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COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.

Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XERAaYTHER

2020538 30H

$BRE COVID-19 IEENERAMY , MURRIMBRET | (BRSNS , EEAWINEH

7

AN =
==,

R SNSRI PRSI,

HAVESHA SN TIEARKNERERSIOHIHER 1SR EX M IRERRIE |, FAIRY
RSA ST, FAIRIBTHMNGE | KA EEHEERILED.

XESYNesRARRBEHFRNEFEMERSFR.

L RIEmR

—REEE : 5 BIERSH
AR RA— A= A= I
3820H 3823H 3824H 3825H 3826H

-1.75 -0.25 3.75 1.25 0.25

343.75 343.50 347.25 348.50 348.75
5RMERGUE | SROEKREGUNE | MBEREES, |SBOEXRGYH | ARZAFKN
€. AETE®Y |FALREES. B | ZMEHEx || 538 128K | AR REE
2%5 (A | BTREEDZR | KT 10 B% | kEX#E 10 | Tk, BRELE
B). REXERE | 55, WEMERNE | s8I0 At , B | &g 10 Bz
TRERIIARIGIISE | TER. EERWER | . SFRENE | EARZAEL | 9%, XMER
7700 SHEEHL | RETKEOKE | ZEZESKRE | K, BREME | TeEkESH
wFEaimiistE | EJ9 3210 T | ROENE , 158 | TRXMI%. £ | BAMBSLA.
& BSRERE | NF  BrFEE | KT | BRIESERR | ZXEFERS
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RISH, WEZ | SHORKRSET | 21125, A FEAERIMBHHE | RUBGASRATFE
EERNTRAONISHE | BET 41%. KR | 1933 FLCkNE | 7 540 BRRE | &8 , SNEMS
BRED. SNEMS | ERASITAEA | KBEAKE B | BX BEXIE | XEES 8k
NIEER BT | W, JEEITAE | @B | MEREES , | Biiss KT
BETERT 913 | B, SMEME | BER , NET | BEEKFER | 1322 <, E5TiE
=W ]85, XU NKT | thEES. H—KH HAIETERT
33MNER. K. SMEHZE | 178 MER.
RER,

RRE : A 5 BOEXRGLUNME LK T 5 =0/B0E (1.5%) , XEFEREsETRIAEEET
ESAE | MREMRERMIZIASIE | SNSRI ESKFERRE. LR 5 BHERELH
BrEE MR 3.35 /A E |, XER 2010 LIRSS =R RITIXANVKE, XN SARRE
KT RENFEIEBSERE | FEXSHURXES. EARNFESHSIERIREEREN  (B2EKE
BERREENESS.

FAEHOHEERS 2R 2019/20 FEAYFHEAIRE LK , A2 1814 HE , RI—EEINT
101%, ERERNBEEHAE BT 13%E 84.6 A, SFHEEENFEESHNEOSERST
41% , MERESHISITRE (HOENEREERHER ) BT 28%7 3080 K, ZIREEER
ERAVSFHEN 10.76 A, HOEHN 2.79 5., HOEBREI—EEINT 65% , (FEFEESHISIT
LREEINT 161%, EERIIERE ERAZAIHOEN 3400 1, (FEFRESHHOE 3785
%, 0T 13%,

REEEMETRINEES | BIEHIZN LK T IMEMSRI LK. AREERNTFIIRESE
ER 5 ANEREHR 25 E£58VKFE. BANzHZFE/RRBIEIFNABIRIHSE 156.25 55t/
0, S SIERIERERENMRN TENTY 1%=E 163.5 Em/M. EEEK4 B, 5 B 6 B/
RINBRIE NN EREE RS,

BRMEMEES , NENHORIEEE N 10.1 5, BRytEEhEhE. HAMEFES. #HER
REBEFNEIRNZARELL 5 BOEKESAS 145 E£5 /4R E , MBS EEEns ORRINTL
5 B EXEAE 135 =5/ B E.

