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HALSINIGRIN, 2018 410 A 04 A

EXK

12 518 H 367.50 356.25 11.25
3A19H 379.25 368.00 11.25
5A819H 386.50 375.75 10.75
7819 H 391.75 381.25 10.50
KE

11 818H 859.25 845.50 13.75
1B 19A 873.00 859.50 13.50
3A19H 886.00 872.75 13.25
5819 H 899.50 885.75 13.75
S

10 B 18 A 308.40 305.40 3.00
12 B 18 H 312.20 309.00 3.20
1H19H 312.90 309.40 3.50
3A19H 311.60 308.60 3.00
Sl

10 A 18 H 29.28 28.68 0.60
12 B 18 H 29.61 28.99 0.62
1B 198 29.85 29.23 0.62
3A19H 30.11 29.52 0.59
RALNE

12 518 H 518.00 509.00 9.00
3A19H 536.75 527.25 9.50
5819 H 547.50 538.25 9.25
7819 H 553.75 540.75 13.00
AR NE

12 18 H 522.25 511.25 11.00
3A19H 545.25 535.25 10.00
58 19H 557.25 548.25 9.00
7B 19A8 562.00 550.00 12.00
MGEX (18 4 &

/J\f)

12 B 18 H 589.75 572.50 17.25
3A19H 602.75 587.25 15.50
5819 H 610.50 595.25 15.25
7819H 616.25 602.25 14.00

5L FE i CH (5000 A
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R — MR EE S &R —ANFEBRKN EE a2 S8R FE L AR B R
AR X I IEH AKCF RN R . XN RIE S e B vk S Lk, mgikihX
S B el — R, & XA R X AT fe S BB S . BEE 2 = FEk
KB S5 BB PEHIX, 10 H 7-8 H, 3L b AL & F i X, SR 2 ek T 1E
WIKF 20-30 HEIRE .. EE T LR Mg Z WA, A MR S AR T
S5 G LE ) R KA KN B R R (3-7 95, REfnlReE L) o K= FlhEs
FRIE W A 2 i X SRz & T IR KR IR A BUR DA TR W .

CPC A3k 6-10 K (10 H 9-13 H) M RAWHER, RA A RE4EFFIR KBRS, 7
FALERF 5 PE L LA R B AT SR PA R K B AR T 1E 5 AP AR AR KGR T 80%) .
2 E KRR =0 2 —Hu X B & T IEH KPR AR K GRiT 80%) o 32 B KR K H I B
BT IER KT, Wy P A ROV A 7 7 i) v 3 A R AR T R AT RO R AR
Ko

st DL B v DA W 2 1 35 B AN Ak 1) RSB AR SR R R I TR : Weather and
CBulletinrop .

SEAYMHOgH

HOEMHO: 2018459 A 27 H

N 435,600 317,100 6,500.3 11,299.7 -19%
B 1,514,200 | 1,408,100 4,571.8 19,699.0 63%
GRS 20,300 1,000 4.9 86.0 -93%
KZE 200 2,100 15.9 55.7 49%

Source: USDA/FAS

FoK: A 2018/19 E A RN 143.1 T, 45458V 5F (52.74 3D | &K (19.97
Jimg, ARG ) 400 WD | FAE (18.49 Jiid, ALFEEL HANE H LAY 12.5 JIMEE/> T 6400
mi) . HA (17.39 i, i EARHH g 7.31 Ji{Ey D> 7 3000 i) AlgEE (13.61
Jimg, ARG 1300 WD) o A R O AR EE H it (6.27 JiD o AR H T 140.8
I, FEEH R RPEEF (39.06 D) . HA (30.72 3D L FbE (15.49 k) | EHE (13.98
JID FNybHRERRAH (8.25 JiM)

ALEFE LA . 2018/19 SEFE, Wk HL A AT T 13.8 JiliybkE (7.0 Jin) Al E
(6.8 5 o HATRBATH Al &= A8 89 101.9 Jimli, 4445 5hE (48.1 W) . ABHK
M (35.3 J3Wt) #EE (13.0 D FMESRPEE (5.5 /i)

