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WRATHRSGE | @k, FARK | “R” iedl, £ | MeroREeE | ToRMMREX
FIRM A I | FER AR TR | KM BN BEE | BER&E | 8o E
J1o WiHfEN6 | Em. KK TRE | WEMEABRAZE | K. EHWH | B 7 A0
28 HSeEZK | RAPURE SRR | . TsalifeER MERREKR | RATHRER
WIS ER AT | T The. REAR | (6 AmEmmid | A miy T, H
€6 A ey | MeAsRR B TORE | mAERE ) A CRE | 8700 J394H AR TR
AR | OBy 2430 5 | BFEAAIRE) KUK | B3 Amiitik | Mk E. B
WEGA. BB | WAE, [RTEH | AHECA. S0 | ST 580 | BRERMEE
kgt | R ORISR | BRSEENTIR | oE. AH | E, FERRAE
w, AamOE | AP O | AR, HER | TR | ORRE A
THRBUE LKW | & b, | AATERE | KX, 4
PR WA A - BT 77 o

JEE: 12 Aty RSN SR LR Nk 1 2. 25 3273 /ilH (0.5%) , X5 ¥#
FEA 20 15 s B e Bt A ) 5 AR ML B R AR IR T HEAT e LR B . Ti370Rs L 58 5 )
Kk (6 A AEMiEmARRE) M CREEARE) » RERE OO T TR R Y
Wi 11 VA RE W 3R AR T AR S PPl o (E,  — SR I Dy 56 [ AR MY & AT B K345 AT o5 — 1
e, PO — YO & 2 Ja 3O KR B3R DR I AR R 32 FHITH .

2 E AR ER G DAY SR B ERFIR RN 29. 49 i, D&k 69. 64 i,
HORERET— M T 9%, FEEEEASIH OEIXT] 4260 Jjk, EREREBRDT 2% F
JEZ AR TSN 4870 JiMl, AR T 15%. e EdEe AR st &8 10.9
Jin, KFERH DR 1000 Wi, KERMITRE CREBEBRIAEREMN EHO8E) T 4%,

EFMMBEREOMEEEF R, [HIET RPN E TS5, HfER R~ =H (2019/20
TERED RN FORPE T RIS, IO It m, 2A00A — KR G2 il B se b
KF) 196. 84 FE o/ (5 £ 70/ E) o EEINGEFKKFIMIE A 168. 3 EI6/M (4. 28 £
Jo/wAED BT Bk T 1%, BEAERA K T 32%.

o PG T [X R ) DR R A A A VAT A P A R M, v 1T SRR RIBHI B R B BUR R
BT B ROy 201 SEoo/mE, 5 ERFET, (HECEE 6 A LKk 1 26%. RIS EF
Iricar— g A EAR Y 199. 50 &/, {HEL R4 F_ERK T 19%.

Ji—, FEE LM 5 B KRR SR T 96%, 89%HITHA A, (HEE 5Tt 3¢
TAERFEAKT . EERMERIER 56%H) T KIEYIN “MB” 80 “R”7 , Bai—FSE FRE, Wk
Tt 2= AR 73% K.

MEIARSAE, 12 A TOKEG LB 7 B M SEL, SEARRZ S 225 X
i 20 HASsh¥L/ 0 32k 4.5 870 /M H . B & 2R sl 4. 73 Seoo/ W H . fEHE
R U A TR AT ET, BORTEAR IR RIARE /N, (B S A AR 1 1) 4 A i ARUM oK
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Az
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Aa | REK | 0, | AEk | N | s
FI%KT

RELEARE 55 00 00% 00 00% __—

LIBOR (6473 22 01 -44% 03 129% — T

LIBOR () 22 01 50% 04 A51% Ty
b 500 29274  -268  09% 1385 50% ~
HRLEE oge747 4785 0T% 14048 56% T
TR 96.2 0.4 0.4% 2.0 20% AL
WIT B 59.3 22 3.8% 27 4T% N
e B 655 10  16% 0.2 02% "y
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LTI TS -

AR RIN, 201946 H 27 H

EXK

7TH19H 440. 00 442. 25 -2.25
9H19H 445. 75 447. 50 -1.75
12H19H 451. 00 453. 50 -2. 50
3H20H 456. 75 459. 25 -2. 50
yN=

7H 19 H 887. 75 902. 75 -15. 00
8 H 19 H 893. 75 908. 50 -14.75
9H 19 H 900. 00 914. 75 -14.75
11 H 19 H 912. 25 927. 50 -15. 25
T

