2

L

U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XERHaYHTBER

20204 H 6 H

#Fafes COVID-19 BREMENEZETIZMENNBELE, BEFAENE, XESMNSBAONE. the
SR, URSMEHIIEFRERS0.

HAMELHRZHRI TFAREANEIREIRSIINIZER, SIREX RN, FMNMNRS S
R, FARIEEIMMILS, (RIABERT AR EIERIZER).

XESINEERARTBEHFNEPRE. FX.

Lol

—AEE: 5 BREREH

AR R— A= A= I
3B27H 3H30H 3B31H 4B1H 48B2H
-2.75 -4.75 -0.50 -6.00 -1.25
346.00 341.25 340.75 334.75 333.50
BRTFAENOME | Kmiipds | ERKHENEE | ERMETEL, I | 5 BOSANMET
MR BRI | ESSIERINE | RUERFRTAY BERXIE—FEME | Bk, (BEmE
1&TEL, 5Bt | &R, #5580 | 9700 FEEEN | FUREMNEIRR | KisAFNBWET
FREGONEE | REENE/FK | EXERERA | M, LREERH | £E58RRz 3R
. EERIER | MERZHIH IR, RME | EFETER | 550E. EERI
RERFBEER | 17, REMOWE | mXE3/1H |\, 12BHEXK | SHRSEOESE
HIHET 450 5 | JEME T, 79.53 1ZBNE | BYNETER, L | FERESS, &
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BIVERIEX,
JRERFE. B
[EGNEGEENPS
SBELTE,
M<ERIRSEE
BEE. JME
1pESS, BT | SMEMIBKERA
BT 915 | —, EHNET

Iﬁ o E% I %ﬁi%—o

XS TARTIH
REN. RZE
TRt A A EYD
MESER ST
FRAFEFHETR

73 9450 H3mE,

AYBPRY K
7. XTEFH
TRIE(R TS,
e _EEN
HEET R IR
. BENTER
&S SES
R TSHE,
HMEITREERESR.

XIS/ FEARAY
8L, EEXS
AELASERE, e
7a. FIHRERNRIS
MXARRS[ISETF
1. SNEMAE
5, EHHEE T
BT 973 =, =

\\\\\

2120 50, thyd
TinBR3E. —
MNEEEMRRIE
LA BX
MISEE HPEERAYIL
2B, S2ERAA
Rk, SNETIZTE
HBHR/ D aimE

EXESTES.

FRE: KR 5 BIDERGHUNERERT 125 5/FE (3.6%) , RREEERIEATET ({F
YIBMEEIISYEFRS) . 2020 Fifits 9700 HFEENEXKEMER, XMUESTHIZTINTFS

ABENRF, INRXNEHESLISLIN, HiE 2019 FRYEFEFUEINT 729 HEE (8%)

BINAR—I NIRRT, AR 12 BRI SIERES.

. ZIREVE

BABERE—HE, BERIERN (BEFER) NHiHERESHESIE, $53I1RE
HAHAER 59, iZIREE 3 B 1 BRIBIEFTXKA 79.5 (IGHENE, BAI—FRLDT 8%, RIGHIEEE
it 445 (ZBINE, BEI—FRDT 13%. REEFILLAIRE, KIZRIEFGOELA 54%, M
2019 FRIREFX—LLHIAN 60%. FEBTRSFERENNIEEKFSHCHIMNEREER, AN

(NRRIARIHER BT

FEHAEEREEREXRNSHEEN 116.2 A, #HEHEN 107.5 5, SHHEERAI—EEHRK

4, (BRFEEHOSEE 49%ATEE.,

ZERIEHREEAEHROZER 125.8 FlM, AAFERERS,

BEEFEESHREOEAE) 1830.6 5, FEESAISITIREN 3190.7 HlE, REFRHDT

26%,

AEEFRMETARNMBE TR, HIEEKFREER 5 BHE KPR 25 5. EEKTER
LRREFRE, BIENETET 4%, ZNzHZFER/RREBNEIEFNABEERE FEX, WinttaN
E EFRRRBNEFENEERFEREINISE MRFRE. EfRERETRIIAALR N EEER I

BT R AK.

