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3H20H 383.25 386.50 -3.25
5H20H 390.00 393.00 -3.00
7H20H 396.75 399.25 -2.50
9H20H 397.75 398.25 -0.50
=

15 20H 933.75 930.50 3.25
3B20H 943.50 941.50 2.00
5H20H 956.50 955.25 1.25
7H20H 968.25 967.75 0.50
=4

1520H 296.20 296.10 0.10
3H20H 300.80 301.20 -0.40
58B20H 305.30 305.20 0.10
7H20H 309.90 309.10 0.80
=il

1H520H 34.35 34.81 -0.46
3B820H 34.64 35.08 -0.44
5H20H 34.94 35.37 -0.43
7H20H 35.28 35.67 -0.39
R EINE

3H20H 562.25 554.50 7.75
5H20H 565.25 557.75 7.50
7H20H 567.25 560.50 6.75
9H20H 573.50 567.25 6.25
AR S

3H20H 490.25 475.00 15.25
5H20H 497.75 482.75 15.00
7H20H 505.25 490.25 15.00
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A HEAYIEE © 2019/20 FE , BTLABSIRIZRAL , Ak HRUHEERD T 1.0 B, ZEIRHR
TR HBROTHE DD 49.69 oG , THEFEE (38.8 5 ) . LGS (5.0 51 ) itk (5.89 51 ) .
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XEHOMIE: 20201 82 H

K= 0 0 16,760 6,191 271%
EX 550,930 408,946 8,601,828 18,474,243 47%
=3 67,388 4,049 937,362 490,515 191%
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FF : EFLMEFHIRELL , EHIAZATEEFEY 651 HZE5HF 31 H, TK ERUAZHIHEEFEYIAF 1 AZE

8 A 31 H. BEIRERLT L IBANEENTT—/EL TR ETTEATES.

EERIEBEMEORIERS : 20201 82H

AKX 0 0% 0 0% 0 0%
KEFOEF 0 0% 0 0% 0 0%
SPREH 393,337 75% 25,302 100% 0 0%
AEFHILEDO 269 0% 0 0% 63,602 94%
AIkEEkIEH O 132,022 25% 0 0% 3,786 6%
2it () 525,628 100% 25,302 100% 67,388 100%
BEXizESEH (1FE) 22,000 | EHELLIE
3.302 et Sh
BEXRZIT (1E) 25,302
SRIRESEE (IFE) 63,602 thE
3,737 =Ry
49 BEE5
BRE () 67,388

FE: USDA, World Perspectives, Inc.
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48 0.63+H $175.48 1.03+H

$191.23

#2 AER /M, BEH)

b ST b $210 $211

$213

=R (/M , BE)

2H 0.95+H $188.28 0.80+H $182.37
38 0.95+H $188.28 0.80+H $182.37
45 0.95+H $188.28 0.80+H $182.37
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#E 5000 G
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DDGS fiit&%: 2020 £ 1 B 9 H (3E5T/M)
(B2 , 158 , (IRMEHARSFHER)

EEFER/RREAEIFEMN 201 204 205
EEEATSEFN 214 216 216
HRIRRAEERILAFEFEO 222 224 225
PREREASEE NN 224 228 229
EEERFEIMNAIESHARPR 223 225 226
MEXFRIEEEEHESFHNEFN 201 203 204
40 REFFERHNEEN (ELWH) 239 235 236
40 R S£ERERBIEN (BES) 236 233 233
40 REEFEFEIERERIFN (BRHL) 245 244 244
40 RESEFBENREIFN (MK ) 241 239 239
40 REEMEDRATIEN (BLEH) 242 239 239
40 REFFEWREIFN (5HE5E™ ) 239 243 244
40 REEZMBAIIFEN EESD) 243 242 243
40 REEERE=ERIFN (LCMB) 243 251 251
40 REEERTERIFEN (LEH) 234 234 235
40 REEMEAIMMRIERRN (FK8) 262 262 262
40 REEMMEBEIFEN (88 ) 260 264 265
EEIEFETIR IR 217 200 202 203
EEFRFIEFRITNZREERT 196 198 199
1EEFR: WPI

SIS ITGIRNT , 1555 (T3 RS AT R B EATANE , MiTis L s

EEYIRE KBS (DDGS ) :

DDGS iR : AEEEMETARMNEIRE N , EEKTPEE |, K 3 BPEIRGLE 13
K ZBZ DDGS RIS 1 ™K T 1.5 Seoo/m , MBS S8 B2 A8 Mk, DDGS SHER
ERAUNMELL S 108% , RET—ERFFE | BT EE=FRIFIKF. DDGS S=HAIUNTELLH 49% |

RE—EE  BETEIE=FFIKE,

VAN
ES/a
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Z[F DDGS mipt2tiTf , (BZEMNMREREHMTPELRIATIFRM. FHEmREITMIR
ROEHERIEER , (BRIBRIALERZZRD. BinEmEF R/ RRABINEIFENTEER  BRTEARRTE
PPEEBHEXAIAEBR TS | AR ERIAIN IR INME T RK. EREHENERCAHNBEENT
BT 3 357T/M , MRSRMEHRMNMEBEARIFRE. 1 B 40 REFEBEIFREINENRIFREN
246 55T/M |, T 2 B/3 BaZRRYNTEIEE TEX.