MEARRBE |, 5 B EXGHNEGLER 3.32 £0/A B REES | ANRKENED 10 B
9%, FEHARISTELAT 3.40 S55/AnNE |, XARERRTE B RIXiK LAk INZ 2T Z R LAIX
BEeATK EFERINNESISLT , BRARENSEIR | HRMS/NE/METRONE
RZEEE., BRI MR TEARZEEEERIE 3 By (IFIMESERS) BrEs
HERNEFREEALL.
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FIFKFEMEME RIS, 20206EF3 526 H

BAE
Bai BAEl BEWL | BEWX . % —EES
. %
FIZIKF
LEEARE
LIBOR ( 6 A 4.3 00 0.0% 0.5 A05% 020 T——
B) 0.7 02 -248% 1.0 H569% T,
LIBOR (— ) 0.7 02 -228% 1.1 £RRY T
fE 500 2 ARD B 5433 _18.0% 2073 DB GO, e
BEATES 2912008 49205  -188% 82226  279% T
s
STUREL 97 4 06 0.6% 1.7 1T% e
WTI B 31.0 140 _32.4% 204 39.7% T,
Tofe /AU 32.8 7.2 -34.4% 236 418% T———

FE : DTN ProphetX, WPI

ZINEF 5 BIRERHAE:

loa Jvov _loec _Jo e v
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FIE: Prophet X

LRI
RIS , 2020 4 3 B 26 B

e
5H20H 348.75 343.75 5.00
7H20H 354.25 349.50 4.75
9H20H 359.00 354.75 4.25
12H20H 367.25 363.25 4.00
x=
5H20H 880.25 862.50 17.75
7H20H 884.75 864.75 20.00
8 H20H 885.75 865.25 20.50
9H20H 880.50 861.75 18.75
=4
5H20H 322.90 325.20 -2.30
7H20H 320.30 314.40 5.90
8H20H 315.70 307.30 8.40
9H20H 313.40 305.20 8.20
=i
5H20H 26.50 25.64 0.86
7H20H 26.86 25.94 0.92
8 H20H 27.01 26.09 0.92
9H20H 27.18 26.26 0.92
RIS
5H20H 569.00 539.25 29.75
7B 20H 556.25 535.75 20.50
9H20H 555.00 538.25 16.75
12H20H 561.25 546.75 14.50
BIENE
5H20H 487.25 469.00 18.25
7H20H 491.25 472.50 18.75
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98 20H 498.00 479.75 18.25
12520 H 508.75 490.75 18.00
MGEX (IB4&

)

5H20H 531.25 521.00 10.25
7B20H 540.00 529.75 10.25
98 20H 548.25 538.25 10.00
12520 H 558.50 550.50 8.00

WITEENL - 25 /FTH (5000 BH )

EEXSHHEMHE

EEFRENKSTR: £  AEEENEIER  RXSBHmER. 27T RRRLRE
— N EENEZENCEETEERL=RE., Z=BlinFRItA®E) , BER—EAATEFIERGE.
BAFXNRE |, FEERRIASFARI LSS 1-3 RINRIHERE. NSRPEB (WRIBAZMRIER
1688 ) BRAHIEXAYILER , UNRFREE=1XAIILER , TRE2BTRE. SRR , FREXSR
WXAYRTES. KPS FrshoSEEHSEEAN , KSATIERS.

RK6-10K(3B31H-4B48) , EEFRFEPIAER , LISALS—H (ARMBRIN ) | SiER
FIEREKFRRERRA, ARM. URHBSEL, SEFEGEHX , NIFEBINESREXAIF
W, SIBESTIEREKF. B, EEASERNERANRTERKE , MAEELIERRIAAH
WXACEBSINEAEFRIEX. #5 NETFEET NP FERbiniEtX |, RIEFEKFERE.