7H19H 312. 20 315. 60 -3. 40
8 H19 H 313. 20 317. 00 -3. 80
9H 19 H 314. 80 318. 80 -4. 00
10 H19H 316. 50 320. 60 -4. 10
SR

7H19H 27.81 28. 44 -0. 63
8 H19H 27.93 28. 57 -0. 64
9H 19 H 28. 04 28. 69 -0. 65
10 H19H 28. 16 28. 81 0. 65
LV ARSI 3

7H 19 H 547. 50 526. 00 21.50
9H 19 H 546. 75 530. 75 16. 00
12H19H 556. 75 541. 50 15. 25
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3 H 20 H 565. 75 551. 75 14. 00
TARIY 3

TH19H 468. 00 452. 50 15. 50
9H 19 H 481. 50 464. 50 17.00
12H19H 503. 25 486. 50 16. 75
3 H 20 H 523. 00 507. 25 15. 75
MGEX (RELLF/D

%)

THI19H 551. 50 536. 00 15. 50
9H 19 H 561. 50 544. 00 17. 50
12H19H 575. 50 556. 75 18.75
3 720 H 589. 25 570. 75 18. 50

*IEENL: T THECE (5000 JEE(HD

SKERSAFE MR
REF R HBE MR
K 92% 83% 100% 100%
f=Es 69% 49% 88% 81%
KFE 100% 97% 100% 100%

Source: USDA

ZHEHEWEKS: 201946 B 27 H

EoK 3% 9% 32% 48% 8%
=R 3% 9% 32% 51% 5%
R#FE 1% 3% 13% 65% 18%

Source: USDA
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E(ETEBMRETIR: AKFAKR (201946 H271H-7TH 1 H) , EEPIIHEHEMHLEE
YA S N RN O 7 LY e e 5 NG I Wi o 112 0] 0 = e B A R O SR P R B
RS B TG 350 e SR T A B 95 4R IR A A 3] 100 4R G, TR A=A Emat, KWK
oM X REGHT 1 3 Pt MORST JE A6 356 1) 25 4 7% 3125 7 178 EL v A B3 A0 o K79 b
X o ZR ¥ AR R 30 Pt SR PG BV Tl PR 5 RS, SR RS VR RO PE R S T PR A K B . M 6
H 28 HiZ O TR R FATR AL X it A F 2N, SIRETIEE /K. FdomeK
BB AR R i T 1B KT B R AR T P /K. B RTHEAT 5K 4 R 2837 [ AR et 5 g o
S vEERS . ANIAER] 7 H AU 22 B2 35 10 B RN B 4R 2RI T IE 3 /K.

Hk 6-10 K (2019 4FE 7 A 2-6 H) , EEEIBMH LIRS T IEFACFIRE K, %
FAHBIX BORE R B K. 35 [ P8 3 A R e B T I3 7K o 36 2R 380 R0 o 8 A R s e v v T 1E
HACFIINER SR, (HARB X BN B SR T 1B K. THEVER 7 A9 T 2R
B R B T 15 /KT ORI Ko o 7 7 0 60 2 s [ R g 8 4 DX 4 4 5 TR B 1T T H8 D R <

R DU B O DL Y 2 A 55 [ AN 4 BR A R AR AT KSR R A Tk . Weather and
CBulletinrop .

XEAYH Ot

HOEMEO. 20184E6 H 20 H

INFZ 627, 400 418, 500 1,229.6 6,947. 7 25%
ES/S 337,700 696, 400 42,596. 4 48, 740.0 —15%
[ 0 109, 600 1,257.1 1, 558. 6 =70%
K 300 1,000 2.2 50.8 4%

EoK: A 2018/19 FEERIFEIE A 29. 49 Jiml, FEFT— B H BN, Bear A KK
PRI T % AWM X A H A (16. 65 Fiil, AR H A H B 8. 58 J7 AT jE N )
6700 W) . BRPEEF (13.9 JNE, AAEECDH) 177 D . BHMEEE (4. 78 FNE, EAEEEA
B H ) 4. 6 AR 1) 5000 M) | B (1,64 JiM, EFERD I 100 WD FIyt# b i
(1.64 J5mE) o AR X FENRIE H iR (9. 73 J5l) o A 2019/20 FZFHH =
11,01 Jiml, FENSEPEEF (8.4 D) . A HKH (1.65 M) FEHMEEE (5000
W) o ARFHOT 69.64 0, EFT— AT 9%, (HEHTVYE KPS KCERD T 31%, R E
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FIEH BN E A (24,19 06D . BFEEF (19.72 WD) . EHMELLTE (6,38 /mE) . H[E (6. 16
Jimdi) FIEFETAEmM (3.03 k) .