DDGS it : EFEIZEEFNT 40 REFHETFRERNE (E5T/ME)

300
250
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100

50
1/5/2017 1/5/2018 1/572019 1/5/202

FOB Vessel GULF
= Average: 40-ft. containers to Southeast Asian markets

Source: World Perspectives, Inc.
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PIHREE : RRIEXBBIEINEEREX  mEETAIETMR R R Z R &IAAIER RS AT REEE
.

B : UNICAFR 12 B EBEEEXRLEFET 2660 HFREKNZEEF] 4498 AARIBIKZE, B
20194 B 18, ERAEREFTEL 10 ZAORECE., BRIE=EREXTRAENEERS
&, BUAGIHTFERSRY 20%, ZNAREBASGANERETKX , BEREFEFKIIRE. ERTX
FITEAKANEA 200.75 ZE50/08 , 558 2016 F 5 BLLRHSREKYE,

REMBLHK , B 12 BOMNEREOERE—F87—(E. FiY , £HZ2REMIMXERE
Z , RUEEATFUHMEEFREIME=2RD T 1.3%= 1.016 12, CONAB fitEK=&/ 9870
A, (ERSTHNPAIRAE.

FRE : ATERFERDMCEFERE | BUFRRR T ISHPFEESIN L0%ME ZERRIERK,
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B : RERXZFEGERENECIN T — B2 8K , ArFEF IO ERAMESSE

5=,

ENE : EBNESREMT B2 AT (MMTC) $HEfrWsStRYTREE BEZE 17.5 B, B0 KIH
R,

FE : XERARYEFRATE NOFI IERRW RGBT 6.9 BIEEK, KOCOPIA XMWY 3 B3ty
FK 11879 218.28 ST/,

B5%R=: BEEREOE) 59.7 A , B—MUREIERILSK | (B 2019/20 FEAMREHOSEEIN
T 34%., ZiFRE. BREMARIEFRAZHOE 370 At , FKHOES 1200 HIE,

FBHF : 800 FAORRI—3ERE , BUFIHEOESHEX , AR HITHME.

mFEmHE

HEBEE — ERY. SRMKE*

5.5 51, EEEFEFEEAA $45.00 $é‘¢7 i KB SEAR $46.00MT
5.5 51, £ EFEH AT E = B A $24.25 $cf)‘§75 KE R (EAR$25.00/MT
b
6.6 J5 S EEBFE S E $43.50 | $0.75 ——
EEFRItAFFOREFE $23.50 153
$1.00
2.5 5T, 2 EEFEEREEIE TGS Veracruz $16.75 $gi0 B 4,000 T
3.0-3.5 J51, EEEFEEFIEFEE Veracruz | $14.00 $gi0 SKABL | S 6,000 T
e e | $19.00 e SHOLLTF512$28.00
2.5/3.5 51, £ EE RSO EE : $0.50 ————
4.3-4.5 K EESEFAESEIGDH $27.50 $([)‘§75 Acajutla/Quetzal - 8,000 N
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2.6-3 J51 2 E B EI /R R AT $33.75 $f§50 HED45 8,000 I
2.6-3.0 51, EEEFATEHEST $34.25 BENE 3,000 I
2.6-3.0 it XEBRESRIEES $34.25 fee FENE5 5,000 0
$0.50
(E3 55,000 -60,000 M
5.5-6 51 SEEBFIEHEEILR $26.75 1 o075 OBl B - 3 e
FHEATEOREIER $27.00 $13.00 -$13.50 -$12.00
(3EE$17.00)
6.0-7.0 51, BT EI DM $16.75 $1[‘%i0 KEISER+$1.75 HES
EFASITEEEhE $33.25 $g‘=§50 5.4-5.9 J5 AT 2D - e T A
RS $32.50 6.0-6.6 FIEEE DR
EFEH AR L 5.5 FILLE | ST
ETE LR ] R RS $35.00
1#1n$7.5/0%
>.6-6.0 DR MRESITERAE ss6.75 | M 1 SRR $:4540.00

