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XERAaYTHER

2019 8HF12H

AR B— R= A= 1550
8A2H 8AS5H 8H6H 8R7H 8RA8H
7.00 5.25 -2.25 1.50 4.25
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ZE—FENT | BAFEIER 2019F 12 BfpE | BT HHEN 8 B | =KEHMEST
BKfE 12 B |55 BEKHW | KEOUFETR | o (HEK~mRM | HEREIZ 100 X
EREUWE | BYHREEE | & ERMMER. | FRURS) AR | BatbllL.
£33, A% | 5. =LEMD | 2020 F12 BHE | 662, FENRS | TRENETM
MEREGERR | HIEAERAIRI | KEOERRIEEK | EEKNEI | XERERISZ
RIS R | BUHIEES. ERTXIEER. | E5. TREOFE | ORTEESA
IBEMR, AR | WEKMETER | EERUESE—E | @ERETHE 8350- | B, EERI
FLEFMTS] | BRROIBIER: | LRHEIRS 78%RY | 9150 HEREZ RS _ERRYE
ERNEKRS | &, BHERM |<ERXKEmZL, |8, BENeTE | HEEN1705HE
FE. X | OEKMER | EREEREER | IRWEEEX, | IFH, HOER
EEERET | eRBER EE | FRSKE MR | ERRRIRES | 2730 BiEL
BERH . B | RUMBREER | ¥ ETEST 18 | MBI/ LFRE | B, SNEHnE
SENRFE | BROEORE | MEA. —HIBERER. S | E.
M. SNEHm | B)92490 55 EmakEkA—
ESS. H. ETTER.
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R : 7F 12 BHEREUME LT 8.75 X5 /BNE (2.1% ) , SINSHIGEHIZMERALE
SRNESTERRE. 8 By (HAK-RHUFTNRE) WERHAFERENER | IREKMHEIRY
CUEZRIAE., MNMEIREFMEITERRKR | HIRRIIR SIS AR KB ERIRE.

A—  EERIEHREEEERIMERERN 57% , (RTFTERFENFIKFE 69%. 78%HIEEE
Kz , BT 93%RIBEFHIKYF | XEREASHEARFIERFRIR SRR Frepdgt. TR
EHRBTEERMN , NiZFLUXKTE | EZXKEREPNRBELRENRIMFESIE | IREKRIE
.

ZERIEBEEH ORISR S HEE 9.52 5 , HO&H 69.26 M, HOSRKE—RER
27T 2% , (BT eREERIERRHTH OFE RN EEHYIKE. FEESHRHAERHDT 11% ,
MEEESHRITREREFRDT 17%. EERIEIERE ERSRIHOESS 9600 I,

EETFESREERONEEABBEFS | FHINE LT 2%=E 156.5 55T/, BAf CIFNOLA
#0 FOB NOLA TXRMN1&ES , SEFUshERIH OIRINESR 186.75 S5T/I4 , BAI—REE3KT 2%, FOB
NOLA &8 2018 FRHA_EEKT 7%.

MEARBEE | 12 BEXREGHOE EAXIETREEE®%/ES. SE=kEHMIREI ST
EIRHNBZRSIE. THESHEERWEE 8 By (HEKRHFTIURS) PRI RIEEIR
BFKEFE |, (B2 TENEREHERBERERRRINATS. REAMBEIHIXEE R
RUTRIERARK | BIXBEEEEIEATR (HAKFRUFTIRS) SRR IASEULHITE
2.