XESMEOST

HOHEEMNEN : 20193 8 19H

INE 820,300 415,700 19,501.7 24,710.0 5%
K 1,848,300 846,000 17,048.1 30,832.0 -28%
=R 107,900 27,900 1,186.0 2,472.6 161%
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KE 0 3,400 37.8 49.1 -17%

kK : KF 2019/20 FERSHEEN 18143 At , hAFERAERS , Bai—FEESEM , &l
PUERISE KGN T 81%, IRESEIRIMEXFENHE (75.6 A ) . BA (33.3 51 , BiF%E
BAERYHEAY 9.12 HIEANREAY 2300 M ) . SBFESF (21.92 A , GIEEEEAREEERIHBAY 2.4 J5IHF]
R 3700 1§ ) | SHMEEKIE ( 15.29 At , SiERBAEBRIMEAY 5 FIEFIRKIAY 3900 1 ) FIFHE

(13.2 /0 ) |, IBINIEHHABEERIME (4.2 5T ) FIFZREZ ( 2.33 AR ) RORDATHRE. &AE
2020/21 FERIFHEEN 8.29 Al , IRHFEMNAIXAEFSS (9.14 At ) |, IEINEEDHEHSH
AUIRL> (8500 I ) ATEiH. ANEHOT 84.6 A , BeI—RARD T 13% , ReilUERNESKERHLD T
5%, FENBRIMIBZA (25.75 5 ) . =FEaf (23.15 50 ) . SMEttll (12.07 5 ) . 2K
DOEEFNE ( 8.67 HE ) FfSHESHL ( 6.5 A ) .

BIIEFAHIRYEHE © 2019/20 FFE |, aNiEFHAVEERT 7 NEEZ/MIF i H OREERN 6.5 5
M, SHERPTARTISEFHAYHE N 64.6 A , fHEFHE ( 58.6 5 ) FILAGS! (6.0 5 ) .

K2 : A 2019/20 FERBHAHEERNKRS, AEHOT 3400 4 , AXFERERS , BAl—
FEBIPERFSK RGN, HOBAEARZ (3100 M) &S (3000 ) .

=R : AR 2019/20 FEAYFHEY 10.76 ¥, iREEINAIXASTE (12.1 5, BEZES
BAERIHEAY 6.5 5% ) . B (1300 i ) FOZEFGSF (300 I, EfEm/RY 200 I ) |, IEEERSHAA
BRItERYREL (1.5 5 ) FrikiE. ABHAT 2.79 Ak, BEi—ERD T 63% , ReIPUERIFEKE
WY 39%, FERIEOBREIAZ (1.63 5 ) FIs=EFMmEF (1.15 51 ) .

XEHOEIE: 20203 5 19H

x= 0 1,197 30,328 7,810 388%
EX 816,634 985,206 16,749,635 28,420,738 59%
B 101,053 77,271 1,638,712 977,936 168%
x= 570,642 494,612 31,202,613 28,567,923 109%
IhE 349,369 468,588 20,091,160 18,396,030 109%
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FF : EFLMEFHIRELL , EHIAZATEEFEY 651 HZE5HF 31 H, TK ERUAZHIHEEFEYIAF 1 AZE
8 A 31 H. BEIRERLT L IBANEENTT—/EL TR ETTEATES.

SERIEEIEONISRS : 20203 19H

AKXl 0 0% 0 0% 0 0%
KEFOFE 0 0% 0 0% 0 0%
EEHE 546,813 68% 16,960 100% 71,488 71%
AFE*FicEO 182,861 23% 0 0% 27,284 27%
PIBLEkEEH O] 70,000 9% 0 0% 2,281 2%
it (1) 799,674 100% 16,960 100% 101,053 100%
BEXRIZERIE SR
(W)
8,107 | EHMEtiIr
BERSIT (1) 16,960
SREEREME (IE) 71,488 FE
27,284 BA
2,036 =795
245 FHE
BR2T (%) 101,053

FB: USDA, World Perspectives, Inc.

