNE 7 R VEE TR SRS 25%, HP R B 4 e s E

BE. —FE N ERRIEEIES T 110 A, KOCOPIA MEE RN T 6 /i, HEWEFE
INFEITESE T 19.2 Jii R K, 'SEE AR AG R 1 20.2 JJHiA[ &~ K. KOCOPIA
WRAT T — SR AR, ZNETT 3 M A% T B3 MFG W 5] BT 3.

Bz FOKRFEM SR T A H AR 99%, (HIRHEZIRISE S, (AR TR B4 & ELBHF L .
W DN AS B SE S 77, PR HIX A2 BB AR A AT oo Fr /R ORI A W 60 188 3ot/
WL, A5 S5 [ ATRA] AR S £ K KA Bt 10 S 70/
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HiRiEE —EAY. mEMKRE"

5.5 JjIi, 3 [ 55 75 BF v 2 H A $44.00 T+ $1.25 K REM$44.50MT
5.5 Jimfi, 25 [E P LORSFEE R B H A $25.00 7+ $0.50 KB RENT$24.75/MT
5.5 J3Ili, 5% [ 55 vt B ) b [ $43.00 | 7} $1.00 S L
FE E PG AL AP R 2 $24.25 F+ $0.50
3.0 /i, 5% [E] 55 75 5 21 55 74 |F Veracruz $16.50 H $0.50 H E1£% 4,000 i
4.0-4.5 I RIS AR $14.50 | F+ $0.50 | AWk, FENH 8,000 B
2.5/3.5 Jj M, 36 [E S 74 8RS B 5O L AR E | $20.00 7+ $0.50 LA L T T 3
B i 1 $34.00 | F+ $0.50 FHE LA 7513 /2328.75
3.6-4.0 /i, 3% [E 55 7 B 2 fe th B by $29.00 F $0.50 Acajutla/Quetzal - 8,000 i
- e $32.25 T+ $1.25 H 1 £% 8,000 Ml
. R 5B By IR y
2.6-3.0 77, 3 [E 25 P BF 2 R /R & FIE $34.00 Tt $1.25 H 1 3,000 B
2.5-3.0 Jjmii, 3 [E] 55 74 B1E 3 BR K |F $34.50 T+ $1.25 H #1162 5,000 i
5.5 Ji, 35 [E 55 74 5 B3R K $29.00 7+ $1.00 55,000 -60,000 Ffi
PEAL AT 1 R B8R $28.00 | J+ $1.00 % i Sy 3 1% . $15.00
6.5-7.0 31, 56 [F 5 5 BF 2 38 W e 5 ) $21.00 KRAZ KRG +$1.75 8L
B2 G S T30 ) v [ $35.50 | Jt $1.75 | 5.4-5.8 JiliH AR -
B AL Sy aahyeT B R R I s R | $34.75 F $1.75 6.0-6.6 5 i B 4 I 7R
$38.25 | J} $1.75
5.6-6.0 /5 W, Bl AR AL 2 [ R K U $40.00 | I+ $1.75 il WA BT $41.00

I O’Neil Commodity Consulting
YKL EFAHET T AT O

LHIBHPR:

MM ARE (07 Neil EREFHAE) LA MWt mpmE, PR
e, BCE L GLRTEULIIRAR K . SEFRIE B i RAE P SE e e Bl N B 284k, HAF AR RE
[l A 2018 FEF-HLETIE 2 I DL E R B LL RS 8, AAE —AN/NMX TR N AE, 55 2017 4258
VU= A EL AT R e

S EIHEZ (BOWARM , Efii e @A Ve S, BoA KA E XK
B . R RAS 1 Bk, RER TEIE R B AIRE T . AR B S B BT, B BARAT
REAE P AR R e o G B A RT3 BB LR S S A g v, P ASRA A B A A 1) LBk AE 5
FRRES:. SD BIRBA A, FHERS S / KBS T AT S B8cA B
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BZ BT B M e 2