FSKEMAEMEFHn 20198 A 8 H

RZRKFE

SEEEARE 53 0.3 4.5% 03 45% \

LIBOR (6 4B ) 20 02 7.2% 02 95% — T

LIBOR (—% ) 20 02 97% 03 -135% — T
#5500 20381  -154 0.5% 618 21% T
AT TAEE 263785 2049 08%  -7006 26% T
i 76  -08  -08% 05 0.6% o T
WTI & 527 12 2 2% T5  124% S
ToIC R RO 57.6 29 4.8% 89  134% T —m

5 - DTN ProphetX, WPI
HRATIMEATIEIEC L 4:08PM EST.
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ZINEF 12 BiREKHALS:

T+
LT* ke

g
AR

KB Prophet X
BRI

(51T 8HS8H 8H2H T
EX

7H19H 411.00 399.50 11.50
9H19H 418.25 409.50 8.75

12H19H 428.50 420.50 8.00

3H20H 433.50 426.50 7.00

A=

7H19H 865.00 850.25 14.75
8H19H 870.25 855.75 14.50
9H19H 883.00 868.50 14.50
11H19H 896.00 882.00 14.00
=12

7H19H 294.80 292.40 2.40

8H19H 296.80 294.50 2.30

9H19H 298.50 296.20 2.30

10H19H 302.00 299.40 2.60

=i

7H19H 28.96 28.19 0.77

8H19H 29.01 28.32 0.69
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98 19H 29.12 28.44 0.68
10B819H 29.38 28.71 0.67
RAENE

7B19H 498.50 490.75 7.75
98 19H 500.00 491.50 8.50
128 19H 508.00 500.50 7.50
3F20H 513.00 506.00 7.00
BT E)E

7B19H 418.50 421.75 -3.25
98 19H 435.00 438.75 -3.75
12819H 451.75 455.50 -3.75
3820H 462.75 466.25 -3.50
MGEX (B &

M)

7B 19H 520.50 522.25 -1.75
98 19H 532.00 534.75 -2.75
12819H 545.75 548.75 -3.00
3820H 555.00 557.75 -2.75

TSN - 25 /FTH (5000 FRH )

EEXSHHEMHE

EEIEYIKS: 20198 B4 H

ExK 3% 10% 30% 47% 10%
=R 1% 3% 25% 59% 12%
K= 0% 5% 18% 62% 15%

FR : FEELUES

EETFRENRSHR: RK 5 9& ( 2019 8 A 8-13 H ) , HHEFAEIMNAIFSEET 1 ZIAIK
M, BEREIXR 4 2T, XMERHIESENPERFREIALMA LB S XN E M IR ER.
MEIEEMAERRERE U%ki’)lljtﬁBE’Jk*‘B PHXTE 1-2 IHTRIFER |, FEbARMEBXAYAERAIA
FHFAIGEXRNTEMX EERER, EEARECHXEFERERD . FEtX, Hodg=rmatiEaka
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B 1 =TRIER ; MIBFEER N PERRI TR e SMNFNERFEETNEY DO X |, RAEIRBMER. FEabFE
[FAIREEXPS BEIUTHRIEEKES/VRERE ;| MERBXAREFEHREIAFFN TR X SIRET
IEEKIE,

KK 6-10X (2019 F 8 B 14-18 H ) , FuHrInMAIFARER. AFFritbX, FREXAyH
ERAIALER. EPEPEtLAR MK, REtXERESTIERKTF , MARTINMAIRIERFIARER. K
EHAYRER. DU, ETeiEHMAI ARt | ERVEDTIERKF. MNFERBAFLX EZRE!
SRPEERFNARA LB, LAR B RIER I B RZRER SRR T IER K. PURERINMNAYRSEFIRRER. KFE
SRR MAAZEIPAERAARIEX, SEREXARERIREE. Zrrattahy Bt XK
WX, SIBSTIEREKFAIRTREMRA. EreiEii A IARRETEXAREEE , SIESTIERKFAH
REKX.

REATHHZTLANS BRISEEFSIRAIR SHETAIARFKX SHIFUR : Weather and CBulletinrop .

