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RRE : AF 12 BHEREGLOMETERT 4.25 £5/B0E (11%) , BEXEEFREERTFYH
17 TSR, FESHEEREIE—E XSS EAIE , MEREEEXAIRSEEFI T
R, JUBENR  BTFSFRSBERIESES | X 2019 FEEFKEMNRTREERB LR K.

FE—B , EEHAERASOMXNSERERKES , FRAE , EEEEINERGFEEN |, #5
IRERITRE., BrepeiM. BEhaSN. EFENAIZHEMNAIRER , FUTER | MEKFMESRY
KERARK 7 KIUHERRIBER. BA—IGEiHz , EERIERRS 86%RIEETKREEM , RTEIERF
AIFAIKF 97%., IREEMR 30%HITRKELUERK , (KT HLEFIKF 47%, FHE FERIRSES | 5
EFRAIBRS TSR 45%.

FEHOHEERSERSFHEE 49.15 5t , HOE)9 489 Am., HOBBRA—RERLDT 12% ,
EEFEESHNHENOSE 3126 M, DT 63%, EERIANFRESRHAE) 2100 1, X
ZARIHOESY 900 M, FEESAZAIHARIEINT 7%.

MEFRMNMEREEER , £ENTINHEH 145.53 /M, REFKPRINMSEEER , B
BEKFETIRE | R 12 BHPENMEIIR 17 £5/EE. SERRANRRAIEZKFHF
BE. BNERZIFRRRBINEIENTET 1% , M 10 BHRX(IHE/RERBNEFNIEH FEHE
171.75 S=5t/E,

MEARBE | 12 BIpERGHEHRIRZZ XIEANRIEEEEH. SEEE T 20 By, B
FiRBSRIRMEMEAIME | BEITHR— P/ ERRZRIHEH. TinrIEIALe 3.90 SE5T/EBT
H#1 200 B#zantdsk (4.01 o/&E ) | M 3.80 /e B E5SsE | FEZEA8 50 B
a9 3.76 ST /TVE. NIMEE , MInUFRETEORS | RISHESHEIIEKRES.

FIZKEMEME Rz, 2019410524 H

FZK T

EEEAFIR 5.0 D.0 0.0% 0.0 po% — o

LIBOR (6 7B ) 10 01 -3.6% 0.1 BA% T T~

LIBOR (—£F ) 1.0 D.0 25% 0.0 2% e
frE 500 3,010.2 12.2 0.4% 32.5 11% """
REH Tl 26,8051  -220.8 0.8% 86.1 03% T
STt 977 D1 0.1% A5 A B% AT
WTI & 56.2 23 4.2% 0.2 DA% e
RIS 616 17 2 8% 0.1 D2% S
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FJE : DTN ProphetX, WPI
R IMEATIEIE L 4:00PM EST.

ZINS 12 BIfERHALS:

FIE: Prophet X

SRIRTHIAHIE

Fiam 10R24H 10R18H FEL
EX

12819H 386.75 391.00 -4.25
38208 398.00 402.75 -4.75
58208 404.50 409.50 -5.00
7820H 410.25 415.25 -5.00
B

11519H 933.25 934.00 -0.75
15208 947.00 947.50 -0.50
38208 958.50 959.25 -0.75
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5H20H 968.25 967.50 0.75

=4

1285 19H 305.60 308.50 -2.90
1820H 308.00 311.20 -3.20
3820H 311.80 315.20 -3.40
5B20H 315.30 318.90 -3.60
=il

1285 19H 31.34 30.36 0.98

1520H 31.56 30.60 0.96

3H20H 31.81 30.84 0.97

5H20H 32.09 31.13 0.96

R ZIE

1285 19H 516.00 532.25 -16.25
3B20H 521.25 537.00 -15.75
5H20H 526.25 541.50 -15.25
7H20H 530.25 544.00 -13.75
BIENE

1285 19H 419.50 433.75 -14.25
3H20H 432.75 446.00 -13.25
5B20H 441.75 454.50 -12.75
7H20H 450.25 463.00 -12.75
MGEX (fE4&

