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JEHVU, EFRBYh2 s 2018/19 4 B2 HH 5 PR FoK H 1 B4R 2K FE A7 7] #e A 4900 51,
AT F A T A0 5 AR M0 BB s - AR P [ s 7 SR AE 2018/19 4FEEA HEBE I, M RK
MM TF- IR TN R AR, FRAR T IRR N N & .

JA G T R S R BRI K RN 128.1 i, IHAE BRI N 33.8 i,
FEREEARRIT BB 5907 Ji, & 2016/17 SEREIEIN T 5% A A4 1 s 1Bk )
4913.7 JiMdi, B AR T 2%, WARTFEEREHTUHE. FREE R H &R
1.3 3, TRZZ M H &8N 1600 Wi, ANGF 24 m Rt S i FAEEE R ARG N 1 8%, 1M
KEFITREINT 37%.

MEARMIE, 12 A TR G4k S Lo B <7 FE 4T B s, B 40 HRshH2E.
ZEALTFCALE 3.50 o NH A T AR, IhITiEER. AT REE
3.80 FEou/ N H, 7 2 1F 2 HA MR BRI A sSAL. e E R A IEER I E 5K,
RN R ARG R 2 FISEA TR P, mT AR (At AT 17 — B (8] N IR sp A T & 47 . Rk, T3
Al R E E R S, HARE IR Es O, AT ReA — N/ NEI R

ZhnEr 12 Aty BRI

5 201

< @O 18]

H=379'68

& *,. _J+J*1J~4. fllj 1 _'; Iy s
LT £l i lﬁ -
il 1ﬂWHJ LL

||. 2 |a_-,' |-'..".:. |-| i g ] |57 |5/ta 5 |5 i |83 B 6725 T |r.4_- | 16

Source: Prophet X

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org
20 F St. NW, Suite 600 Washington, DC 20001 [Page 2]



http://www.grains.org/
mailto:grains@grains.org

LRI A%

HALSMHE RN, 201847 B 26 A

BV S
98 18 H 361.50 355.25 6.25
128 18 B 375.75 369.00 6.75
3B 19 H 386.25 380.00 6.25
5819 H 392.00 386.25 5.75
K&
8B 18 H 861.25 849.75 11.50
9B 18 H 866.25 855.25 11.00
11 B 18 B 876.00 864.75 11.25
1A19H 886.25 875.00 11.25
B
8B 18 H 332.60 326.90 5.70
9B 18 H 332.10 325.60 6.50
10 B 18 B 331.70 324.90 6.80
12 B 18 B 331.70 324.60 7.10
=R
8 B 18 H 28.15 28.22 -0.07
9B 18 H 28.27 28.29 -0.02
10 B 18 B 28.37 28.36 0.01
12 B 18 B 28.58 28.54 0.04
LAY

9B 18 H 536.50 516.00 20.50
128 18 B 556.50 533.00 23.50
3B 19 H 572.00 548.75 23.25
5819 H 577.75 557.50 20.25
AT

9B 18 H 534.00 508.50 25.50
128 18 B 560.50 533.75 26.75
3B 19 H 577.75 551.50 26.25
58 19 H 585.50 560.75 24.75
MGEX (B4 &

INE)

9B 18 H 587.75 555.00 32.75
12 B 18 B 601.75 571.25 30.50
3B 19 H 616.75 588.00 28.75
5819 H 625.25 598.00 27.25

MRS A EAH (5000 JHAHD
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EERIEMRKS: 201847 H 22 H

EoK 3% 6% 19% 50% 22%
=g 5% 11% 35% 44% 5%
K& 0% 2% 17% 67% 14%
S . USDA

KETREMMRSTER : AK 5 K, HrGEEHE i X 52T R 52000 0 7 & 2R
M (2-4 3E~F) o R MNP R 0 HEGE TN 0 2R S AR 7 s S M R B RN = T oK. BHS
F7 22 P HORT L P 2k 2-4 ST RO & . HAMX, R £ 2 SRy n v DX R0
B BRI IR ER R R RN (1-2 Fi~f) o Ak — JA v T DXORT A 7 8 i SR T T IR 5 /K o
PEIR RN AR ML X, AR & T 1B 7K.