EEAYEOF

HOEEMEN : 201888 1H

INE 576,200 367,600 4,184.3 9,386.3 25%
ES N 95,200 692,600 46,683.3 49,927.8 -17%
=R 38,800 9,600 1,512.2 1,692.3 -66%
AZE 0 1,400 9.3 56.7 15%

EK : A 2018/19 FERIFHE 4.26 K, WRI—RERLD T 70% , BEIPUEAFKFRES

T 82%, IREIEINAUHBX FEAVMSITRMA ( 5.93 FIE , SiFEERAEERHAY 6.0 HIEFIHH
800 1§ ) . =|FEES (4.29 5 , BERDE 3900 1 ) | FE/REZ (3.04 5 , SiFEGEHIAY
233 /M) . BA (3.03 51, fE¥EREERIMAY 4.93 BIEARDRY 2.75 B ) FiEHetbil
(2.58 71 , BIEFEEAEERTMAY 2.55 BRI 4700 1) , REFEHIBKEEARBEER
B (13.48 A ) FOfEHESH ( 2.55 5 ) . AF 2019/20 FEMEEEN 19.7 HIE , HFErmaT
(9.23 750 . HEBAR (3.75 50 ) . BES (3.56 5% ) . ABIERYMS ( 2.52 51 ) FIIEX
(L1475M) . SEINESHEHELLIE ( 5000 I ) RYRDETRH. AEHOAT 69.26 KE , KEl—/F
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BT 2% , BAIUERNTEYKFERD T 11%, EERIBRIM/ZEFSS (2538 5% ) . HA (2145
W) . MSBTRMA (5.93 BB ) | Bt ( 3.74 B ) MFRRE (2.51 5 ) .

AP HEAYTHE © 2018/19 |, FIEANAMAVHE N BRI AARRIZL (5.0 A, EEA
BRERTHE ) . AT HBRGTHEE AT T NSEELISMUF 1R &S (6.5 51 ) MIAZ (4.95 5 ) AYH
M. IRERITEDT 500 I, BUEKERAE., SEERIUTHRIEAEER A 12.1 B, #HiEFH
B, 2019/20 FE , FEANEFHAIHEDHEERER 13 B, SRIRFITAIRIE - AYHEEN
59.86 B , $HEFE (32.5 51 ) . AIEEAYME (15.36 5 ) FLi@s! (12.0 51 ) .

AZE : B 2019/20 FEREHOEEN K&, AFHOT 1400 MEIFZ,

SR : AF 2018/19 FERYSHHE 3.88 HE , REIEINAIMKFE (2.5 5™ ) . HF5sf
(13750 ) F0HZ (5700 iy , BLEE¥EEABAERAYMEAY 5600 IE ) . REFDHXIIAREEAIME
(56001F ) , A/E 2019/10 FERIFHENHEFTERT 2.5 5, AFHOAT 9600 IF , KE1—/HA

TN , (BLFITNERFKERLD T 80%., FENHOBRIMEAEA (5700 ) .

XEHOKE: 201988 1H

K=E 0 931 2,938 1,516 194%
EXK 631,289 667,669 44,909,138 52,774,581 85%
[os 14,689 9,126 1,854,818 4,894,838 38%
= 1,029,010 1,064,335 41,373,961 53,370,914 78%
IhE 395,136 413,768 4,216,836 3,378,650 125%

FR : EERUETGAREL , NEFAZAEEFE N 651 HZE 5531 H, TK BRUACHEEFE9F1HESF 31 H., /&

ERE AT B AEER G/ T E TTE T

AKXt

EERIFAMEONIEHRS : 2019488 1H

0%

0%

0%

AXBEFOEF

0%

0%

0%
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SHEHE 361,289 60% 28,250 100% 5,716 39%

AEFEILED 115,609 19% 0 0% 0 0%
MIFEskIEE O 126,141 21% 0 0% 8,973 61%
it (k) 603,039 100% | 28,250 100% 14,689 100%
BEXRIZERIEN

23,300 | EMEHLIE
(W)

4,950 FEREZ
BEXRZM (1) 28,250
BRIZEREME (1E) 5,716 B [E

8,973 BT

BR2IT (%) 14,689

FE: USDA, World Perspectives, Inc.