M)

1285 19H 542.25 544.50 -2.25
3H20H 556.25 558.25 -2.00
5B20H 565.75 567.25 -1.50
7H20H 572.00 574.25 -2.25

OISR  E/FEE (5000 %VE )

EEXRSHIBMHE

EEEIPKE: 201910 8 20 H
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EX 4% 10% 30% 45% 11%
=R 1% 7% 28% 50% 14%
A=

R - FEFLUEE

XETFELNXSFR: M 10 B 24-29 B , B—MEE/BRREEEFANERER. FErehigSN
FMNZAFELGA NS = X FEEl R KERRI AR |, A XA ARERIERERITHAZ 2 I8
B%., NXNMERNGRIRESE | BREPEIANICEREEREIRE RPN e St X, , EREFRITA
0.5-2 %Y, FERMERENT 0.5 59, IHEELULKFIEEINGBLX |, [FRERSIAE 1%
I, EEPEARIX. FRIPILER. AXREXAPEEE , IREFRVEM. EEAINFEREFTIHE
FIEREKF , FAEBFSIEMTETERKYE,

M 10 B 29 B-11 B 2 B , KSELTHEXXIEREEZE MNP EER—RSTS | f15EE
AR ASSKIRRTEREKFE. REFHXFMFKERINACENESS  LURFEREMINSRSEEST
IEEKFAIERIRK, FRETIN N A EBFIZ AL LRI X A AESIETNTE T IEEKY , MWNEE
LEIFASFELREREXEERIEFIHE T ER K,

RELATHEERT LA SRS ERS BRI R SARNFIR KR SAITUR : Weather and CBulletinrop .

XESMEOST

HOsEEMEO : 201810817 H

INE 266,000 497,700 9,934.8 14,084.0 13%
S/ S 507,400 489,000 3,126.8 10,856.0 -49%
S 1,200 2,100 45.9 266.1 25%
AZ 0 900 18.9 57.5 3%

EK : A 2019/20 FERSHEYS 49.15 B , BEI—EEINT 33% , BWRIERITIKFE
Y 15%, IREEINAMBXAHZEFGS (34.74 H1E , 5FRDRY 1.03 ) . SHELLIE (9.99 Kk,

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 51



http://www.grains.org/
mailto:grains@grains.org
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

BB BEERTIEAY 8.0 SIEFNADRY 1500 1% ) . B4 (8.91 51 , BiEteE A EERIMER 391 5
%) . SFHMAZN (3.16 5 , ®EABAEAYMS ) FRHERAER (1.66 A , BiEHEBFREZHI 4000
. FBERIAIITRY 3000 M, FHESFHNAZRINAY 1600 MATREHIRY 500 1) |, {EIEINEERSHAHEE
RtbRYIED> (1.08 GG ) AFifiH. AN 2020/21 SFERISHEEN 9.14 B |, $HESEAS. AEHAT
48.9 Bt , WRI—RERMLD T 12% , (EREINERFIKFEINT 11%, HOBRIEZE/IEFES
(2094750 ) . BHMELLIE (17.5575M ) . BAS (3.91 50 ) . SFHTAZEIN ( 3.32 51 ) AIHERALHR
(148 plW) .

Bl HEATTHES © 2019/20 FFE |, FiER)GEr-HAYTHE 5300 ME | $HERFEE. SRIRHFUTAYRNIL™
HRYTEEESS 57.53 B, $HERRE (39.53 5 ) . LAGS (12.0 5 ) iRk (6.0 5IE) .