ARk 6-10 RIS TNIR DT I8 N2 T2 m X . & 5 R A pa b X, PR &
RFIEH AP RIRER K. T R XA AR 3 X B & T 1B AP IR R, T AR RS XS
AR T IR 7K P 2R B oK

sty DU BERE 0T LA W8 24 i 35 B A A BRI R A U AR SR R A il : Weather and
CBulletinrop .

REAYHOGH
HOogseEfmto: 201847 A 19 H
NG 476,500 409,100 2,610.5 6,814.3 -31%
ok 655,400 1,281,900 49,137.8 59,074.9 5%
L 1,000 13,000 4,875.1 5,045.6 8%
K 0 1,600 8.5 48.9 37%

Source: USDA/FAS

Tk A 2017/18 FEFEF4EE N 33. 85 Jili, HT— WD T 47%, iU K71
KT T 42%. A BEINE X YRR PEEF (11.08 F0E, fFER/ 1K) 4.78 Fk) | #E (7.2
JINg, AR ) 3900 MED L PLEaA) (4.7 FINl, A EERE E AN H ) 5.0 FEE > T 3000
i) . ANBHE M (4.24 J5m) IR K (4.4 T30 o 5D X R EONBTAR IE (8.0 J3)
FVEE (2.0 5D o A 2018/19 FFEFEI A 74.75 JiM, B HRTEEF (24.99 /i) |
A B (1254 D) . HA (1.4 gD G35 (7.9 7D FEEE (6.9 D . AFH
M7 12819 Jimli, BHET—FRED T 1%, BarPUEPSEE KD T 10%. F 25 H R A
PHEF (33.86 /i)  HA (28.34 /i) | #H[E (19.85 i) | EHME LI (9.57 i) FIFH
& (7.78 ) .
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LA B . 2017/18 SR, I LLEAI A (2.5 i, #ERIHHRHD .
AR FE LA E ST T WL E B E 6.8 iR K 4.0 JIMERH . IEHAT T M SERE LA
M) RORAIA 0 2.38 Jill, il e e & e Hb T 6.73 ik, AR RF] (1300
WD FASEH H Fsth (6.6 JiD) o H AT RIAT L= 88 58 13.8 Jil, #4456 . 2018/19
R, HRTRBAT ATk Y B 46.3 TG, SR AIERE (34.3 FiM) . YRR (7.0
Jim) FREEH i (5.0 I

KFE: AEEA R OAERRG . AFE DT 1600 iz H4A (1500 i) FiEkE (100 )

B A 2017/18 FEEE A4 8 1000 W, B HA. AFH DT 1.3 MR HA (1.1
Jim) FlsspgEF (2000 fil)

EEHOHK: 201847 A 19 H

RKE 0 73 880 5,319 17%
5 1,313,177 1,261,026 49,812,748 51,830,170 96%
R 12,078 744 4,798,198 5,305,244 90%
RE 722,048 637,486 51,702,357 53,958,140 96%
INE 397,862 471,514 2,620,386 4,442,330 59%

KWz A AR L DZEFIAZHIHEFRE S 6 H 1 HE5H 31 H; ER mRRA G R HEF
SR 9 A 1 HESEH 31 Ho JERE T M1 L HIE LRI — /5 H 5T 7 T 1L

EZEREFAHORKRE: 201847 A 19 H

DNy 18,641 1% 0 0% 0 0%
KEEORE 0 0% 0 0% 0 0%
B 574527 | 45% 42,189 87% 0 0%
AR 469,938 | 37% 0 0% 11,000 91%
W kB O 201,795 | 16% 6,087 13% 1,078 9%
At () 1,264,901 | 100% | 48,276 100% 12,078 100%
HEXRZE N ZH () 20,740 | fahthfi

27,536 | BT
BERET () 48,276
BRREMNEH () 11,000 A4

1,078 G

BEAT (W) 12,078

i USDA, World Perspectives, Inc.
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B

HEK (Ro/m, EEH)