BE

EEX (ET/ME , BEAM))

8H 0.64+U $186.8 1.05+U $202.94
94 0.58+U $184.44 1.07+U $203.93
10 H 0.60+Z $188.28 1.10+Z $207.96

#2 AER G/, BEH)

Elu $229 $226 $230
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SR (GEm/m, BE)

8 B 0.90+Z $200.09 0.70+Z $192.21
9H 0.95+Z $202.06 0.75+Z $194.18
10 B 0.95+Z $202.06 0.85+Z $198.12

EHRIFHFBHRL(CGFP) (3E7T/ME , BE)

FERR $177 $181 $186

& 5000 I

ERERH(CGM) (Em/ME , BEH)

R $495 $500 $505

*&=4 5000-10,000 1

DDGS ffit§3: 2019 ££ 8 A 8 H (3£7T/I%)
(B2 , HEZE , (ARMSWARASIFHER)

EEHR/REBRARIEN 175 184 187
EEEASEFEN 196 199 201
BRIERAEERILAFEFEO 198 200 203
BRERENASEEINANEC 202 205 208
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SEERFEMNAIE S AR PR 202 204 208
NEXM/MAEERTHESTHNEEN 182 187 190
40 REEEMEmRFRIZIFN (BWHB) 217 217 219
40 R E£ERERBIEN (BES) 217 218 220
40 REEFEIERERIFN (BRHL) 234 235 236
40 REEFEENBREIEN (LX) 222 223 225
40 REFBDRALEIFN (BED) 223 223 225
40 REEEEUREIFN (55EA™M ) 224 225 226
40 REEFBHAEIFN (EES) 228 229 230
40 REFFEZEEEFMN (LCMB) 230 231 232
40 REEFTPEEIFN (Li8H) 220 220 222
40 REEMEIRMAIERREN (FKH8) 249 250 252
40 REEEMEBEIFEN (8 ) 248 249 251
EEIEFETNR AR 17 189 190 192
ZEFRFIEFRTNZREERT 186 187 190

1R WPI
HrEGIER TGN, EHIFE. (T I E TR BB R TE , M e

AIEYIRERTEE (DDGS ) :

DDGS = : AFEEMETKANMEERT LK , 199 3.97 S5 /EE | AL ZEE DDGS
BN TRET 1.95 250/ ZE 142.75 25/, DDGS STEEEKRIMIELLAN 91% , & EEEFT
TEX | METFIERFRFIIKE 107%. AEEFIIRSHAMEHEE T, Bk 325 5T/, (#15
DDGS 528N 18 44%.

ZEERETZ A BRI TAE R TRER HHEE 27 DDGS |, FUREREKAAMA
B ZBERNEFTTRERE. ARMEER  EHOPREFREINTERTR , EREIEFESIE |
Al ReEAEIaEES.

AEFER/REBRMzHEA DDGS N iKY 2.5 3550/14 , meEsfiah SR N IRHERE
196 =50/, 40 REFMEEIFBINNEAB TET 11 355T/k , 8 BIN3R(THUNTE 231 55T/

g , {BEFRREEISEEES H ORI ENRN .
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DDGS ffit§ : S=fEHEEFNT 40 REFEIFRIERINE (SE5T/IE)

300
250
200
150
100
> A A A A A A
AT N N R I R RIS
Qﬁ*ﬁﬁ‘*@@‘ﬁ‘ﬁ@@@@?@@Q& @\&{9@6{%@@@@‘?&@@&@%&%@@«@@

FOB Vessel GULF
— fAverage: 40-ft. containers to Southeast Asian markets

Source: World Perspectives, Inc.

ZEFRE :
FREFIIE : BIFF a4 ONAB IBFRRE T 4 B IEfiRiEEX.

PIREE | DFEERRZZERRRE 2018/19 FEMNEKHAER LT 7R , [REZ 2019 FE3
FHRHAOEE—MREEN. HEETFEHRERZZAMREREERTH T 75%. RS , RFEKFEERRA
HRE AT RE BAINERERIEINERATFMEETR.

