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FREE: AR5 BIDEXRGHUNERERT 12 =5 /ME (3.6%) . ESHIABMEESTHIHER E
BrRZZXE, B=AHrIME O EREREMEES T mRITEHETNR EREEEKRD
mHRFIEHEE.. XPMRSER= G HERES, EREHmERNETRE, BOEEREER
FEHOERK,

BAEEOHEERSHERTZHE, XEE&E 48 9 BRIEHEEN 98 5IE, HiHEJ 90.6 HIE,
FHERE—RERY, REETESNERS. AEEOEXE 122 51, Kei—FER>T 5%, FE
ESHHOREN 2080 B, KEi—EmLT 35%, MEEESHRITHE (HOEMNLEREEMHE
€8) 793460 51E, ADT 22%.

EERHER=KEF=ER, BETEMRSERSHET NET 6%, KT BRI IR
MAFBRMZEERED, Zmd RAEStERRHRNK. BEE5EERI2E COVID-19XEE (£
) RmiTUEERRRE, RmIRSIAIHEERFIFRD T 23%, M3 BI0RmEHIYHEEIR
EEFREIEINT 30%. KBS T IBE R EATIER AL,

REZEMEERNEER, EEREIREER 5 BOHEMSI 27 &5 (-27K) RIKFE, XF
FARIERRINFHITERT 4%, MEHTERGR 7 ESERRBERE. BinhzEZIFR/RRARE
FMARTET 3%, MZEBRBEFENMRNMXTENTY 2%, NEFHR/REE 4 B BB FENRN A
158.15 ST/,

ERNBEEL/LBENAE L EAEETRE. EfrmKiRES, BAMNThEERTE T RARVE
B. fR/RRBIBFENRNISER 180K (3 5 B EREEINES 180 £o5//80E) , R=FRIRY
140K KIE LK, SEFREhSERFETNAIEOMRNS BWER 170K, BR=BHIHRINT L5KT 30 £%5/
mnE.

MEARBE, 5 BREREGOBRBIORNIRZZXE, ERA=CIHXELRHEHER. E€—EHRES
25, MRERWENBEEEFR. TR LT EE, XrATgsRIRTRER T &= kEl*h,
FELH—K LK. B3, HIRHENEFEN, REZUBIEINMHZRKE), EEEFENETRTES.
AR E ANEMER RISk BB RIFI SR SRR ARZSESLTRR OB S XK,
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FIZKEMEMEFhin, 202054516 H

FIZRIKF:

EEEARER 3.3 0.0 0.0% 0.0 00%
LIBOR (6 1°8) 1.2 0.1 5.4% 0.2 208%
LIBOR (—£F) 1.0 0.0 3 7% 0.1 140%
txE 500 2 7807 0.1 0.0% 380.3 15.8% ~——" |
CEL MRS 73 457 8 261 8 11% 33706 188% — |
FouR 100.0 05 0.5% 27 26%
WTI i 10.6 32 128% B3 24239 —————
AR 27.9 36 -11.4% 2.4 B0% T

FB: DTN ProphetX, WP/

ZINE 5 B EKRHAE:

FE: Prophet X

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Paoce 31


http://www.grains.org/
mailto:grains@grains.org

SRIRITHIBMNS:

HIEMEIRIM, 20204 B 16 H

FEK

5H20H 319.75 331.75 -12.00
7H20H 326.25 336.75 -10.50
9H20H 331.00 341.75 -10.75
12 B 20H 341.00 350.75 -9.75
=

5H20H 836.75 863.50 -26.75
7H20H 845.75 871.00 -25.25
8 H20H 848.25 873.50 -25.25
9H20H 849.75 872.25 -22.50
=

5H20H 291.80 292.50 -0.70
7H20H 296.10 297.80 -1.70
8 H20H 296.10 298.10 -2.00
9H20H 296.00 298.80 -2.80
[=H:]

5H20H 26.30 27.41 -1.11
7H20H 26.68 27.76 -1.08
8H20H 26.87 27.93 -1.06
9H20H 27.05 28.10 -1.05
R ZNE

5H20H 529.75 556.50 -26.75
7H20H 530.50 557.50 -27.00
9H20H 535.75 561.25 -25.50
12H20H 544.50 567.75 -23.25
BEIEE

5H20H 470.00 492.00 -22.00
7H20H 476.75 499.00 -22.25
9H20H 484.50 505.75 -21.25
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12820H 495.00 515.50 -20.50
MGEX (FEL&