i O° Neil Commodity Consulting
BB FEE T H— A T

EFIEETS

ERMEORS (O° NellBREIAR ) : WEKR , 2020FRFRELREATS. MEBRAR
T8I0 | AEARRIBUEIEIN TIZERA | (BB XEHIREIRHTHRISIT. TR
M= , BUERIAATIT/9400-500/55E7T. FEMRANREREMTEDH30053ETT. F/RiEIELD
BRI 95 %R SRR AE T RARREUEMIRBIZE. EREATRTEERERE (LT=1R) ik
TREHEMAREZR (EFF ) LURAEKEIGREPER T SAEHEFmitaat). B —EKkEmHizhY
NEXRTZREY , EHBAREREEHTIRN. PEFEWAIRENRERZESIANRETERE,

BB T CIARIEE

P2A : SEFERE/AGF-HA 13,397 17,818 -4,421 -24.8
P3A - XE¥FtOE-AK 2,976 6,396 -3,420 -53.5
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-998

19,681 20,679

S1C: EEAES - E-H AR

FE: 0" Neil Commodity Consulting

YFEE A BIARARIEER
FERAFIEEIRERY (K68 )
WS $10.05-10.35
=[ER $9.35-10.35
FREIRT $7.10-8.45
—JEIRl $7.10-7.35
RE $6.60-7.25

FE: O" Neil Commodity Consulting

XE-TiMHInrNEEE R

2 EFK 0.96 0.66 0.30 $11.81 [tizp| gz M|
K= 0.90 0.60 0.30 $11.02 [ticp|s:zim|
TEInEE $23.50 $43.50 0.51-0.54 $20.00 2B

K O Neil Commodiity Consulting
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FEHNEB itz ATFRESIEEEE

20201 H9H

DD RFIEA R EAR
EEBrES 45.00 2725 -4.8% 0 0.0% e S =
£EFEILEO 2425 -15 -5.8% 0.25 1.0% e
iR BE 3550 -1 -27% 2 B3% ST e
- 33.50 0 0.0% 1 3.1%
F— 4350 -2 -4.4% 0 0.0% "
- -6, . ) W

IO o 2350 175 6.9% 0.25 1.1%

E _ _ . w
— 3575 125 3.4% 0.25 0.7%
7 35.00 0 0.0% 275 8.5% o
sy 18.50 -1 -5.1% A A% T T
BTHREE BoM 27.50 2 7.8% A0 -267% p s
EF 33.50 4 13.6% 1 31% L’
FTAREE e 4350 2 4.8% 11 338% Les—m——r—" |
g 4550 2 4.6% 7 182% 4 g————" |
EEEFETE 28.50 0.00 0.0% 500 -14.9% T S
EEFEILS0 . 2770 -1.30 -4.5% 450 -14.0% ~V A
PHREE 28.50 200 7.5% 600 -174% o " ~———
ST 34 50 3.00 9.5% 3.00 9.5% e’

R(ERR
EEBEES 3550 0.00 0.0% 200 -53% et
EETAH oy 4185 0.00 0.0% 295 51% L‘W
FIAREE 2750 0.00 0.0% 4.00 17.0% J—u-\_j_n__b—f“’_
B 3850 3.00 8.5% 12.00 45 304 .__v_u,_—\._.—rﬂ"_'
RETAH gy 3988 005 01% 330 76% T"
STz 33.70 4.20 14.2% 1.60 5,00 4|
R mRE 3350 200 6.3% 6.00 21.8% ¥ ———
mF FITE 4350 4.00 10.1% 1600 582% P e~ |
EEEpEs ot 19.00 -1.00 -5.0% 1.00  -5.0% A\ et
LEFEEO EIH'; 31.35 0.50 1.6% 120 4.0% S\t
BTHREE 33.00 -7.00 -17.5% 50 -4.3% A Y
SIS

REREIS 544 -T07 -45.6% -403 -323% W

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Paae 141


http://www.grains.org/
mailto:grains@grains.org

Kl WPIFI O Neil Bk &i82a]

AR HE BFRIERRREEE

Bulk Grain Freight Rates to Japan from
Select Origins

60
50
40
30 -\/
20

10
11272017 17122018 111272019

s Argenting =——Brazil Us. Gulf U5 PNW

Source: World Perspectives, Inc, O° Neil Commodity Consulting

FAREHERIFRE., MREFBNIRMH—TAGRED | [BRERIFIEAIERR. WREAIE , B
5, BR , BRAFEZ), BB FAISAUREFHSHENERM DRMER.

[E]
EESYNEItRIELL
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