FEEX (ET/iE, BEMN)

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 71


http://www.grains.org/
mailto:grains@grains.org

4B 0.79+K $168.20 1.03+K $177.65
58 0.77+K $167.41 1.02+K $177.45
6 B 0.72+K $165.44 1.01+K $177.06

#2 AER GEo/M, BEMH)

e Sl $197 $197 $196

R (ET/iE , BE)

4R 1.45+K $194.38 1.35+K $190.44
58 1.45+K $194.38 1.35+K $190.44
68 1.45+K $194.38 1.30+K $188.47

FERAEIERL(CGFP) (E5t/IE , BEM)

FERER $207 $208 $209

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Paae 81


http://www.grains.org/
mailto:grains@grains.org

#&E 5000 i

EREEH(CGM) (Em/ME , BEH)

FBARRE $585 $590 $595

DDGS ffit&: 2020 £ 3 B 26 H (557T/IE)
(B8 , HEZ8 , (IRMISMHASAHEHR)

EEHR/RERBAEIFN 260 245 241
XESEAEFEEEN 261 243 244
BRIREIIASEE I LA B0 292 274 270
BREREASEE MO 293 278 276
EEETFEETMNAIE S AR 285 269 267
INEXM/RBEEFRETMESHIEREN 232 227 224
40 REEEFEFHNEIFN ELWLHE) 305 303 307
40 R SEERAEEIRN (SH8) 301 302 304
40 REFEIFEREIFM (BfEhL) 309 311 311
40 RESEARENBEIFMT (FEIME ) 304 305 306
40 REEERDRATREN (BEB) 306 306 307
40 REE=EHEEIFN (55T ) 301 301 305
40 REXEEARZEN (WES) 308 307 310
40 REE=EZREFIFN (LCMB) 306 306 309
40 R&EEEFTEEIFEN (EE8) 306 305 308
40 REEFERNHIERIFN (FAHE ) 327 329 330

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 91


http://www.grains.org/
mailto:grains@grains.org

40 REEERREBEF (168 ) 324 325 325

EEIEFEER IR 7 256 256 258
EEFEAEFRIFR/RAERT 253 255 257

1EER: WPI
BIENTIERITGHRNT  EHEFH. (TR AR R BIEAE , ML &

AIEYIRERTEE (DDGS ) :

DDGS i3 : AEEEMETARNME LK , BEERERNMS LK , E2KHET K. FMFEEKFX
287 5 BIpHASHNMEIR 25 2o RIKTE |, MR—ERER 23 £5. FEMKEIZEE DDGS RIH 1K
B Rk . EBKT 16 S&T/I% ; MiEFEHiIR S 2 aRIMTSLEARRE . FHIgEEE. DDGS STEEKAY
8L 133% , BEI—A LT, B TIEZ=FAFIKFE. DDGS SFKMERILLES 2016 F 7
BLAREIER=XFE. DDGS SEHIHNIELLA 48% , SRI—ERFTF . b IS E=FAIFIIKF
42%.

FRTIARIZBE] BliRr=& , ITHA DDGS RUHNRIFERIK. KHERE 4 BD3E3r9 DDGS HOFE
KiEg  XNSHATRELEFE 5 By, REENEHIZRINS L35  FREMRIFE) , ™ DDGS RN
BB R |, ThitSEEETEIEB #1358 DDGS MEHEHK. 4 BRANEHEFR/REBNEF
i EBKT 22 35T/1% , MErERSiIEFNT LIKT 16 35T/, SKREHAIEMINEERERES , 4 B
P 2IFEd LA OFIIF R AMNE E3K T 45 S55T/IEE S,

Efrhis , SEERRBEIRREIANRNBRIR T FREVES) , 4 BHRERIHINE LK T 28 ST/
%, 5 BHRAMUNE EEKT 35 SeT/M. ARZEIRRITAITIMTEIAE] 311 55T/,

DDGS it : B EEEMNT 40 REFHEIFRIEANE (E7T/ME)
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350.00

300.00
250.00
200.00

150.00
100.00
50.00
’:\wﬂmq w« m“‘%fﬁh%m%w%m%w%wﬂ S
) A3 A3 S 3 A3 A3 S ) ) A3 Ay
Q b:{rj 4“3 Vel ‘3 \'cu /\h Vel ‘3 \'cl /\{rj ¥ 'b