IMR)

5820H 506.25 532.50 -26.25
7B 20H 520.25 544.00 -23.75
9H20H 531.00 553.00 -22.00
12820H 542.25 564.25 -22.00

OIEE L ED/SEIVE (5000 FE)

EERSIHEFEHE
2 B B RBEF R
EH 3% % 3% 4%
=2 15% 15% 60% 17%
K= 12% 0% 6% 15%

Source: USDA, World Perspectives, Inc.

EETFTRENKRSIUR: KK 5-7 RAUKRSTRBEEFRFBIRSNBLRE, Rt Xt
BIRSHIMER. SrAahnEtXtBER. LRIt tERaTIE, MHEHEiRRS
A1 1IRER. ARREZENXAREN, —EEEtXNEFERERS. [IENHE, EXEXHNS
EIHETIERKE, PrEsEFE= It XASIBERIEREKFR 9-12 LKE.

A3k 6-10 RAVFUR B~ EPEBAYASEE. FaRb. RESERAIFAETINN SIES T IER KA
R, MPASRIFIEBSIEETIER KRS, AthX AR Rt XA RIET N AP fhE
XiERESTIERKFABERREL,

XESMEORT

HOEEMENO: 20194898

INE 292,700 720,900 20,876.0 25,219.8 1%
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K 980,600 1,222,100 20,819.0 34,663.0 -22%
=R 74,500 147,000 1,572.4 3,120.9 170%
RKE 0 0 38.8 49.6 -16%

FEK: A 2019/20 FERIFHHEN 90.66 FIE, REI—RERHDT 51%, BAEI 4 BAITFIKFR
7 36%., MREEIAPEXEZNAAR (29.01 5, BiEEERHERMERY 3.92 HIEFIEHDRY 3400
M) . SFasF (20.64 oM, SFEREDRY 8800 ) . EHMELLIL (13.42 Kk, SiEEEERHEAIMEAY
7.8 BIE) . FEEERYME (12.54 50) FMSMIANE (6.5 51E) , BINESSHFLN (2275
) . #E (7000 I%) FiZBPRENERFS (6600 %) FriffiH. ZARE 2020/21 FERISHEEN 6.29 5
%, FEHETABERM (3.05M) | XN (2.2 5W) FMNEX (1.0250) . AEHOT
12221 5%, BEI—EmMDT 5%, (EREINERFSKHEINT 12%, TZERIBRIMHEES

(34.88 5f) . HA (26.21 5M) . #E (2542 5) . SHELLIE (17.51 5) FOLSKENNEEF0
(6.12 5IE) .

AN HEATTEES . 2019/20 FFE, FiEA)er-HAYHEHEERERY 13 5, SRIRHRITRYRTE

FEHBRITEEESS 71.1 oIk, $HIEFE (65.1 50E) FMLA®S (6.0 5E) .

KZE: AF 2019/20 FEREHOHEENE OIZHARS.

m#: AR 2019/20 FEAVFHEN 7.43 HE, REBMABEXAFE (13.78 5, BiEFEE
ABAERIHEAT 13.1 F50E) | FE (5.375W) MEE (1.0 5M) , ERINEBIHWABERIEATRED
(12.63 5I%) P, ARLAT 147 5%, Rei—E2SE00, ReIPUEFKEHENT
72%. HOBERMFE (13.58 5F) LA (1.13 5H) .