REFEARNEBRIFEE, EESRNMEAIFE. EIERFEREEENSFERRIE QRN AIEE
B, NEFRREBIBENENEG 5 BOEREIENESH 180 £5/MnE. M LEHR/REER
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BEMNMRNEK 5 BREXRGLUSH 145 £5/80E. ERNEsfERriiaONERNIRINTtEAEL
7%, 85 B EREGLMIES 160 £5/HE.

MEARRBE, 5 BREREGOTHREIESGNRR, BEEX M RAUNRIIEER T ashrmEmlst
MEEmAFRWE, XSMEIETHBEREFIYER, FEMFRA—MERRRZEN. 12 BoGLEsE
Bl ERA M 2020 MEEFITNZ E TR, AERNER— AL "BFRE" | XAEERET
HKE/DIEHEERE. H5E, MEERENTREER, (BRERWEATEELISAIREF TEX T
R, 1ITIWRIRZ ABIAA 9700 HEREAIBERSFREXTMERRINFRAN—ME. ERE,
AP RIGERIR—NEREHZ 12 B0 GLIRY FEMES KT .

FEKFENEME i, 20204 82H

FZIKF

EEEATIR 3.3 00 0.0% 40  -235% 0

LIBOR (6 1A) 12 01 120% 0.2 209%

LIBOR (—£F) 1.0 00 1.5% 0.0 36%
FR 500 2,526.9 1032  -39% 4970  -16.4% —— |
EETHES 214134 11387 50% 47078  -180% — |
HTTHE 100.2 08 0.8% 34 35% s
WTI i 247 21 9.3% 212  462% ————
O 29.9 1.2 4.3% 201 -402% T———

FE: DTN ProphetX, WP/
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SIS 5 BHEREE:

l igsoethl HTH M [H[ [
1I1}+Illl++tt+lrll

37C )

o vov _____oec o o Vo

FB: Prophet X

HRIRHIBINE:
e 482H 3A27H AW
EXK
5H20H 333.50 346.00 -12.50
7H20H 338.50 351.75 -13.25
9H20H 342.00 356.00 -14.00
12520 H 349.75 364.25 -14.50
=
5H20H 858.75 881.50 -22.75
7H20H 864.00 885.25 -21.25
8H20H 865.50 885.75 -20.25
9H20H 862.50 879.00 -16.50
=12
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5B20H 309.10 323.10 -14.00
7H20H 307.80 319.70 -11.90
8 H20H 305.60 314.10 -8.50
9H20H 305.10 311.20 -6.10
=il

5H20H 26.24 26.85 -0.61
7H20H 26.59 27.22 -0.63
8 H20H 26.76 27.39 -0.63
9H20H 26.92 27.56 -0.64
RETRINE

5H20H 541.75 571.25 -29.50
7H20H 538.75 557.25 -18.50
9H20H 542.25 556.75 -14.50
12520 H 551.00 563.25 -12.25
BIENE

5H20H 464.00 486.75 -22.75
78H20H 471.25 491.50 -20.25
9H20H 479.50 498.50 -19.00
12H20H 492.75 509.50 -16.75
MGEX (fE4a&

IhE)

5H20H 519.00 537.00 -18.00
78H20H 530.00 545.50 -15.50
9H20H 538.75 553.75 -15.00
12H20H 549.75 563.75 -14.00

OISR ED/FICE (5000 FTH)

EEXSHIEFHRE

EETFREBENKXSIUR: ERS[SEARK 7 REERFMIUR (QPF) BrErei=HiMRas a8
BERETEIAR, HEhRSMAVRREEE. MM, ZrEmEtMavItBRIERERD L., R
FIMEXAYAES, PRACEBRIBEREXESS, FUHI4EHFTIRRS, FEMIEIM (1-2381Y) . Jt8F
JRAPPEERAIPTEER, RERIRANT (VT 13RT) . R, INFIERIAYIEERT RitEhEIE
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M (1-4232) , TEEIRKMNAYPESFISEEmM Tt RIERERE D —E, EESRMLK, FEELRIL
ERFNCPERRIAER. IABMFIIABM A RS LK R FERE/NT 1 52T, MArREXIHRTIE.