P2A : SEPEFE/IRPEE-HA 19,150 17,528 1,622 9.3%
P3A — X-PyErudb b #-HA 11,755 10,902 853 7.8%
S1C: S [H 7Y EE-r - H A w 21,269 19,750 1,519 7.7%
e O’'Neil Commodity Consulting

DL 2 PHBRM . 21 o 6 (14 2 58 s R PO 114 7 23 9%«

Ua J iy $8.30-$8.60
=y i $7.45-$8.20
73 A iy $6.55-$6.85
— Ja i $7.50-$8.15
ZNE] $7.55-$8.10

kJ: O’Neil Commodity Consulting

% EH - HIE B Z=
2 S5EK 1.10 0.70 0.40 $15.75 [ |z
N 1.00 0.65 0.35 $12.86 [iif|wzi 8]
PINE S g $24.25 $43.00 0.48-0.51 $18.75 7H

kJ: O’Neil Commodity Consulting
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PLF B 342 2018 EE A1 2017 AE24F 2 H A H TSRS 3 :
2018 “FE B 43| H AR LR 2 lE i

2018 YTD Container Shipments to Japan (MT)
HRW, 245 Sorghum, 49

=¥C =¥SE = HRW = Sorghum

Source: O’Neil Commodity Consulting

2017 AR H AR SR A 8 4 i Ot

2017 Container Shipmentsto Japan (MT)
HRS, 171 _ S5RW, 12% __Sorghum, 194
SWH, 195~ | ~ YC5312
' w73

=¥YC «WC «¥S58 - S5WH =HRS = S5RW = Sorghum

Source: O’Neil Commodity Consulting
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2018 4E 6 H 1 4 HIEF=HE Frfjiiz )iz 3
GERAI REMY/ E DR, SEop/mi)

International Freight Rates by Origin, June 14, 2018,
Supramax/Panamax Vessels, USD/IMT
$60
350 g =
o L]
& 8 i " B2

e 2 o ™~ =)
g 2 @ 2 B ]
f=} r 1 !
|~ o 2 & o b=
2 # .. 4 g o
£ 882 N - g B
£ s b & 5 3
£ © hid = =
2 o =] in 3
£ 5

520

510

0

China Egypt Japan Europe Saudi Arabia
Destination
BUS Guif mArgentina DBrazil oUSPNW

Source: DTN, O’Neil Commodity Consulting and WPI

2018 4E 6 H 1 4 HIEF=H[E Frfiiz )iz 3
R RAFRT, SEoo/ml)

International Freight Rates by Origin, June 14, 2018,
Handysize Vessels, USD/MT
$60
§50
{'s] uy
& @
[ =~ ™~
= 540 @ @ 2
& =) ] ] 2
g b i g
g 3 s 8 8 g 2 &
= 530 o e om LI 1 ]
= & [ o s
= @ ez I
3 v — 2
i E:
520 &
$10
S0 ;
Morocco Algeria Europe Colombia
Destination
mUS Gulf mArgentina DBrazil oUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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5% ] 28 4 RS 2 BRI AT ils 9 R
(AR ZE 5 J™ ) B O

U.S. Gulf to Morocco Freight Rate Premium/Discount to
Competing Origins

- $156 b=
= $10 =
“D’ $5 w f 7]
2 30 — -/ =2
= 55 M\V g
S -$10 ®
0 _$15 P
3 $20 :
E PP D e N RN ER o
8 o < W P @ W P F @ =
. —Argentina —Brazil U.S. Great Lakes

Source: DTN, O’Neil Commodity Consulting and WPI

WATRIZ.:

FZE (%): 201846 5 14 H
FEEFIE 475 | 475 4.75
RUETEAFE 6 AR | 250 | 248 2.49
REETEFIE (144) 276 | 274 2.75

SJE:  www.bankrate.com

PAVEU R L . WRIE TP AR IERE— DA B, R AR . AR po bk,
G, BE, BRR NGRS, il BATR A EREORR o8t EiRE R . 74h,
RnT e R A BRI IE ESRASAT AR, S EAS PN T 375775 1 5E 22 (Y3 el A5 2. www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com

MR i %
KEBM I r AL
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