EEEOKIE: 202048 9H

K= 0 0 30,499 9,108 335%
EXK 1,029,886 1,279,364 20,371,971 31,933,828 64%
(=X 195,368 9,160 1,982,484 1,071,424 185%
=2 442,024 300,915 32,338,327 30,645,028 106%
IhE 608,709 350,190 21,442,019 19,935,798 108%

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Paoce 61



http://www.grains.org/
mailto:grains@grains.org

FEXR (/M

5H 0.75+K $155.21 1.05+K $167.02
6H 0.68+N $155.21 1.01+N $168.00
7H 0.68+N $155.21 1.01+N $168.00

FR.: FEFRMETARELL, EFIAZAFEEFES 65 1HES5F 31 H, TK BRUASHHEEFEIIA 1 HE
84 31 H. JBEREH T IBANEIEFIGT—/BL T ETI BT

EERIEEMHEONISRES: 202048 9H

il % 0 0% 0 0% 0 0%
AFEOF 0 0% 0 0% 0 0%
SPELS 535,940 54% 41,528 93% 193,306 99%
AE£mitEO 241,393 24% 0 0% 0 0%
ABEEkEEEO 208,031 21% 2,994 7% 2,062 1%
Bit (W) 985,364 100% 44522 100% 195,368 100%
BEXZER S8
32,512 LSS
()

7,588 SHMAZEN
4,422 e

BEXRSIT () 44,522

BRIZEREE () 193,306 HE
2,062 il

BR2tT () 195,368

FB: USDA, World Perspectives, Inc.

BEM:
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#2 AEXR G5/, BEH)

e Sl $197 $199 $197

R (ET/ME, BEMM)

58 1.80+K $196.74 1.70+K $192.80
64 1.80+N $199.30 1.70+N $195.36
78 1.80+N $199.30 1.60+N $191.43

HERAAEIFHRL(CGFP) (3E5T/E, BFf)

FRRRR $200 $211 $211

ERERH(CGM) (Ko/iE, BE)

HERR $615 $618 $622
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DDGS ffit&%: 2020 &£ 4 B 16 H (3£5c/I)
(&g, HEE, [(ARMSEHAASFHER)

EEFR/RERBRREIFMN 236 226 221
EESEESFEEFN 243 236 225
BRERENASEEF LA FEO 231 229 226
BREEFNASEE NN O 236 235 231
EEERFEATNR B ZH AR 231 227 225
INEXFRIBEE R ESFHRIEEN 211 207 205
40 REEFERHNEIFEN EWHB) 282 278 279
40 R SEEREREN (BHES) 277 275 277
40 REEFFFERRIFEN (Bf8h) 288 284 285
40 REEEFEEIREIFN (HEMMX) 282 278 279
40 REXFEDRATEIFEN (BES) 280 279 278
40 REEfEMmEIFN (S5EBAT) 280 277 278
40 REEFEBRAREIFN (EES) 283 281 282
40 REEEZ=ERIFMN (LCMB) 283 283 283
40 REEFEHERIFN (LigH) 283 282 280
40 REEFERINMAIERIFRN (FX8) 304 302 304
40 REEEmEm@EEIEN (M) 300 298 300
EEIEFERTI RIS 317 232 231 229
EEFFEFNERMOELS 230 224 228

18R WPI
HrENIERITG#0T, EHsh. (IR0 e R BIE R, MITsArLirEEnes

AEMNERTEE (DDGS) :

DDGS i¥A: AEEEMSETHRNEER, TEEKTIEBENE FRIRSRE, ABWHZ
B/~ DDGS MO/ RE/IAE L3k, L3KT 1-2 250/0%; OBl RINS L3k T 7 %50/
M., DDGS SHUSTRAVMTELL 185%, A LT, BTIASFOTIIKT 106%, DDGS
ST = R8T, DDGS STHIENMELLH 64%, BEI—ERAIE, 8
BTIE=ETIIRT 42%,
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HOAJ5HE, AE DDGS MEER, ITHISMINTERY BB RMZF DDGS MERZAES]. BAR
CEZFE/RRE 5 BEBrZIFENTER Y 7 350/, 6 BizBmAvRIFNTERT 13 S5m/M. SHEEiR
ERHATHIALEGEER, 8 DDGS M&EM. =BRBFENRN 5 BEERTERT 12 35T/, 79243
oo/, ZJLERINE LK E, 40 REERBEIRRI 5 BEsRMEAR TR T 24 35T/, &
FEZRRI RTINS 285 SET/IE, WAFEHA LK T 41 355T/1%

DDGS fiit&: E|FSSEEMTI 40 REFBEFFRBERNE (ET/IE)

350.00
300.00
250.00
200.00
150.00
100.00

50.00
I R I REC I

] "] 0 0 0 3 " %] 0
% ix 1% " - i Ui v 1V %
I L CRR: LR CR: O LD LA L

= Average: 40-fi. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

SithRIE:

IEM: IERKEZEIREMRLLT. SRIMARDENERFIERFRENAL, ENENEELNER]EERZ
Zgm, SRIHNOT 400 FREX, —*EAFXK, —FEETXK. B, HiemsSERIHEBIES
BAMAIRERENTS LXEIR M.