8 H 0.69+U $169.48 0.98+U $180.90

9H 0.70+U $169.87 1.01+U $182.08

10 H 0.68+Z $174.69 1.01+Z $187.69
RR (ETME, EE)

8 H 1.10+Z $191.23 0.90+Z $183.36

9H 1.10+Z $191.23 0.95+Z $185.32

B AARIEURL(CGFP) (£70/M, RN

/KR $172 $167 $162
(4 5,000 1

EREBEER(CGM) (EL/m, RN

WEB/RR $572 $567 $562

*m/b 5000-10,000 /i

DDGS #r#%%: 2018 4E 7 A 26 H (3£7u/Mh)
(BE, #HRE, AFPEHTE A HEAE)

5% BT BUR BB AR 2R A 204 204 206
5% [ s 78 A B A O 214 219 221
BRI FIIA SC [ P LA 211 213 214
BRIt BTk 5= BN 1 214 216 217
5 [ A e ¥ BT N 2 T KA e sk 215 216 217
JINZE KB 7R A 3 4 S A B 2 T 14 1 182 185 189
40 RERRA M MR GELLE) 230 230 234
40 ROERMGE R RN (SlER) 231 232 234
40 REEBAR AR R RO (B EdD) 237 237 237
40 RURRAHENE RO CHEAILD 232 232 233
40 FUEREHT SR VT2 F 0 (EEH) 234 234 231
40 FURZEA B 220 GRS D 238 239 241
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40 RAEZEF HAR B FA) (RS 235 236 234
40 RAERFERE 2 E 1 (LCMB) 234 234 235
40 RAERAE R E B S (i) 229 229 230
40 FRAESREF b B B R G5 RE) 264 264 264
40 R4t 2 A (IBHS) 267 267 268
5 LG B 2k 1737 184 185 186
5 [ R R R 7 3 189 190 191

17 BRI WPL T M5 I T IR 07, & Hi 3350 113 77 ORI 28 Al GE A R g 1] 7 A~
[, M2 SE B A O

WIS BRI (DDGS)

DDGS ¥Fm: A ZHIMARAE LR R G Je kTt =, PSR GAINAE TE T 3. 42 £ R
356. 05 £ Ju/Mi, ARl ZEE) DDGS I & Lk, (HVE GRS EAT S A 2. 16 ot
PN AE AR . RS HAE L3, DDGS/ B Tt T KN A% LU AT 4 R R I 2 AR 11~ 2 K

A JH DDGS Mk e Th, 8-10 H 22435 [E 58 U4 B I A% Al A2 38 A s far 21 H A ks T e
T AT/, LIS RE M AS TR, SEEIRE A HEREEE, EIEEIR
KB AR b RN 2R i X ) S SR AR AE AR 471

TGS, DDGS M i th n] BETE 5 — 5 SEE A 5

£ EHE:

BUARSE: Ed 9 H ATt 90 €4y (FHH) , TOKRIEZERMEE B E M, FEH DR
58, WARME S| 2T E R . 1i3pE 1 S E K. FRBERE R 2 7R ORI~ B 10
T 3.1%, H AT I KR AL AR — A il /6 R R SG R o

BRFITE: BRAETTLORERE, T 5B DR UK A0 R 2 D R H A AL T2 . 5
e PO, R ORIV (4 K 22 R 7K AR A2

EFG: 2K, TORMARAEER:  H AT R RO TRBGRA A F

NER: FOKIE DAY AE B B bR B2 Y VB RKE, W REIA 3 120 J3m,

FRE: R ARGN RS Ol 22, K2R 7 PifE. o EASF ] e Mo
SRS 100 JIMEFR RS o S A AR Al T BRI K Z 7 50 5900 J3 ML, it B KA. f) K 22 7
BN 800 Jym, Py AR 2 A AR AR, BRI I EORIAZEAE 1 110 J3m, P24
1421 Ju/il (209.19 SEoo/if)

BRER: KR, FR TR AN HATIS A KL 50 M KR M EAE . S
T2 AT e RO R ZE A I ME— AR (H SRR B 2 FPREORZE 8 1200 J30E T i
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£ 1150 Jimy, —2eop iAoy Rz2 = BT 5E0Y 1050 Jill. i K22 B, W 54
Yyl 2 FETE 2 1) SR 1R Z

FERRIE: FEIR AT AT S BRI SE TR 4 i oK AT DL BRI AT SR REHEAT A U
AATTEIUSEN s (B TR IV E B RAE DR 1453 1.9 HSRITSEAER R Z 1.