KRZE : 7R 2019/20 FERBHAHEENRS. FEEOT 900 M, WEI—ERLDT 23% , BEl
PRI T 26%, HOBRART,

B : F 2019/20 FEMERE SRR T 800 It , BeEi—EAFIRINENTIKFEERLD. R
SRR 9EEPEEF (1100 %) |, {EXEINEHRAEEERIBAYELD (2000 IF ) e fEEHARE.
AREHEOT 2100 IF , RET—ERZEN , BERPEFKFRLDT 31%, HOBRIME/9SEFAE

(2000 I ) FO%HE (100 0 ) ,

EEHORIE: 201910 517 H

x=E 0 0 8,625 4,086 211%
£ S 531,744 480,647 3,038,063 7,957,651 38%
(o 20,980 38,825 249,156 133,114 187%
PN 1,296,352 955,150 6,458,308 6,022,508 107%
INE 565,099 497,468 10,063,391 8,220,684 122%

FR  FEERIEFTGRELL , EFIAZATEEFE 651 HES5F 31 H, TK BRUASHIHEEFEYIAF 1 AZE

8 A 31 H. JBE/RE T LB LRI —/E IR E BT
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FEEX (Em/iE , BEM)

HoH 0.53+Z $172.92 1.03+Z $192.80
AR O 0.58+Z $175.09 1.06+Z $193.79 |
T 0.54+Z $173.51 1.05+Z $193.39 |
AEFHILEDO 0 0% 0 0% 0 0%
AIkEEkIEH O 141,174 28% 0 0% 6,380 30%
Bit (1) 509,056 100% | 22,688 100% 20,980 100%
BEXRIZERIEH

15,175 i
(W)

7,513 BRI
BEXRSL (1E) 22,688
BRIZEREE (1F) 14,600 ROE

6,307 |

BR2 (M) 20,980

FE: USDA, World Perspectives, Inc.

BEAN :

#2 AER G/, BE)

SEMEHE $202 $206 $202
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=R (/M , BEM)

108 0.90+Z $187.69 0.70+Z $179.81
11 8 0.95+Z7 $189.65 0.70+Z $179.81
12 8 0.95+Z7 $189.65 0.65+Z $177.84

FERAAHEIEL(CGFP) (E5T/IE , BFM)

FERR $173 $172 $177

#HE 5000 i

ERERH(CGM) (E/ME , BEH)

FERRE $490 $495 $500

DDGS ffit&: 2019 ££ 10 B 24 H (3E7T/M)
HE , HRE , (ARMEREASFER)

EEFTER/REREMEEMN 188 192 196
EEBFASIEEEN 196 200 204
PRI ENASEE AR FFEO 208 210 214

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 81


http://www.grains.org/
mailto:grains@grains.org

PRERETASEE NN 214 216 218
EEERFERNAIE S AR PR 208 212 214
INEXM/KMAEERTHmESHNEEN 189 190 194
40 REEEMEmRFRIZIFN (BWHB) 227 226 235
40 R E£EXERBIREN (BHES) 227 225 232
40 REEEFEIERERIFN (B ) 241 241 240
40 REFFEENREIFMN (FEIMX ) 229 228 237
40 REFBDRALEIFN (BED) 230 230 238
40 REEEEUmREIFRN (#FEET ) 234 233 233
40 REFBHAEIFN (EES) 237 238 239
40 REFFEZEERNFMN (LCMB) 234 233 237
40 REERETERIFEN (LEH) 229 226 230
40 REEMEIRIMRIERRN (FKH8) 256 254 257
40 REEMEMBEIFEN (EHE) 253 252 255
EEIEFETNR AR 17 191 188 191
EEFRFEFRINRTEERT 185 185 187

18R WPI
BIETIEIRITGHRT , BRI TR AR R B EATTE , ML &

AIEYIRERTEE (DDGS ) :

DDGS i : ARREUHREEHTEESITRMETRE , SEMEEXRNETHRT 3 %5/
FEUH. $AEIZE DDGS M LIKT 2 %50/00 , TOHEPRRAEAM ISIRISHE, DDGS STl
FRAUNELH 106% , 5 LBFISE=FTHIATRT, DDGS STHEMNELH 44% , 5.LER
T, BETIESEOTIRT,

BMEMETRRRSIERN A KT 7 550/1 , T 11/12 B3 BITanmsEm Lk
T 2-3 550/, ARYESEHEITHCEOMNE LKT 3 £/, SHRRE SRR
R | EVERATAMSRRIR | L TIRE, MRt RRR | RN HEET L0
ROEA, 11 BHSAT 40 REBEARIFAEITMONIETITET 1 5570/ 236 27T/16,

DDGS it : EFEIZEEFMNT 40 REFHETFRERNE (E5T/IE)
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FOB Vessel GULF
Average: 40-ft. containers to Southeast Asian markets

Source: World Perspectives, Inc.