FIREE: THEERIRERZFTEERFETEAMN 5150 FIEREZE 5050 514, REZ 3 BHaEEXR
He

Bf: XERIERTFERSBESZEERERLICE 121, IHFERZHEmEImEEL> 100
HEZE 6700 5, SLEXILEAIR, CONABFEXEFRHH LT 180 SIEZE 1.018 {21,
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FRE: 2020/21 FEAVEHTERITTEI 4%, BRSER T ZRIHDERMEEIRAISS . KEFAKE
B8 LEKE 2015 FLLRINREKTF, MEIZIIEHAEMNE TEAE 2016 FLSRINRMKF. @
XN TERWELRIEE, TS REOTERIGE 4/5 BDRIER, RSB TER. BHFE
2019/20 FFEMFEKSFOFHA LIE T 100 FIEE 500 A, HEEAIHASTIEIHERSER. 6
11 2R REES RIETEETENE L.

BRER: DLRBRIAREHMEAREMREEHONES, BFZILIGREHEZIRNELIIMIMEX,
MSMRHA: BUFRIS ISR SAGO KT 60 AMHIAZ, N1&J 199 ET/Md,
EE: KOCOPIA BixHMET 5.65 FMAEX, 7 B 20 HEIE.

BR=: F&R. BEMRIRIRREOR—FRIEINT 21.3%, EPEE 2460 HIERIFERM
450 BIERIARE, FREANBEEMNT 175.5 350/, MEEEAESHNERBFN 152.25 &5/
I,

R HFRISEE DDGS HMAYEL, BEaikinTRWMQFFIEImIEER DDGS, 11879 207 55T/
%, BINEFSTT=RY 1000 MERE T RN,

EFiEm™H:

5.5 H REEFESEAA $38.25 | [& $0.50 KEISERS39.00MT

5.5 51 EEFHCA TR OAEIRA $19.75 25 KELS{EHI$20.75/MT

6.6 Eﬂﬂﬂ,%%ﬁ?ﬁ%"fﬁtuqﬂ $37.250 | BF $0.25 ——

EEEICKAEFEOFEIRE $19.00 a5

2.5 o, EEEFEHERIEFS Veracruz $15.50 | F+ $0.25 HE0£5 4,000 0

3.0-3.5 W XEEFENSEIEIAS Veracruz | $12.50 | F+ $0.25 | KA, HEDE 6,000 I
EMe g8+ $27.00

2.5/3.5 i EESFAEFEIEHCHTIRER | $18.00 £ 5025 I

NRIRESBRLIREE | $32.00 500t $1478
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4.3-4.5 5 EEEFAESEIGH DAL $27.50 | F+ $0.50 Acajutla/Quetzal - 8,000 If
2.6-3 5l EE RFEEREEIM/R AT ggggg F $0.50 E:E; jggg Ez
2.6-3.0 5 EEEFESEIESS $33.00 | F $0.50 REES 5,000 M
55,000 -60,000 I
5.5-6 /51 EEEFEELT $23.50 | 7+ $2.00 BRI B -G
LA EOFERRK $23.50 $9.50-$9.50-$9.75
(7AE$12.00)
6.0-7.0 g, EEEFEENERIRGM BT $12.50 | F $0.25 ABIRERG+$1.75 SkEZ
ERASEIEEIHPE $25.75 5 5.4-5.9 FIHEAR RER- DT R
ERASEIEEIHPE $24.25 5 6.0-6.6 OSSR
B CERRI] LT RHR T $28.25 x35 BFHLRALE 5.5 DRLLE, S8
1#4n$7.5/14
5.6-6.0 5, faltRIERIPEIRKE $28.75 *3r Al EhHARARTEE12$32.75

FR: O Neil Commodlity Consulting
BT B F AR T HI— AN

mFIEEITES:
EHHEORSE (0O NelFR&S828)

=R KB DN R,

TREMRERH—F, BT RRE—LRR. &F
i E LR, (BRENARREK TEIE, NIERE, migHEaR TSR R E5tFeiis

BESRE—FEARESA7250-730057T, (BE=FEAMNEH9150-9250E7T, EEFIEE
WK ZEIRRIZHELEIEEIzE, EMERRZEANRSHM, Zrratea Mz KB R

#, BARZKAI42R (12.8K) .