SEWRFIORKE 6-10 RIKRSTUIRESERE LLIREXHNSIESTIERKFRREAPES;
MEE PSR SIEFUHETIER K. ETEMESHE, NFEBIAREGANSTIERKFAY
BENPEE, MIEBERKERESTIERKFIRERNREISE, RBRSMNHEESHINNE
BRI, BREAIEREFIHETIERKFE., ERK, EEASRIRFEIMITETIERKE (33%-
S50%RIAJRENE) |, HEZEXMFUHEFTIERSMEMGIN, ERAERIN, =02 " HXERE
BTERKFIIHNERRS, MEREXTUHETIERKE.

XESMEORT

HOEEMEO: 201963826 H

INE 278,600 273,500 19,775.1 24,782.8 2%

K 1,162,800 | 1,258,500 18,306.6 31,907.4 -26%
Sk 214,200 231,200 1,417.2 2,672.8 165%
AZ 200 800 38.7 49.4 -17%

EXK: AKF 2019/20 FERRHEEN 107.54 Ak, REI—ERDT 41%, KeilUERFEKER
1T 13%, IREEMAX TE B (31.46 5, EiFEEREENMN 5.7 51E) . BA
(23.9 K%, EiEFEEEEBRYMERY 3.08 HMEANR/RY 1.24 BE) | ABEEMME (17.08 BIE) . &
E (13.61 5, E3FERIAY 700 M) FISHELLIE (9.76 5E, EiEFLEAEEERIHAY 9.85 J5 AR
DRY 8400 IE) , EBINEIHWEEDS (1.26 FIE) . B4 (5300 M) FIFE/REZ (4000 IE) AY
DR, ANE 2020721 FERSHEE 2.03 5E, FEHFMEKX (1.02 51E) , XFHOT
125.85 Alfi, AAFERESRS, Kai—EEINT 49%, RailUERFEKEEMT 42%, EEHNE
Rt ABA (47.87 FIE) . FFESS (29.92 FH) | SHMELLIE (20.25 50E) | #E (12.95 F)
SHEMAZEN (3.31 AM)

AIEFHEAOEEES . 2019/20 FFE, mNEF=HAVEERIT T NEERFE 6.5 AEAIEO. HEiki
TRIRTSEF IR EEEE 9 58.1 o, fEEEE (52.1 Ag) FOLAESI (6.0 50E) .
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AZ=: AR 2019/20 FEAYSHEY 200 [, AFHOT 800 [, BKEI—REMLT 76%, BRI
B9 ERD T 23%, HOBRARZ.

BR: A 2019/20 FEAISHEEY 20.02 5, REEINAGHXAREERME (13.2751)
hE (7.77 5, BiEEEAERMAY 6.6 SIEFIEIRT 2000 1F) | EINEERHSHwEZR (9200
M) FIEFEET (400 ME) AURAFRIRE. ABHOT 23.12 50, AXFERERS, BRei—EMFT
FERSESKEREIZIN, E2REOBAATE (19.87 M) . BA (2.08 5H) FI=EFESF (1.15

) .

EEHOMEE: 20203 5 26 H

K= 122 49 30,499 9,010 339%
EXK 1,269,074 857,987 18,061,643 29,680,005 61%
(=1 139,000 101,077 1,777,736 1,043,300 170%
x= 413,957 587,398 31,584,713 29,279,951 108%
IhE 363,881 354,466 20,461,195 18,850,904 109%

KR EFLMEFTIREL, ) EFIAZATEEFES 65 1HES5F 31 H, TK ERUAZHHEEFE 9F 1 HE
8 31 H. JEEREH T IBANEIEFIGT—/E A ETTE L.