= Average: 40-fi. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.
SR :

PUREE : R TFUBNTE ERKIAR FTEmESATmRAAHEN | ERKEN TN REERHER
SE. B, BUFEGE 7iafEd OREskRI—miniahs,

B : =Bl ST RS ERERL T 40.63 Fa; 37%, MFERNSSEETIREZ
EUERIEN , ERERME LT 70%, RS, EORRERRIES,

FRE : BT 2020 5 LR EKMMEN MG, BRFEES DT AEKAEMERE, ZE
FEHTERRNEREORY (SEXTFERNEAER ) . ZEXNSRIOHOERERE.

B3 : 87358 COVID-19 31 2020 SEKEMIRKLSERAERN HHTEE?@HZE%KEI’J
TR, BEOBIAT) 1600 T, (IR EKAURLLIAT] 48.6% , X2E 2009/10 FLIKAIR

ASITRHA : 120 BIEAEZRIRBERES L AANZERIAZAIRWELEL.

BaE . REMUZRESMRIFAORSNTVEEI KRG 31% , NEFHY 1120 HIEENE
2020 FF4Y 1480 5, XBELZBIRIFZKSEEINT 2%.

55R= : FEENRSMBEBERTHSOANERTRIRRER | TRKERN 540 FALR , KREE
114 AR, ERZENEREOAE/MD T 45%.

EFEmH
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HEBEE — BEY. SRMKXE*

5.5 J51, 2 ERFEHEE B A $39.00 | & $2.25 AT R(ER$40.25MT
5.5 51, EEFE L ATEOEFIBA $20.00 | & $1.25 KA RERR$24.50/MT
6.6 HIY, EEERAEEITE $37.50 | P& $2.50
\ sREHLS

EEFHAEEOEEFE $19.00 | pg $1.50
2.5 5, SEE SEraahE 2SS Veracruz $15.00 | f# $0.25 HENES 4,000 M
3.0-3.5 Al EEEFAENEEIZ=PEE Veracruz | $12.00 f% $0.50 A/KEBsL , HENER 6,000 M

SHOLL T FEE$25.75
2.5/3.5 B £EEAT LI TRERE | $17.25 % 5075 ——
MBIREERIEHC LT B $30.75 (5.0 5k ) $13.75
4.3-4.5 7t EEEASEIE SR $26.50 | % $0.75 Acajutla/Quetzal - 8,000 I
2.6-3 7 XEBFH BT REFT ooy | me sLs E:Ei jggg Ez
2.6-3.0 FTt EERFEEIERT $32.00 | & $1.75 REDES 5,000 M
55,000 -60,000 N

5.5-6 51 EEBFEFEEILR $21.50 | B $2.00 DO fB- 35

IR EOFRIRK $21.50 $10.00-$9.75-$10.00

(;%E$14.00 )
6.0-7.0 /51, EEEFEHEEINMNESS $12.00 | & $1.00 AEVRE+$1.75 HES
EFS R E $25.50 | & $3.00 | 5.4-5.9 HIGEAR R ER-BEDR
i Sta et e $24.00 | P& $3.00 6.0-6.6 FIAEE DA
B3P LR _ L RS R $28.00 | P& $3.00 BRALERL L 5.5 DTBAL , 18
1#Enn$7.5/m

5.6-6.0 J5 1, FIARSEEIHE TGS $28.50 | [ $3.00 T AT 2$32.75

8 O" Neil Commodiity Consulting
R EHr B F AR FEI— M

RS ETS

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Pace 121


http://www.grains.org/
mailto:grains@grains.org

ERMEOKRE (O° NeilBREFIANHE ) : WELERDZINRREHZME TS ? T
B L ECRSHANBRAIKFIRER. S0TFE AN BRIBVKIERERERZE XN T RS HiEE e
EBEER. BMUBHEEARMEEMRIEE , ZEETIEREFMAREES. FEAREMHIZIZE
RFAHLER. XN T TR HRNEREMARRARERIETER. RERHEERREIR
¥ REREH T RETSENRERREL,