BAFIIE - SRARNIREBAITRADAEREE , MIARAZIBEREA. WSHINTEEEE 2019/20 &
EAERMEERIEINT 12% , MraRAR T EEMENE,

B : SERS ST 2019/20 FEFAKERAZICILCRAT 1.043 21, RIAMBZA
BB ISR AT RAMASFRE, Z SR ERFMERFS SR 2 HAM | MisfehIFMEm
FRIEINT 172%., WERTRIMERER , —2ABEXBEBERE A FEEENRAE. BT, 7 BHEK
HOEXE 631.6 A, 2— M HHBELR  BEHOZIEFRAEEHI 50 T,

M=K : MEATEERRIFFRIFEERAT M EESAIAZMTEM 290 Jiyo/FETEAE 250 i0rT/m. =8
RYTERAZEM S ERIET 200 07T/ME, 3ERIE OFERSERMZESF AEZAUNMEEEIE.

RE : ERINFHRE—ERNFEF , BREBAEHARZ T 76 B,
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B : FARSHEEANEE. 8. SFFRRENERIEILREL. (HRIsREKSR
17, (BEEWK  RENERRESETEFAT, BENFATRPOREENERBERM
TR,

D : SRTRIMEIGESE TIFREFRIEE 6.6% , TAFMIBERDD 690 FAW , SEES

IAFFSRERIE | IERAVER 2019 FAERIBMERUATIONERAY 740 HHHE, SHERIEEN
SR HREIIAEFRIGIAE) 450 51 , BN 13% , HOMAT 200 508,

RS : ERUSSAET R TET 7.2%%5 116 5l , FHSSHOES0AE,

SASIIA : 2019/20 EEIAZHORSRHIA 150 51 , RESENNEFRRINENE
IR EFREERA,

FE : FLC RWRIFERAMNTE 207 S550/0 , M MFG #1 KFA FATR#HT 7RW |, [FESHRINTES
215 ZE55/1%, KOCOPIA R7iBinkl 5. 5 AEXK,

TEH : 2019/20 FEARZERILZE] 790 5 , WZEIFALTHY 850 FIEERHE , EEER/T
KD, &8  HERAZEFIFFIEN 5%.

5R= : B TIEREER  AZBRFRAEIXTE | TREASKEME.

HE « FRISIRFZELUMET 200 E5T/MAE RN RWE EXK.

5.5 5, EEEFEEEEIAA $49.00 | P& $0.50 RELRERHS49.50MT
5.5 Hi EEFEILAFHEOREIBA $27.00 | P& $0.50 REUREARS27.50/MT
6.6 1, SE % $0.

2.5 5, EE =TS EISEPEST Veracruz $17.75 | P& $0.25 HipEs 3,000 I
3.0-3.5 F, EE R FAEHEFIEFES Veracruz | $15.00 | P& $0.25 FKEEL , AEDET 6,000 M

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Pace 111


http://www.grains.org/
mailto:grains@grains.org

2.5/3.5 pg EEEAESEIEHCLLI RigFE v
s | $9050 | SEHTEE$27.50
4.3-4.5 Kt EEEAE SRS SR $28.00 | % $0.50 Acajutla/Quetzal - 8,000 I
2.6-3 5 SEEEFANSR/R AL $35.50 | PE $0.50 HiENER 8,000
2.5-3.0 5 EERFEHEEIESS $36.50 HEDES 3,000 i
2.6-3.0 5 EESEFAHEEIERS $37.00 | P& $0.50 HE1ES 5,000 I
55,000 -60,000 0
5.5-6 5l EEBFAFETILR $30.00 | f¥ $0.50 TORT-RBH- B
FHERFEAFEIRR $30.50 $15.50-$15.00-$17.20
(3%E$21.00-$21.50 )
6.0-7.0 5t = ERBFASHEEIRUMES T $19.50 | & $0.50 KEIER+$1.75 BRES
EAREInNSEI+E $37.75 | P& $0.50 | 5.4-5.9 FIBARRER-EETE
EFSIEEnEEIE $37.50 6.0-6.6 FIEEE A
e abicc e SE R G $39.75 6.0-6.6 5l
5.6-6.0 J5I, B EI-RE R/ $40.50 | P& $0.50 ST AR AATR 24£$45.00

X O Neil Commodity Consulting
BB FEE T HI— B T

EFIEETS

BHHEOERS (O° Neil BRERIATE) : AARERZEEENHEFHTH NIEREIEREE
ROTEREESS | (BChRhiZRIMsEIRN IS IR ROFEEEES DHERR. PR B HAFIERRXY
EEMIZRIHE—RK , BEBH—LSTE.