ALEFFHU AN B . 2018/19 4EBE, ik A B HUT TNSEE 2 A R B H A R
4. 46 Jin, BRI HARBEILE/D T 3400 W, YETARPAT A5 UK 8 8 S 30,1 5
W, F5AEEEE (18.6 /M) . GV (6.5 AW A HERH (5.0 W) . 2019/20 £, Hr
R A A S 3. 36 T, ANAEANEA H . ARG AR IAT B AT P b 4 5 D 40. 86 N,
BAEEEE (19.5 /A . ANBHRH (15,36 Ji0E) FLLEE] (6.0 JHE)

KF: A 2019/20 FREREES RN 300 W, 4 HA . AR H OE N 1000 W, H KN
H A

B, KR 2018/19 FEE A BIFI/D T 3400 M, RGN AR E (4. 96 i, i
BB H s Hoskb 7 1000 WD o AR H I E 10. 96 JFR,  BERT— I ANET P JE KSF 35 7K B
SN, B0 H e E,

ALK E e 2018/19 FERE, RIUE IR BT 1 NSRRI Z AN R H AR 1.0 73
MR o ST AR AT (AT R 45 25 50 500 W, AHAE AN B H 3L

EEHOKK: 201946 A 20 H

K#E 0 0 10, 307 98 10517%
FX 678, 024 678, 024 41, 456, 437 44,221, 990 94%
[ 3, 669 3, 669 1,457, 100 4,761,677 31%
y = 680, 370 680, 370 36, 166, 424 48, 824, 725 4%
INE 382, 371 382, 371 25,942, 573 1, 158, 241 2240%

K. LM B THTGIRELE, DEFAZERIHEERE Ty 6 /7 1 HE 5/ 31 H: FTHKs mERAKZHIH EE
SR 9 1 HESEH 31 Ho FEREHITHi L RFHINE IR PRI T T ETE. .
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ZERULFAYE OREHRE: 201946 A 20 H

FKH 0 0% 0 0% 0 0%

p ik Jm)= 10, 036 2% 0 0% 0 0%

B ENE 327, 968 53% 0 0% 109, 622 0%

P B i 7 W 156, 345 25% 0 0% 0 0%

Py k% i E 123, 391 20% 0 0% 3,194 100%

Mt () 617, 740 100% 0 100% 112,816 100%

A F K% E S5

()

SEY, 9587 31¢ )

RRZERSE (WD 109, 916 o [
2, 900 2 75 A

ERET () 112, 816

K USDA, World Perspectives, Inc.

B

HEK (GEm/m, EEM

TH 0. 65+U $201. 07 0. 95+U $212. 68
8 H 0. 69+U $202. 45 1. 05+U $216. 62
9 H 0.63+Z $202. 35 1. 10+Z $220. 85
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#2 BEK GEju/m, BE)

Gulf $212 $215

mE /M, BEEH)

7TH 0. 65+U $201. 07 - -
8 H 0. 55+U $197. 13 - -
9 H 0. 55+7 $199. 2 - -

B AR (CGFP)  (3R7T/i, B

BHRRR $170 $172 $175
#E 5 000 I

FREFEER COM) GRom/mM, BEM)

FHE/RR $495 $500 $505

#8520 5000-10, 000
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DDGS #i##: 20194 6 A 27 H (FEjT/m)
F&, #titE, AFNERTRSEAHEE)

5 [E BT BLUR RS2 A 202 210 210
ESJESE TiiiRa il 222 225 225
BRI B 56 [ H AL R 224 225 226
BRI 3|1 S [EDIn N 7 11 228 229 230
6 [ 48 5 B T ML TR 2 T R b ok 227 228 230
TINEE KRR 7R 5548 i 37 A HL = 7 1 A 204 206 208
40 JURSAAFIE B (L) 231 231 231
40 RO LA EERIRN (FlEHE) 231 231 231
40 FUERAE IR =R R (BEhD 243 243 243
40 JUSESAREN R B CREINIZ) 236 236 236
40 RS Dok P B R4 (ELAE ) 236 236 236
40 FUELAE S 2 R4 (BB 242 242 242
40 FUEHAR HABIRAN  (RATSEHE) 240 240 240
40 RUEER A= E 2 £ 4 (LOMB) 240 240 240
40 RERFARTE B RN (RIgH) 237 237 237
40 JUSEHAR Tz E R0 G R 268 268 268
40 REEBER A 2= (i) 266 266 266
5% [ SR Bk i 02 47 194 194 195
% [ A i P T e R AR B ) 194 195 196