KFE: AJE 2018/19 4B HvEA BN 200 W, B54EGVE. AFH O T 2100 M, YA
FEd i, S m T ar— FAETPY R K 5K, B H oy H A,
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R AJH 2018/19 LAY 2.03 T3, B9AESRPY AR, AH HE T 1000 MEE] S PG E

EEH OKL: 201849 A 27 H

& 0 0 3,547 14,122 25%
BV S 1,344,689 1,353,137 4,422 254 2,999,606 147%
=t 1,845 3,496 8,177 250,834 3%

p NG 591,115 718,825 2,931,443 3,973,766 74%
INE 369,270 428,214 6,913,938 9,969,580 69%

KW : A AT GRS DZEFIAZHIHEFRE S 6 51 HE5H 31 H; FR. mRRA G R H EF
SR 9 1 HESEH 31 He FEIRE H1 T H L EHIE LERIFT — /8 H AT T 2.

EFEREFAHORKEREG: 201849 A 27 H

AKH 3,199 0% 0 0% 0 0%
RAEHEORE 0 0% 0 0% 0 0%
STEEE 755,584 57% 7,492 86% 0 0%
RFEFEIEO 353,153 26% 0 0% 0 0%
PR EREE H O 224,018 17% 1,243 14% 1,845 100%
Bt () 1,335,954 | 100% 8,735 100% 1,845 100%
HEKZEGZH (F) 7,492 R BLZ

245 i

998 SPUAF
BHEXRETT () 8,735
mREE N () 49 [

1,796 = PU A

BRBT () 1,845

KR USDA, World Perspectives, Inc.

BE

HEK (R/m, HEEH)

0.57+Z
0.63+Z

0.84+Z
0.92+Z2

1A
12 H

$167.12
$169.48

$177.75
$180.90
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25AEXK (Em/m, BEEM)

&% 15%K45 $182 $182 $182

RR (ETTME, B
1A 1.00+Z $184.04 0.80+Z $176.17
12 A 1.05+Z $186.01 0.80+Z $176.17

B AARIEURL(CGFP) (£70/M, RN

PHRR $172 $169 $167
##= 5,000 i

EREBEER(CGM) (EL/M, RN

PE/RR $520 $510 $500

*m /b 5000-10,000

DDGS #M#%3%: 2018 4E 10 H 04 H (£ 5/mh)
(BE, fHRE, MFRAEHTRETHE)

5 BT UK R B 2 FA 178 180 182
3 [ B VG B B RN 185 188 190
R 234 55 [ PE b KPR 198 200 201
B % BI85 B I A5 11 203 205 206
5 48 v 5 40 M i F 22 T K 202 202 203
IR KB RAR 3848 S A B ot ) o A0 194 197 198
40 RS A B B Y (52 1L 229 229 232
40 ]RGN (REER) 225 226 228
40 REEZEFEHEFR =B B (S JehD) 235 235 237
40 FREESEFENJE B Y CHEMNIA) 232 232 234
40 RAEZEF Dok G2 F0 (EAER) 233 234 236
40 RAEZEF B 2R CGHAE D 239 239 241
40 FUESEAH H AR R (B 235 235 237
40 RAESFARE 2 F14r (LCMB) 231 231 233
40 RS TR E 2R (HiEHS) 230 231 234
40 REESEF T E 2 F 0 GERED 267 267 270
40 FREREFS 40 f) B AN (E#E) 268 269 272
5 LG W ki 17 189 189 191
5 R R R 1R 186 187 189

15 EAHI: WP *JIr G i i RN TG IR 01, & Fi #5350, 35 77 ORI % Al GE A D R [T G A~
Jl, AT SE B B 0 1%
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WA Bk TR (DDGS) :

DDGS PFRA: AJBGL TR 3. 21 Seou /Wl NH, #RKL L) DDGS ) s 4T T2k % 143. 58
STC/ M. DDGS/BLHL K AR M HE B IE 25 A1 247K 108%.

WORE I B R B A4S DDGS Tz I (N BUA 5K . A Al R 5 W M /SRS A P Tt A
SR ENEMZEE . T3 EREM IR B HER R, SESMXT LB R A T
DR TR E, WK —E R LA TRE .