ZEFRE :

B : XBRIREL AL BT RIFRENERNEFS | MFEIZHIEBFIZSEAZ AR
7N

M=K : IEXAVERE 2018/19 FENTKHOEIZIESS 280 HIE , /9 2008/09 FELIKAIE
BKFE, BRHASMDT 20%E 142.5 5f, RETRNERE  (BERFEREEEK , 2019/20
FENFREFREFETET 10%,

FRE : JEMEEEEEFEERS | BIENERELD , SEEKRMETEL, RESERKOSR~E
EERNTSA RIS A RAE.

BRER : FERVAELR 7 FKAUBER | iZERITRBGR TARIREH1T.

IMSBTRHA : RERIERFIRBIREAT ( SALIC) IEESEZHENVEES (RDIF ) &ES#K
—MREHOE , URESKIE RS,

Bk . REMINTRIREN , ERETSHao TR EER R ETRRENEZERSBSEE
KAMEEFR EEZE 236 AR, 8 9 BORUFRIEINT 2.58%.

#E : =0—xER FTRTREENERBRAERW TS —ETK, HERXRWEN 12 51, F
T (BNINIEEE ) 79 204-206 SE5T/14,

5= TAKUBXTEM 1 58% , EZUGEAT 1900 Kt , BERIE LR K.
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imiFiEiahis .

BERMXE*

5.5 5 EEEFAFEIAA $50.50 | P& $1.00 KRB RERR$51.00MT
5.5 Al EEFEILAEFOFRBER $28.00 | P% $0.50 KEIR(EAE$28.00/MT
6.6 S, EEEFEENEERE $49.50 | PB& $1.00 I

EEFHL AT EOAEIPE $27.25 | pg $0.75
2.5 5, SEE SEraahE 2SS Veracruz $18.50 | [# $0.25 HEDLS 4,000 [
3.0-3.5 5t = E 2P S RIS Veracruz | $15.75 | f& $0.25 KISk , BEDES 6,000 M
2.5/3.5 Bl £EEFREERIEH et TREA | $20.00 *ZL ;1;;%22;2;2

MITTREEZIEHC LI RIS = $39.00 (5.0 51 ) $18.00
4.3-4.5 7t EEEASEIEEHL $29.50 *x35 Acajutla/Quetzal - 8,000 If
2.6-3 5% EEEFAEHSEIR/REFE $36.00 | [# $0.25 HENER 8,000 I
2.5-3.0 Hi EERFEFEEIERS $37.00 HE45 3,000 I
2.6-3.0 HIf, EERFAEEERS $37.50 | p& $0.25 B0 5,000 1
55,000 -60,000

5.5-6 /5, EEEFTBRLR $31.00 | [# $0.50 BOET-HEN- 352

FELATEOFRIRR $31.25 $15.00 -$15.00 -$15.50

(3%E$20.25-$20.50 )

6.0-7.0 5 EEEFEENSEIRM BT $19.25 | P& $0.25 ARRER+$1.75 RES
ERARITEBEIFE $38.00 | % $1.25 | 5.4-5.9 FMEAR REM-BEDE
EAREHNSEIHPE $37.75 6.0-6.6 A EME TR
i Wiz SE RIE VA $39.00 6.0-6.6 51
5.6-6.0 514, fiREE R R EFRKE $41.00 | p& $1.25 o L RRRATREE#E$43.00

FE: O° Neil Commodity Consulting
REH TR FEE TR O

EFIEETA
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EEHEOES (O NeilmERIRF ) : THEDHAEREHAESRSEMN. KZEHHMIE
HEHEEEEDAES . BAENE , TR 4 |, Eitimiat2EE[.
— AR B FIHEEMETIAR FEAENE | JREEX WK,

SAFENRMEICERSERES EAA. — I AEEHMENETSNINERINES | —MCE
REPH— P EEMRRAUKBIMZNESR. ICERARREIXETEEHAEE  BAXETIEESR
T 7 AT, RS TR ERERR— I NEYRTRE.  ARZRIRIARKE XA
BA.