BEEEHRSEEHEIREE, KALK(R.
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R TR IAEE

P2A : E|FAEHE/KIGF-HA 14,409 14,314 95 0.7
P3A - KIE¥FILOE-BA 7,384 7,251 133 1.8
S1C: XEEFAERE-TE-HARSS | 11,939 12,950 -1,011 7.8

B O Neil Commodity Consulting

VB A BIRRARIEER
ERAFERRERS (30 8)
B $4.25-4.55
=Rl $4.00-4.45
PR $4.30-5.50
—JERl $4.40-4.80
E $4.50-4.60

FE: O Neil Commodiity Consulting

EE-WiMhiERNEZEEM

2 EEK 0.93 0.65 0.28 $11.02 Ficplaim
K= 1.20 0.76 0.44 $16.17 FEGEO
L $19.00 $37.25 0.46-0.5 $18.25 5H

g O Neil Commodity Consulting
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FEHNEFBOEZFTFHEEEEEER, 20205F489H

ESDRABARIER
EEBFEES 38.25 3 3% -3T6 B 9% e v
SEPELE0 19.75 15 TA% 325 A4A% ey
i BE 2860 £ 149% 0 0.0% e N
i 24 & & A59% T 22D e
SEEETES 3725 275 -5.9% FECE Y N
SEEFLE0 19.00 1.5 7.3% 35 BB e ey
chiE ,
PR 2825 325 03% 675 193% T
7 2025 275 -B.9% 35 A10% e,
EoErEs 12.45 A £.9% 205 3% e
BIHREE BGM 1650 -6 -25 T% A8 A22% T T e,
sl 26.50 3 A02% 3 A02%
BIRE sy 850 1 2.1% 16 492% | o —m
sl 47 50 1 21% 10 267% "
XEEFESS 22.50 -4.00 15.1% 500 A8.2% T T
EFEEH wg  2M5 45 AT2% 670 238% T
IR 2080 500 226% 1000 328% . e
B 2650  -3.00 -9.5% .00 0.0% ~—pr™
R
mErEE 3350 100 29% 100 2.9% e M
S wag V18 D05 04% 280 -6.3% "‘”\LJ"'_'_L._.
iR 28 &0 1.00 3 6% 100 118%
e 2150 500  -17.9% 100 38% ... "\
EERAH . 30.85 D.05 D1% 38 B8% “f““*—*
B ke a0 9T% 060 2.0% e
RE —iL 1.00 3.3% 300 A08% tmy
B AT 3550 0.00 D.0% 500 291% . A
R 18.00 0.00 0.0% 200 -10.0% b et e e,
sepipsn O 2575 108 39% 425 -14.2% e e,
lagis: T 32.00 D.50 16% 100 -30% e
SIS
—_m B35 12 1.9% 03 A40% ooy
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FlR: WPIFIO' Neil BAlE 54 5]

AR R ESRREIERMAIEEE

45
40
35
30
25
20
15
10
QA Qe e e e e P
3‘2}{‘ @."&q’ ,;:JE:-Q 3‘&{& \3{51‘ %@Q' E‘EQ{ @"5"‘ G‘_}EQI 5‘3*{\

s Argenting es—Brazl U.S. Gulf

Source: World Perspectives, Inc, O° Neil Commodity Consulting

HAVREIERIFRE, MREERNIRAH—TRIORE), BRERITIRAIERR., REAHLIE, BB
5, BE, BRRAFERS, BEMEA]. BAISTMREFIGHRENERE DXMER.

IREL A
EESYNEItREL

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 151


http://www.grains.org/
mailto:grains@grains.org