A& DDGS Hr ik kAN —. ~FIME, 10 AR22 A 40 RAERAG B AR BRI M s Lk 1 3 S&oo/m, %]
R Ak oK CEK T 6 3200/« SRFAHIZ M| H AR M e . S| aRES M B A
TERT 1370/ 185 Sey0/ M, BRHE f 2 PEALHs A% R R T 3 36T/

£ EHE:

BERGETY : FUFREAERT DL D2 R0 K. {52, XANEE R4 5000 i, kT 2015/16 45 H
(IR 10 3l K

ELTE: RN =T TR RIFER E K T 70%, e EE RN 30%. #E 9 A RAE 1 TR Mk
ESER T =002 — o AR A L E R, P T AR LR AR 1 417.6 75 22 B AT T % 25 4E 1)
411 AW

HE: FORIALORA T B, RS T ERTARER N 14.4%, (HEHXZ A ZER

RREE: 2018/19 4 JFHE K= HHE: 8 H M EHE N T 1.1%% 729 Jimi, it B2z — vk E
B NREZLT) L

FdE: 2018/19 FE LRI 3 B Tk 1 9% 10 JiWo AR RO ) TR e B i A% X R A K, 31X
TR 10 R R I BE % E AN g D E AT ANt

THF. FEMREZRG S TMO A 45K — RIEFE SR 7 13.8 JIMiHIKZ

BRr: ARG TR RS PTG, AR B LLER . R/ N O A% T L
B, ACRMBUA T AR E AT TR LA .

IR

HiRiEE —EAY. mEMKRE"

5.5 Jjnfi SEE S RS B H A $47.50 T+ $0.25 KR EH7$48.50MT
5.5 Jimi SEEPEIL A D R 2 HA $26.75 T+ $0.25 KA RAFHS$27.25/MT
5.5 I, 25 [ 54 74 5592 1) 5] $46.50 | T $0.25 i L

& [E P AL AP 1 3 [ $25.50 F+ $0.25
3.0 Jjnfi, 3¢ [F & 7 B 3] 28 74 5 Veracruz $17.50 T+ $0.25 F 1 5% 4,000 mi
4.0-4.5 Jjnifi 35 [E] 58 Y 51 3 55 4 B $15.50 F+ $0.25 wAKEG L, HEIER 8,000 M
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Veracruz
2.5/3.5 Jjifi, 3% [E S 76 BHS B EHe L AR | $21.50 | Tt $0.75 S e
BE‘H:EE $3575 }l‘ $050 EI{/E\;H:IEE@FT:$2975
3.6-4.0 /M, 3 [E 52 4 AHE B fa i by $30.25 7+ $0.50 Acajutla/Quetzal - 8,000 Ml
5P T ET Jr ; $35.00 T+ $0.25 H #1 % 8,000 Hify
2.6-3.0 /i, 3% [ 5 7 FF 2R /R KA $36.50 | 7+ $0.25 F 1% 3,000 1
2.5-3.0 /i, 3% 5] 55 74 B I B B i A $37.50 | T+ $0.25 H %) % 5,000 il
5.5 J3mi, 3% [ 55 7 5HE FR K& $31.75 7+ $0.25 55,000 -60,000 fif;
PHAL AP 111 R 335 K $31.00 | 7} $0.25 % 7 2 3152 1. $17.70
6.5-7.0 5, 56 [ 5 4 B9 B R EE R $2150 | T} $1.50 KRB RGN +$1.75 SiE 2
EL PG SR AT 7 31 b $38.25 | JF $0.25 | 54-5.8 Filbi AR R Ak-CE R
B P G S b RS R R Sk | $37.50 | Ft $0.25 | 6.0-6.6 JimkE A R
$41.00 | 7} $0.25
5.6-6.0 3, B ARAE 1) v [H VR /K $42.75 | FF $0.25 W LA T $43.25

I O’Neil Commodity Consulting
YKL T EFAHE T R — AT O

THEIB IR :

MM ARE (0" Neil ESEFHAT]) A MR P EMERKM, THETIHA BT # .
AT R I N AR EL Z I35 1 34, (BRI Nk e 2 R . (HIRATE B 25 7R A
KA KT RAFATIZ S 2 (M I 22y K AT B A R i kg i oK . R B H i 1 g