52 201718 FFEFKHE LA T 14.4%. B2 EHAERHAREAF (SFGCU) #x

2017/18 4F B 13 5 22 H [ A [ 1 B KR BB 100 Filli, 2018 4F K= nl B e it 25 /5 4F L)
AR o

IR

—EAY. REMKRE*

5.5 Jimfi K EEFGEHE B H A $44.00 AKAF KA RAFATS44.50MT
5.5 J5mi, 3E E PH AL DR B H A $24.75 KA KA RAEAT$25.00/MT
5.5 73, 55 [ 54 G 2p 2 v [ $43.00 KA L
S B U AL T R B $24.00 KA
3.0 Jjmfi, 3 [F] A5 74 EFA 2 S5 175 =F Veracruz $16.50 ARAF H 1 5% 4,000 M
4.0-4.5 ﬁuiﬁ,%ﬁ%‘%\fgifﬁ $14.50 JoAs GOk, [T 8,000 1
2.5/3.5 Jjmfi, 35 [ S P FHE B FHME L R iR | $19.75 R . -
BE‘H:E@ $3400 */E %’T/E\AHS]E@}.:F#‘$2850
3.6-4.0 i, 3¢ [E 55 4 51 B fa Hh D b $28.75 KA Acajutla/Quetzal - 8,000 i
s BT 5 T < T $31.75 RAE H %1 5% 8,000 I
2.6-3.0 /i, 3¢ [F 55 G EF 3 R /R K R $33.25 e FE1 1 3,000 1
2.5-3.0 3, 35 5 88 G BF 3 B 5F $34.25 KA H #1 %% 5,000 M
5.5 73, 3% [E] 55 74 51 B3R A $28.50 KA 55,000 -60,000 Ffi
PUAL RSP R 2R ) $27.75 A AR 2 1 g )32 . $15.50
6.5-7.0 /3 i, 3 [5 55 5 EF V30 WO i e $21.50 | J} $0.25 KRG +$1.75 B Z
B2V S AT 3 b [ $35.75 | J+ $0.50 | 5.4-5.8 il KRR fE-E A
B JE 0 B byn] Ly e RHE R RR | $35.00 | F+ $0.50 6.0-6.6 JJ A 5= o Y
$38.50 | 7 $0.50
5.6-6.0 /3 M, [ Hi3 1 2] v (6 VR 7K s $40.25 | 7} $0.50 T LA AT $41.00

ki O’Neil Commodity Consulting
YK EFAEE T T —BE 9L OF
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LB HER:

ZHMEORE (0’ Neil BRF AT  RERCALTREXNMEE: THIta g X
SR ERA— IR R EYEHR TR “XEINRS” o 4NH A 5 F JRA0A 15 K55 )
KX S HETT I, AHSLPRIZ R TR KRR Tk A ERTRR, EFERIE esa Eik.

— MR, HATH B B A e B E bR s FF R IEA 2 LS K B . gk, A K
Wr 7 — AR = BRI UREE,  FURE N E R S O = MeT ge AT T AT

1. FEHEE 9500 ik 5,

2. HEHE 9100 J7E ok

3. WEEIECK G EME, AL 800 MK B AiE%&, S5 FIEN 8500 JIMiKE

WA — oo 155 0 06 R T2 A IS B SR U AN 2 R 2 1 o — AL NS K 5 5 i @ R s i K 12K
ZE NI INEE R, ARG ISR Kt vl EUs i S R [ 80?2 RN BB R EBEAKE

B BT B M e 2

P2A : SBVHERES/RIGE-H A 21,069 20,644 425 2.1%
P3A — KPR O E-HA 9,427 9,616 -189 -2.0%
S1C: 3= [ A& aHE-rp [ - H A e 3 21,507 20,997 510 2.4%

- O’Neil Commodity Consulting

DL 2 PHBRM . 1) o 6 (14 2 28 s R RO 114 7 23 9% .