RE BT R IRRTEE

P2A : SEFERE/KGF-HA 23,970 25,068 -1,098 4.4
P3A - KE¥FEItOE-BA 12,174 13,442 -1,268 9.4
S1C: EEH=EFENS-PE-HARESE | 24,586 25,839 -1,253 4.8

B O Neil Commodiity Consulting

FERABIARINIEEE
FRAFIIFEIRER (')
PUrERD $8.50-9.90
=Rl $8.50-9.20
EED $8.50-9.20
—JERl $9.05-9.50
AE $8.80-3.05

X O Neil Commodiity Consulting

XE-TMHIzRNEEER

2 BEFH 0.99 0.48 0.51 $20.08 [liip] 7= {m|

K= 1.00 0.55 0.45 $16.53 [riip|z= M|
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NS $27.25 $49.50 | 0.57-0.61 | $22.25 11 8
FE: 0" Neil Commodity Consulting

FEHNETE Bz BATHEAYIEESESE , 2019 F10 524 H

EE=IREXR (B
EEBFTE 50.50 A 1.9% 125  28% e S
EEFELEO 2800 075 _2 6% 05 8% e
PIARSE A% 4050 5 -11.0% B 69%
B 38.50 2 -1.9% 2 A% T
EERFD 4350 = -2 0% 15 8A% e
XEREIED Lo 2729 1 -3.5% 0.5  18% e
BATHREE 41.00 -1.25 ~3.0% A25 3% e
sl 39.00 -1 25% 075  A9%
XEEFTE 20,50 A A4 T7% A AT%_ T T
FIREE BEM 2350 0 0.0% 4B A05% T T
B 29.50 2 -B.3% 5 A4EH |t T
PRAE e 4230 2 4.9% 9 289% | _

1775,

B 4350 - 2.2% 6 160%p "
EERFEES 3250  0.00 00% 100  30% esneed e
SEFEIEEO g 5200 0 40 13% 010 03% VTN
PITRE 2450  -2.00 7% 1400 364N _ o~ e

Ef 32 &0 -2.00 _5 &0 300 osse . A oM
REfG

XEEZEAmENS

EERXH EERET

PAIAREE

B

EERXH R
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B 37.50  -1.00 -2.6% .00 27% _—~———TT
A
RETAREE MR 4150 025 06% 365 81% N [T
Ef AT 57 5p 1.00 3.8% 300 129% g~
XEEFES 3350  1.00 31% 600 218% _ _.———
=EFH 3
=EFED 39680 -0.20 -0.5% -4 50 -10 2% A
2080 155 50% 466 A38% Lo e
=T,
B 350 100 33% 400 145% et
T 35.50 3.00 0.0% 000 32T% P
2000  -1.00 AB% 125 -59% A\ AT
2960 110 -3.6% 065  22% b T
PaHRSE 3000 3.00 B 3% 400 11.4% - ol
RiSTEEY
IEEHEEE 1854 -253 -12.0% 276 17.6% w

KR . WPLFI O’ Neil BYULEELE

AR BN SR R ANEEE

Bulk Grain Freight Rates to Europe from

45
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Select Origins

1/12/2018

m— Argenting  =———Erazil

1/12/2019

U.5. Gulf

Source: World Perspectives, Inc, O" Neil Commodity Consulting
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BA IR IEEREE, NREFEMSRRMLH—TAORE) , BIERTFIFAERR. MNRERIHLE | BB
5, BE , BRAFEZ), BEAEA]. FAISAUREFHEHENERM DRMER.

eSS
EZESUNhEItEDEL
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