AKXl 0 0% 0 0% 0 0%
KEE¥OE 0 0% 0 0% 0 0%
i 627,508 49% 0 0% 59,004 42%
AFiFmitiEO 444,940 35% 245 100% 78,149 56%
PIREERESE O 196,381 15% 0 0% 1,847 1%
=it () 5 245 100% | 139,000 |  100%
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BEXRIZEIEH " s

(W)

BEXRSLT (IE) 245

SRIZEREE (1F) 127,257 HE
9,896 BA
1,847 SEFRET

BR2IT () 139,000

FE: USDA, World Perspectives, Inc.

=E:

EEXR (/i BEMN)

48 0.83+K $163.77 1.06+K $172.82
58 0.80+K $162.79 1.05+K $172.63
64 0.75+N $162.59 1.01+N $173.02

#2 AEXR /M, BEMH)

i $196 $196 $195
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R (ET/ME, BEMM)

4H 1.80+K $202.15 1.60+K $194.28
5H 1.80+K $202.15 1.60+K $194.28
6 H 1.80+N $204.12 1.55+N $194.28

FAAEIEL(CGFP) (3E5t/ME, BEMN)

FRRRR $209 $210 $211

#E 5000 14

EREEH(CGM) (E7T/ME, BE)

FBARRE $583 $588 $593
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DDGS ffitg3%: 2020 4 B 2 H (355T/I)
(&g, HEE, [(ARMSEHAASFHER)

EEFR/RERBRREIFMN 266 252 242
EESEFAESERN 268 258 256
BRERENASEEF LA FEO 281 269 262
BREEFNASEE NN O 287 276 269
EEERFEINA E S HARPR 277 268 263
INEXFRIBEE R ESFHRIEEN 230 220 214
40 REEEMErRFNEIEN EWLB) 307 304 305
40 R SEEREREN (BHES) 302 302 304
40 RELEFEIEEREEIFN (BEhD 313 310 311
40 REEEFEENBRIFM (FENMX) 307 305 307
40 REEFBDRATRIFEN (BEHS) 307 305 307
40 REEfEMmEIFN (S5EBAT) 304 303 305
40 REEFEBRAREIFN (EES) 309 306 309
40 REEEZ=ERIFMN (LCMB) 309 306 310
40 REEFEHERIFN (LigH) 309 305 309
40 REEFERINMAIERIFRN (FXH) 329 328 331
40 REEEmEm@EEIEN (M) 325 325 326
EEIEFERTI RIS 317 258 256 256
EEFRFEFIE/RBERT 252 246 241

18R WPI
BB ITGHRNT, S (T %R A EE BB AR, MiTis 50

AEMNERTEE (DDGS) :

DDGS it : FEEERETRMETER, MEEKFEHIE. MEEEFHEEKFRS B
HAERNMBIHME 25 2o RIKE, Sri—RERRF, BREFREIRE 73 ELRIKFERATE. FERHZ
E2]” DDGS M MKIBES, L3KT 24 555T/M; MEFEEMRIl S S RN S EEFrEIR. DDGS
SMEFRRINTELLS 160%, BRI—RELEF, EETEE=FIFIKF 106%. DDGS SEXKMTE
RYEL(E 2016 FLAKRIZRE/KF. DDGS S=HERINTELLS 56%, REI—EFtE, BETEdE=F
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SEIGIKFE 42%.,

ZHERE 4 BORERIFENTIZETKEMTH, ERTUAMRIFEREMREY, WiRERME
ZiK, T ARERREROBHNIN—EHEERHNET 5 Bp, LIENX—ER. ME/RREBIEFN
RINAB LT 7 550/1%, 5 B9k E3KT 15 S&5v/ik. SEEREIZHRVEYMNEIRGRIER, M
40 REFRERIRBISFERMCAINE LK T 1-2 55T/,

DDGS fiit&: E|FSSEEMTI 40 REFBEFFRBERNE (ET/IE)

350.00
300.00
250.00
200.00
150.00
100.00

50.00
I R CCIRCIRCIRC IRC IR R

A USRI AT AR ST AN S A AR R LR A
0 T T O 0 O T T N 0 O
KR SR MR MR LR I MR IR IR R

S ) RO
— Average: 40-ft. containers to Southeast Asian markets
=== OB Vessel GULF

Source: World Perspectives, Inc.