SEREFRAFANMER | A TFENSEHITH IMO2020 —S Wi EEaEAEH. B2aH
wAn 9 BinRIBMEEERIN 141 H355t. FUFED 1.35 53%t. REBHETmIREMRRASH
/18

RBRYE TR IRRTEE

P2A . EFERE/KAAFE-BA 25,264 24,968 296 1.2
P3A - K¥EFAIEORE-BR 11,058 11,496 -438 -3.8
S1C: E=EEAERE-HE-HARER | 23,256 23,811 -555 -2.3

FeiE: O' Neil Commodity Consulting
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VPR FABIRRRRISER

BRXFIERIRERT (#6T)

SN} $8.50-9.10
=Em $9.50-10.40
PREIRD $9.30-11.15
—JERl $9.70-10.00
ZNE| $8.95-9.65

FE: O° Neil Commodity Consulting

XE-TMHIERNEEER

2 5FK 0.95 0.55 0.40 $15.75 [fiip] 2= i
K= 0.78 0.40 0.38 $13.96 FdtEO
I $26.50 $48.50 0.56-0.60 $22.00 9H

FE: O° Neil Commodity Consulting

AR HEIPERESERRANEEE

Bulk Grain Freight Rates to China from
Select Origins

60
50

0 .n
20
20

10
1122017 11272018 1122018

e Argenting =—Brazil U.5. Gulf U.5. PNW

Source: World Perspectives, Inc, O’ Neil Commodity Consulting
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FEHMNENBNEZATHERYIEEER , 2019£8 H8 H

E2DRMEARER

EEEpREs 49.00 25 5.4% 5  A1.4% o~ \
EEPHEEO 27.00 15 50% 275  11.3% _o——T NS
—_— B 40.50 5  141% 0 0.0% AN A
B 37.50 5 15.4% 1 B s TNal
EEBFEE 48.50 25 5.4% 55  12.8% e~ N\~
ZEFLE0 - 26.50 2 8.2% 3 128% s S
FItRE 40.50 225 5.0% A 3.6% /T NS
B 37.75 25 71% 175 49% s~
EESFEY 20 50 2 10 8% 2 8% S N
PR M 27 50 2 78% B LA o T PR
B 30 50 4 151% 1 84% _ o~
PR ks 36.50 3 9.0% 5  150% | _ —~——~rv
B 41 50 4 10 7% A P i
FEETES 30 50 200 70% 300  109% _ssrrmnnd Nonrv
igmu sn 3080 185 64% 330  97% Ve

26 50 200 82% 900 -254% __ " -
7 33.50 3.00 0.8% 200  63% -~ T

RS
EEBEFEE 37.50 2.00 56% 500 154% _ o~~~
IO I 0.00 0.0% 715  18.9% J‘"“W\\w J“"‘L
TR 26.50 1.00 3.9% 300 12.8% J—uu_m,,JJ
i 29.50 3.00 11.3% 400 15.7% v v—" "
EEEAH N 4305 0.00 00% 1720 643% “"‘—hr
i . 30.10 3.60 136% 025 06% A\ .~ T
— arm | 2950 2.00 7.3% 2000 73Ry e—uan?
- RITE 30.50 2.00 7.0% 400  151% M\,
= e N o melerr i
EEFEILE0 T s § ki 2k e
FIREE 3050  -3.00 B0%  BEY 0K T T,
WiEiE

R 1146 4 0.4% 627 -35.4% AT

R - WPIFI O Neil Bulk&ig4 5]
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