1G BN WPL G MO ITG7R 1) Ehiacaks 1157 2CRIE & o] EE L0 15 6 AT
A AT SE 7 B 1%
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HATEPIH K TR (DDGS) :

DDGS $FRt: AJE BRI W] DDGS I H T A FFR ik 28 148. 24 20/, # GAFIL TR £oK
AR A k. IO T RIS 4. 28 ZE0/il = XH, DDGS/HL 67 T K FI A% Lol 88%, ¢ b JE
HRr BT, AR TS LB K 107%,

EH AT, S8EmIE AR IR AR, HA 7 JLESE. SIS
DDGS & R A 23 221 S2on/Mi, 40 REESFEAR BRI 2 FAh ik 17 6 2o/, IS
{THIAS A 244 SEo0/ . 2B R R e (M) SE R LR 22, (H Xy 7/8 FA 4328 B2 i il ) 1
%, IR PHE I SEZ T 7/8 A 438 B i 1l A 1 T 1A .

DDGS #i#%: S|IGEBEEMM 40 RERMBIREEKIMH (I0/m)

300

250
200
150
100

50

0

QL Qo

S NPT N RN R - B RN N
8" e
Ny

A B
~ A ~ N
Wl N ] A . ) %) D O ) W] 3
R R U VI U SR S g ¢
e FOB Viessel GULF e Average: 40-foot containers to Southeast Asian markets

Source: World Perspectives, Inc.

& EHE:

BTAREE: A BB RO B S 5 TR K IE 2% 1 RZ2 HOHE R . BRI H Tt 52 KT I3
WA g, R DR AR A I O g2 . 6 A A IRIMAEIR AT g S 20 7 H 4 i H DA H
o
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EF: Bl = ORISR TE R T 19%, AHH T R B0 o & ) R 48 DG T T
%, REENEREO TAWBIE TR [, ZmEHite iz i o Lk 2020 4B
TR H O EA M

RE: ARERER 19 A G B SR dUm, S 2033, 3 T AW EORIFYIE 280 . i [E
MEEERIE T 6 JImifR oK, (HE N R R E TR T 28%.

RRER:  PUPES AT R T R =k 5 R

PR FARARN T R ER AR, BT AR AR SRIE N, 2019/10 525 2R P AF
FOK A H ] BERE A -

BEVEES: Rk BRI TR £ .

AR BUFHLRRR B TN 2R G2 Tt 2018/19 4F BERI F oK~ MG e 1095 JiiE, %85 HAon
1090 75 Wi A 54 Fragin . A R R UL 5 550

R B AR AEN . 12X IR AR RE R BUH S B O 170 AMER EoK. X
2013/14 FFFERT— AN O SR =50 2 . DS aREEEA 30 70 AT JE R 100 75
Wi, R RS HEN TG . EEEATFATREHE D 100 JIME K, SIS iR DR el 14 4
SKESHT . LR TR HE L 480 TR oK, Ny =Rk H B oK

BTt RO PR SE E AR AR T K, 12 A MY PR R 22 1= B AN AL AT T F) T
MZEAKR, BHEEERr B8 AT,

PHF: SAGO ARG T 90 JIMERIERIRFE, SOATRIKS T EE T 14. 5%,
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HRREh —ER/Y. RENKRE*

5.5 J3nfi, 35 F B Y aHE 3 H A $43. 00 J+ $0.25 KA RAFME$43. OOMT
5.5 Jimf, 36 E P AL AT DR B H A $23. 75 FAF KA RAFHE$24. 00/MT
5.5 Jjmli, 3& [ 54 7 &1 2 A [ $42. 25 FF $0.25
b 67
5 [ PG A6 AP 1 2 3 o [ $23. 00 ARAF
3.0 J3mi, 36 [E B 5 2 8 6 B Veracruz $16. 50 % $0.25 H #1184, 000 i
. 0—4. 5 J5ili, 3% 5 5 G =5 5] 58 7 7 N
4.0-4.5 70, %M @TV’%@J G $13.75 | & $0.25 VEARSSL, FEEE 8,000 I
eracruz
2.5/3.5 Jimfi, & E B EHE R EME LT AR | $19. 00 % $0. 25
=1 VN V==
TR AL W $0.25 BTG EE T P $27. 75

3. 6-4. 0 Jjfi, 3 [F 55 P4 =S 2 fa b SR $32. 50 & $0. 25 Acajutla/Quetzal — 8, 000 il