SithRIE:

FIRBRFIIE: EFIRERWIKE ONAB KW T 4 B/5 B3ZEERY 4 HMEEEK,

PUREE: AR ERFRIERUGRTTR T 16%, RAHEIER, BEABMNBETHERESIENE
WO SIEE.

B AN AN ANERIR — AT KRBTSR 7 99%, X% 219 FAM. SKEFKAML
IREZ5THL T 85%, FEREFIEINT 94%. SIERERM. ZERSMFIMBRIGINAIERRLD, 13<
ABIt. BARBETRSTE, BN _ETR-ERELS. $F 3 BHBRNEREAERE
T 40.2%,
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FRE: ZEMNEERWT 75.6 HMAIER, MTETEREAR T HFELRRWESHERMSR. =
E#RORNERMEEDLLETKEE 6%, MiEFEIEREREID.

BRER: HATRSTE, ZEEAERIEEREFT T 32%.

EBH: S PRIRRHANE 700 BiE, SEKEMNEXR. RIVEFRXSHREN KRN
€, (BSRIBERER R EEIRREREEMNTE.

FE: KOCOPIA EARINTIHMEMNEERW T 6 FIEIFEERTAR, 17 209.65 35T/M, LU#
RREEINTISEAYEK.

BR=: &F&kR. BENKRIBEEFRREFNKXSEESSFERNERBNILIR—L R, &
E 3 H 26 HEZBEMT 610 R, SUEFMERFTTIEN 8%.

HE: BT EOARENEEIHER, HEEERBEENRZZNESR=RIET 14 FIEEX,

EFiEm™H:

HEBEE — BEuY. BRIXE"

5.5 Zit EESERESEIHA $38.75 | [% $0.25 SRS ERR$40.00MT
5.5 5 EEFAEICAFFOFEIEA $19.75 | % $0.25 SRS ERR$20.75/MT
6.6 5, =R = 0.

7 qiiﬁ;;;;z;ﬂq: 2?232 :;; iﬁjﬁ chELsS
2.5 o, EEEFEHSEIEFS Veracruz $15.00 a5 45 4,000 1
3.0-3.5 7, SEESRFEERERISEFESS Veracruz | $12.00 a5 KL, EE 6,000 T

EHMELLIIFGiEF$26.00

5/3.5 A EEEFAS R et REs | $17.25 N

E| =0 o R I — AR
MBEH:EEIUEI{E.[:L/;IEIE $30.75 5Ex (5.0 El]'@) $1 3.75
4.3-4.5 BN XEBRESEIGI S $26.50 | FKI Acajutla/Quetzal - 8,000 i
- EEEFRERE T $31.75 . HENB 8,000 M
2.6-3 5, EEEFEHSEIM/REFIE $32.95 k2 53,000 K
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55,000 -60,000 %

5.5-6 J50i, XEEFGETEEL R $21.25 BB A e
LA FOFEIRK $21.25 | & $0.25 $10.00-$9.75-$10.00
(7%E$14.00)
6.0-7.0 5, EEEFAER SR RGN T $12.25 | F+ $0.25 KEREAL+$1.75 HEZ
BRSSP E $25.50 k3 5.4-5.9 AIEEAR R ER-EaH
EBRARIEEEEITE $24.00 KL 6.0-6.6 HIEEEDE

EBFE LRI _Eii SRR IV AL $28.00

P bERA_Eiks 5.5 AL L, B

1EHN$7.5/m

5.6-6.0 J5I4, RS R EIFRKE $28.50 R

WL ARRATESE$32.75

IR O Neil Commodlity Consulting
B EAEF AR TR T

EFEFETA:

EEfEORE (O' NeilEmEHIAHE) : WETHEHZUHEEMARSS, EVEIEX
. £R—, FEARNERTERE2016FLRIIRITKT. A_ErFrEAENAESETEHE
M2500-5000 TR ~BRATRE. BESRE _ZFERNHESET 7000w, MIRFRSEE, BRI
AMEE, SARAZL, JHEERHSHITICRIREREERRERE PR, TRURMEREMARIHWESR

AeEJiEEtR, PIERSHUEUE 27 E 3B pRIHOEFIEF FiE 740%.