VY & iy $7.20-$7.40
= JA i $7.20-$7.40
L $8.10-$9.00
— A $8.50-$9.10
ENE $8.90-$9.60

kJ: O’Neil Commodity Consulting

EE-TM T EREN

2 5K 0.99 0.73 0.26 $10.24 [z
N 0.65 0.50 0.15 $5.51 [iif]wzi 38|
TYEIE B $24.00 $43.00 48-.52 $19.00 8 H

kJF: O’Neil Commodity Consulting
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PAF B2 2018 4E 241 2017 fERFE R SIE I H HIsHis i
2018 £ 24 2| G5 AR AT I g

2018 YTD Container Shipments to Taiwan

HRW, 1,028‘\{

Sorghum, 2,866

YC, 636,263

YC =YSB = HRW = Sorghum

Source: O’Neil Commodity Consulting

2017 E4FER BB R IE T

2017 Container Shipments to Taiwan

HRW, 14,154 Sorghum, 1,421

YC, 558,346

YC =YSB = HRW = Sorghum

Source: O’Neil Commodity Consulting
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2018 &= 7 A 26 HJE = H[FH Frfiiiz iis o
GERA REMY/E DR, oo/

International Freight Rates by Origin, July 26,2018,
Supramax/Panamax Vessels, USD/MT

360
50 5 g
a 8 3
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3 < 2 5
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5 s40 & s 5 2 8 s 2
= 5 7] w o :
a ﬁ el 8 o L
a @ b 3 & @ a
A ] = E T Bt
£ o
& ~ - o
$30 2 5 o
- ] @ e
E P =
5 b &
B sl i
w

£10
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China Egypt Japan Europe Saudi Arabia
Destination

w

n

{=]
I -+

50

BUS Gulf ®Argentina DBrazil OUS PNW
Source: DTN, O’Neil Commodity Consulting and WPI

2018 £ 7 H 26 H a1 E brffiiz 1s 3%
CRARAE M, FRIo/M)

International Freight Rates by Origin, July 26, 2018,
Handysize Vessels, USD/MT
$60
$50
w 3y
& a
= = ~
£ 540 3 @ ]
g 2 — — 3
= +] w i
i H' Y = = 0
g 2 2 3 § 8 S
® $30 0 B i 0w~ o
= B 49 # 8 B B i
£ . @ Sl " =
B & =
i &
520 -
$10
50
Morocco Algeria Europe Colombia
Destination
BUS Gulif BArgentina DBrazil OUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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5% ] 28 4 RS 2 BRI AT ils 9 R
(AR ZE 5 J™ ) B O

U.S. Gulf to Morocco Freight Rate Premium/Discount to
Competing Origins

— $15 $0 E
= $10 5
o %5 $10 G
= 0 $20 &
N 55 Q
& -$10 -$30 8
@ _$15 e
% _$20 -$40 @
= o o o o o o e O AV '<\ ,\% \‘b NS o

G & Y & & 3 & n
§ o & W P <>®°<<‘2’v95°w»°90 & & W& >
. ——Argentina —RBrazil U.S. Great Lakes

Source: DTN, O’Neil Commodity Consulting and WPI

BATHIZE:

FIZ (%): 2018 4E7 H 26 H
EEHEMEFF 5.00 5.00 5.00
WEETRAR 6 NAM) | 252 2.52 2.50
WBARITRIFIE (1 £H0) 2.81 2.80 2.77

SR www.bankrate.com

PATVEGHE AL . W R4 ﬁﬁﬁfﬂ/f:\j%ﬁixiﬁﬂimﬁgﬁj], THRER AR &R o AR AL,
%iﬁ B, BRA NSRS, HEFBAT. FATVREARREI R 4k s it iR E . 7,
TR T AL Ik B3RS SO, A WAN T 37575 T BE 2 18 R AN &5 www.agribiz.com;

www.ams.usda. oov; http://www.bankrate.com

I 7] 6
KEBM IR r AL
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