$28. 00 [% 0.25 HEI7% 8, 000 M
2.6-3. 0 3, 36 [F 52 P4 EF 3 fa] JR K A E

$33. 50 AR HEIT% 3, 000 N
2. 5-3. 0 Jj i, 3 [F 55 /4 &1 B BE v AF $34. 50 % $1.00 H 1% 5, 000 mify
5.5 751l 36 [ 5 75 BRI I $34.75 A 55, 000 ~60, 000 g

. .. P W B T e W EE K $11. 25—
LA e B R J $27.00 R $13.50 (¥:E$15.50-$16.50)

6. 5-7. 0 J3 i, S [ 58 78 =1 21 R e 4 1) $28. 50 AP RAEIRAEN +$1. 75 8LEZ
F 7 % 305 5] o $17.50 FAF 5. 4-5. 8 J3 iR KT R AE - s
ELPGHE D L R R R R | $32.25 | A& 6.0°6.6 TGRS SR
$32. 00 & $1.00
5. 6-6. 0 J3 i, B AR 22 31 vp [E R K $35. 50 % $1.00

i 0" Neil Commodity Consulting

K ZHECFAIET T —RE R
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TR

BRAHOME (0 Neil BHEHAT) « AR THUILE R IHEREA—. AFF L
P B AT I MUK E R A BT T k. T K2 G EREFEANTY, mMEEL
RURUR R RAFAE T G AEAT LU . BT/ R RAE A T 34 78 Bl AN A I Bl LU )

AR LL I SR, T 3700 e e B 5 1B 21 FARAT 11—, {H 2019 1 2020 4F (1) 5218 75 SR Ak
THERK 3%, 4BRIER H I/ T 900 5, SRRAFHFEAAESE, KBAELLIERIM AR IEFE
17K o

BF T R MR 2

PoA : BPEENG/AFE-HA | 17,677 | 16,273 1, 404 8. 6
P3A - AFREFEILOR-AA 9, 459 8, 894 565 6.4
SIC: SEHEHEVGAHE-PE-H AR | 18,892 18, 197 348 3.6
Fei: 07 Neil Commodity Consulting

T A R ARIE 2

PR B HER T (BT

Ua il iy $6.95-7. 40

= JAuG $7.20-7. 45
A A i $7.10-7.70

— JE Hr $7.10-7.95
AT $7.05-7. 35

Fei: 0 Neil Commodity Consulting

X EH-THTHIE R EM

2 SEK 0.95 0.72 0.23 $9. 05 (|7
KE 0.75 0. 62 0.13 $5. 12 [iEElez: 3N
mytisth $23. 00 $42. 25 0. 49-0. 52 $19. 25 8 H

FJE: 0° Neil Commodity Consulting

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Pace 141


http://www.grains.org/
mailto:grains@grains.org

FEMNEME Kz B THEAWER R, 2019F6 H 27T H

EE T RIREER R EM
5 B 43.00 -1 -2.3% 025  06% ., N
S . BT 05 21% 075 31% TN
H
—_— 34.50 2 5.5% 4 104% TN
- 31.50 2 6.0% 4 MI% N
o [ BT 42.25 1.5 -3.4% 0 0.0% o~ rm=—"""\,
——— o 2300 0.5 21% 075 32% TN
&
— 35.25 -2 -5.4% 575  -14.0% N\~
- 3225  AT5 -5.1% 3 8% T
—— 17.50 0 0.0% 4 186% T
—— mi  26.50 9 -254% 5 A59% o o
B 26.50 3 102% A 3% [T
—_— e 3350 2 -5.6% 2 63—
- 37.50 0 0.0% 3. 8%
—— 29 50 0.00 0.0% 100 35% TN
S T 0.55 1.9% B60  16.0% """
—_ 27.50 -4.00 12.7% 600 AT9% o\
L 29.50 0.00 0.0% 2.00 7.3% VLn ™ >
RIEAE

5 ] B T 35.50 -1.00 -2.7% 3.00 92% |
P g 4500 015 0.3% 680  17.8% W
i 24.50 0.00 0.0% 100 43% N
- 26.50 0.00 0.0% 100 39% L.
. Ly 4400 015 03% 1695  62.7% w
- 2650 315 106% 115 A42% T
ks g 2150 0.00 0.0% 100  38% "N —
o M 28.50 0.00 0.0% 200 75% DM\ ~—~—
— " 19.00  -2.00 958% 075  -38% N\

‘ el 2800 195 65% 020  -0.7% A\ G
FE AL iz
i 3250  -1.50 44% 150  44% A

Bz s

——— 1140 74 6.9% 201 -15.0% TN A

FeHE: WPT FI0” Neil El &4 a]
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Bulk Grain Freight Rates to Japan from
Select Origins
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