BRIRIHIINR EHEmECOVID- 19095200, IFRRATNRNMEIIRRHNESIEFE., RES
HFBOXICOVID-19RLIF BRI, XSHBEOHESNET, WEMREZAIEBRED. [

REESNRLRREAL, FEEYXRE, BHOENBRHHERRT.

RE BT RSARTEET

P2A : EFERE/KAF-BA 14,695 14,218 477 3.4
P3A - KEXFEILO=-BA 9,108 5,075 4,033 79.5
S1C: EE=FEENES-HE-HARESS | 15,269 19,694 -4,425 225
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FE: O Neil Commodity Consulting

Ve A BIRRARIEER
ERAFERRERS (30 8)
WS $5.50-5.70
=gl $4.50-4.75
FREIRD $4.25-4.55
—JERl $4.00-4.45
A $4.30-5.50

FE: O Neil Commodiity Consulting

EE-WiMHiERNEZEE M

2 EEK 0.98 0.75 0.23 $9.05 Cick|A:={m|
K= 1.20 0.80 0.40 $14.70 FaEO
mEInEE $18.75 $37.25 0.47-0.5 $18.50 5H

FE: O Neil Commodity Consulting
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FRHMEE 2 ETRSERYNSEER, 202084820

ESERABARER
LA 36.75 5 A14% 325 T 0% e
TR B 19.75 4 16.8% 4 A68% e,
— B 250 8 AT 4% A 34 e A
E 25 50) 5 A6 4% 6 A90% T T
LEEFE 3726 5256 124% 35 B6% el g
EEFE 1875 425  -18.5% 45 -19.48% et g
IiREE TE 250 0 65 -10.6% T ALTH N
o= 28.00 7 -20.0% A05 AT e
= EEEE 12.35 32 206% A5 2B e T
BIAREE B 19 50 7 -26 4% 15 438% T e,
ki 29.50 0 0.0% A 33% e
PIHREE ks 47.50 1 2.2% 13 3TT%RL
7 47.50 -1 2.1% M 0%
LEBFES 22 50 4.00 15.1% 600 211% e T v T
REFELEH 2355 -130 52%  4B0 B 3% T e
IR R a0 300 13% 800 264% e
et 31.50 -0.50 -1.6% 2.00 £.8% e Nt
RIEH
LRSS 32.50 2.00 5.8% 300 BEW _ — e
T g Y140 D50 1.2%  -150 -1.8% ‘—NLJ"“’—L_
FIAREE 27 50 D.00 D 0% 400 17.0% o
7 2950 1400 -32.2% 400 157% ..~
EERAH oy 1940 D50 13% 450 A0.3% ‘“~\LJ“L_‘—
ki 31.75 D.10 0.3% 075 D.3% Ao
W mRe 3060 -1.00 -3.9% 100 10%% . T
s R 3250 -16.00  -33.0% 600 206% e __
EEEmES 17.25  -1.75 B2%  2TE  -13.8% e
EEFEH g’ftt 2545 -0.30 2% 460 -15.3% es et
FIAREE 30.75 2.25 5.8% 0756 BO% e e
iEEH
WEHSEE 548 g 1.7% A 208% i S

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 151



http://www.grains.org/
mailto:grains@grains.org

FlR: WPIFIO' Neil BAlE 54 5]

AR HRSERRIIBFRIEEE

55
o0
45
40 A
35 ﬂ/’
30
25
20
15
10
R N S i3
v W 3 3
m Argenting eBrazil U5, Gulf U.S. PNW
Source: World Perspectives, Inc, O Neil Commodity Consulting
BA IR IERIFRE, REFEMRALA—SH0RE), BIERTIAKR. NREAIE, B

5, BE, BRRAFARR), BEME]. BANSAMREFHEHRENERE DIXMER.

SIS
EESYNEItREL

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 161


http://www.grains.org/
mailto:grains@grains.org