SEHREN 2019 R S 3

5% [ S5 VU A B BTAR SE 1)K AR OB AEAREE, AR AT BEREAS 2 i — L5 B T KR RS

iz 2 M 33 o/ mi_EJH$1 36-37 KT/ M,

BT BT B AR E
P2A : S RHACHE- A 21,759 | 21,759 0 0%
P3A — A PHEILHR-HA 13,350 13,271 79 0.6%
S1C: KM &P RNA-HE-HAmM | 25597 | 25,361 236 0.9%

- O’Neil Commodity Consulting

DL 2 PG IBKMI I 1) o 6 14 2 58 7R O 114 1 23 9%«

VY & Hi $9.00-$9.30
— JE I $7.50-$7.60
P JE i $7.45-$7.70
— J i $7.20-$7.25
A JH $7.95-$9.30

i O’Neil Commodity Consulting
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% EH - T IS R Z=

2 5EK 0.82 0.56 0.26 $10.24 [ip] w7 m
PNIS) 0.40 0.20 0.20 $7.35 [ |z
PIRE ey $26.00 $46.50 0.52-0.55 $20.50 1M1 H

7 O’Neil Commodity Consulting
DL B2 2018 SEE AN 2017 F44FE 322 F A H s H i .

2018 5 24 31|72 [F [ AR AT 18 5 1 I

2018 YTD Container Shipments to Taiwan
HRW, 1,028 Sorghum, 2,866

YC +¥SB = HRW = Sorghum

Source: O’Neil Commodity Consulting

2017 4F 45 B 7 [F 1 B B B Jn s O

2017 Container Shipments to Taiwan

Sorghum, 1,421

HRW, 14,154 /

YC, 558,346

YC =YSB =HRW = Sorghum

Source: O’Neil Commodity Consulting
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2018 £ 10 H 04 H &= [F Frffiiz it iz 3%
GERAI REMY/ E DR, SEop/mi)

International Freight Rates by Origin, October 4, 2018,
Supramax/Panamax Vessels, USDIMT
560
a 3
[
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[ 1 o o
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=] 2 iihid ]
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& 530 - &
s o = 3
£ 5
$20
10
30
China Egypt Japan Europe Saudi Arabia
Destination
@US Gulif BArgentina OBrazil OUSPNW
Source: DTN, O’Neil Commodity Consulting and WPI
2018 47 10 H 04 H Ji™ 1 [ B iz 1is o
: —
CRBR G, S0/
International Freight Rates by Origin, October 4, 2018,
Handysize Vessels, USD/MT
$60
(=] (=1
$50 3 o 3
& 3 5
ur
5 sa0 g 5
g 2 ] @
=1 o 2 W
& i o o o e o
3 2 3 = 8
« 530 & g o e
£ o . g
& 8
$20
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30 :
Morocco Algeria Europe Colombia
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@US Gulf mArgentina DBrazil mOUS PNW

Source: DTN, O’Neil Commodity Consulting and WPI
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5% [ 2 4 RS 2 rh E s 2R
(AR ZE 5 J™ ) B O

U.S. Gulf to China Freight Rate Premium/Discount to
Competing Origins
$25

$20
$15

oS
85 A,W
5 W

-$10

-$15
I I I I I N S S S N A\ N I CIN

USD/MT

Q ‘J Q’ a \f 4 Qf K’ Q’ ’ r & 0’ ‘f Q’ e
@ WP FF @R T R WP

——Argentina -—Brazil U.S. PNW

Freight Rate Difference,

Source: DTN, O’Neil Commodity Consulting and WPI

WATHFIZR

FIZ (%): 2018 £ 10 A 04 H

EEEMFR 5.25 5.00 5.00
WEARITIRIFE 6 MAH) | 2.61 2.60 2.54
WEABITRIFER (1 F8) 2.92 2.91 2.84

SJE:  www.bankrate.com

PAVBG B FE L . R BT E IR 4t3— D3 B, 1EMEEARATECR . R bk,
Mg, fBH, IR ANGEERE), EEmEAT. JATEAMBROE 4S8R ERGEE. B,
TEAI7E R 5 BRI E3R1G A A, HE{E AN T35 75 1 58 2 R 38 1 A5 2. www.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com

MR i %
KEBM I r AL
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