EBONE , MREMMES SN —EEBOESRAT EEEPNEEMSE —EhiEdER. 15
AR SEXAERETRE NN CHETEMEE—E. SRRRXREE AT,

R THCAREE

14218 | 16,745 | -2527 | -151
P3A - ATEFHLOR-BA 5.075 6081 | -1,006 | -16.5

S1C: EHE=FES-HE-HArRED 19,694 20,872 -1,178 -5.6
K O Neil Commodiity Consulting

B A EMRARIEER
BERAFLRRERS (8L )
WS $5.50-5.70
=Rl $5.50-5.70
PR $4.50-4.75
—[&ER $4.25-4.55
E $4.00-4.45

X O Neil Commodiity Consulting

XE-TMHIErNEEE R

2 5FK 0.91 0.75 0.16 $6.30 [fiip|az={m|
K= 1.17 0.75 0.42 $15.43 [tith|#7={ M|
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mEIEE $19.00 $37.50 0.47-0.5 $18.50 48
FE: 0" Neil Commodity Consulting

FEHNEFEEZATFHEAYIEESEE , 20205F38526H

EESEMEXR (EhE
EERFESS 38.00 45 -10.3% 25 B0% e
EEFEALEO 20.00 35 A49% 375 A58% ey
PIREE A% 3180 2 £.0% 2 BE% e
aeFid 26 50 4 A31% 3 A02% T T
EESBFED 37.50 45  ADT% 25 B3% e T
ZEFEILE0 19.00 375 -165% 425 -18.3% s oy
FItREE TE 580 6 AT4%  BTE A% T
et 2.00 65  -18.8% 4 A2ZEW Ty
LSS 12,60 48 A1T% 20 AT E% e T
FIHREE B 2050 8 2B1% 4 A06% T e
aari 29.50 2 5.3% A 33% e T
SR s 4750 2 4.4% 13 377% L e
mFg T 4750 1 2.1% " 0%y ——"
LEEFTE 2450  1.00 3.9% 400  A4.0% T,
EEFELEO 25 50 D.95 30% 260 -03% et e
FIHREE BR aem0 300 ADE% 600 A90% e
ki 31850 -2.00 5.0% 200 68% _——por
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RIEAR
£ESFFE IZE0 200 58% <100 -BE% e
REEAH o gmmy 1200 025 6% 325  T2% J‘"“*\LJ—*—‘—mw
FIAREE 27 &0 000 0.0% 400 AT 0% e
FIF 3250 1100 -25.3% 0 &% "
ZERAH gy 4000 0.25 0.6% 420 @ -05% ‘“HJ“_”JH‘“—'
FIF IZE0 120 3.6% 165 530 A
SIHREE /AR 3060 200 5 2% 300 A09% A
ki R 3550 1200 -253% 500 M. "
xEmrEs 0 115 1T B2% 275 -13.8% e e e
=16
EEFILEO _Jﬂ 26.00 D45 18% 400 -133% e,
PREE 3075 295 £8% 225 BB% -
RiSTEEY
EEHEE 517 183 42.2% T2 A% ot

X8 - WPIE] O’ Neil BilvEZa2 a]

HEEioEas
3000
2500
2000
1500
1000
500

0
A G RS R RS R RS

M
N
@“1« "55@ {f\!@ \ﬁ"lf \b:,fb {Lﬂ@q’ Rbib @W \b{b b;{'l-f n_}'ﬂa- {ﬁ‘b

Source: World Perspectives, Inc, O’ Neil Commodity Consulting

BAVRSHSRIFRE, MREFENRALA—SHIEE | 1@5LET%D%1IJHBE%’£° SNEREGRYMBIE |, BB

5, BE , BRAFER), BEAEA). HANSAIRGETHEY

SR

]:ITE'{ I:Iuo
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