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EEEBIRE, = | ZRME T 50 | AIIE 10 SR80 | EERIENME LK | KBRS
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RREE: &K 12 BREREHOMETET 1.5 £0/HE (04%) , BT 6 By (HRK~mitE
TR E) beieRzs, BEmroidsesR. ERRMNME LRKIRS | T FREIIEEERAVHER 2020 FRIEFIE
8, BISERNERERFRBESNE. EfRFXIBIERESE, BXxREIBrALREm0. RE 6 Bp

(HAKRFRAUFURS ) FANFEIEEFRZ, (BtiREHAEREEESIGMIIRNAETIST.
MIZEERSHKEARSSENGES, (EERBERALEEFISKERANKBERILREF), MRS ERIXES
EVETAR

6 B (AR REFTNURS) WERFREHFIZ, REKERIEBR™EIET 2019/20 FERY

KRR, ZHWIEXS I GARME N A PR LRt RAVE =B T B E RS EFURRIR T 127 5%
(4500 5iEH=LE) . BR, XNEDTUFH 2019 FE 2B~ il PmEmiIEKBFEE RO ATEFEH
H, EERIERTLT 2019/20 FEEETRAIFERERF 5341.9 5f (21.03 {ZBAE) , BETZIE

5 B RIFRIIE.

XITRIRFEISKRAY 2020/21 fRIEFEE, EERIERTTSEETRAITES 4.06294 {ZIF (159.95 {ZiE=\
H) . &5 BpRERFIFMEEREIRERMN. EERIEBEEFERMAOTTUBLESFRZE, XBETE
HEEFAUEINM LB T FREFNEE. 2020/21 FEFAREFERIFUNSIEN 12.7 SMHEZE 8440.9 %

(33.23 {ZBHE) . FAREFAITIMENTE 33 FRAGEEKFE, MR 2020 FHEKFESTEHEIK
3, XPMEERSIEN.

6 Bip (A mAFImURS) il 2020/21 FEERIRIIMNEEXR., HREFKFEXKR LE
IEY 320 5= 11.88 2, FriBInR~EXrZE2XRETHIEREE~E. SICRIISR=/"& (3900
AE) FUEFRTE 1.01 ZMEAREKTE, 2020/21 FESIKEKFEREFRIT 3.38 1204, BZARY
FRELD 7 200 JoME{E{34R 2019/20 FEAFRREEAZKFEIN T 2500 HIE,

BRTEERK, EEXRIERE 2019/20 FESRFRESF MA, B4HT 2020/21 FEAFEFEIA
o SEERIERRY 2020/21 FEAZHIRFZERREME AR, EERMBNAZEH1T7 DA, RRE
REAZHFERAR, AZERINREKEERAFIE, BESH. Br=MEENAEZ~EEFH

f )G

I»

\\

FAEHOHEERS BT RAUSHEEN 66.07 5, WRI—EEINT 4%, HOSKXE 124.1 B, &
BI— LT 8%BNEHMHZATEE. REAHOIEREEFEESHILHARERET) 3025 5 (FH>T
27%) , MEEESHRITRE (WOENEREEIEER) B 41132 5 (DT 15%) . %ikEE
ERERFHEN 6.97 5, HAEJ 23.03 5lf, FEESESRIOHASEEINT 143%, ERFEXI
IFEIRE.

HEE—EERWEIHREF, EETKAUEFITR T 97%, InmTEE 78%RIKFFIT ERFAITIYK
£ 94%, BHRAUEFHTTH T 64%, AERUEFTR T 97%., 75%HEETRIEMBIANZREL, =R
MAZARX LB 55%F0 79%., BHTFRSBERAEF, ERFIRIKBIEIRE, (ESRIKBREI—
FBRE, RERFEIBFRIARS.

MEARBE, 12 BIDERGL LikEXERYOIEENNM 3.50 Eo/imnE, AeBribE, UFEREN
KWEREEBBRIMEM, 50 BNy siZ, £ (HRK~REFERIRS) BEEXAIMAL
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BEFRXIMENRSFE, EEBFERENTISLTHAES (RERBSATMEYNEK) |, X1
BAKFRYHAEMBEEA—IR LK.

FEKFENEME i, 20206 H11 H

FZIKFE

REEARFI= 33 0.0 0.0% 0.0 00% T e

LIBOR(6 ~3) 0.4 01 -115% 02  368% T

LIBOR (—%) 0.6 0.0 3.2% 0.1 16.1% |
w500 3,002.1 -110.3 -3.5% 1496 52% —
ERITIES 251282  -1,1537  -44%  1,5028 6.4% T N
s 96.7 00  00% 38 37% e
WTI i 359 15 -4 0% 8.0 288% T T
RIS 38.1 1.9 _4.8% 7.0 224% T T

FB: DTN ProphetX, WP/

NS 12 B ERAAE:

A N4

FE: Prophet X
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SRIRITHIBMNS:

HRESINEEIN, 2020466 B 11 H \

¥
7H20H 329.75 331.25 -1.50
9H20H 335.00 335.50 -0.50
12H20H 343.75 345.25 -1.50
3H21H 355.50 357.00 -1.50
x5

7H20H 866.00 867.75 -1.75
8H20H 868.00 870.00 -2.00
9H20H 869.50 871.75 -2.25
11 B20H 876.75 879.50 -2.75
=4

7B 20H 289.70 289.10 0.60
8H20H 292.20 291.50 0.70
9H20H 294.40 293.60 0.80
108 20H 296.10 295.10 1.00
i

7B 20H 27.50 28.14 -0.64
8H20H 27.69 28.33 -0.64
9H20H 27.88 28.52 -0.64
108 20H 28.06 28.70 -0.64
BTN

7H20H 499.25 515.25 -16.00
9H20H 505.75 520.25 -14.50
128 20H 515.50 530.50 -15.00
3821 H 525.50 540.00 -14.50
BIENE

7H20H 447.00 461.25 -14.25
9H20H 455.75 469.25 -13.50
12H 20 H 468.50 481.00 -12.50
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3B 21H 481.00 492.50 -11.50
MGEX (FEL&

IMR)

7B 20H 513.25 518.75 -5.50
9H20H 526.00 530.75 -4.75
128 20H 540.75 545.25 -4.50
3B21H 554.00 558.25 -4.25

OIEE L ED/SEIVE (5000 FE)

EEXSHEMHRE
5 FORSEME R
B S 97% 93% 78% 94%
=R 64% 49% 45% 60%
K= 97% 93% 96% 99%

Source: USDA, World Perspectives, Inc.

EEEYKSH: 202046 A7 H

EX 3% 3% 21% 60% 15%
(= 1% 5% 39% 50% 5%
KZE 0% 2% 19% 65% 14%

Source: USDA, World Perspectives, Inc.

EXETRENXRSHHR: 6 B 11 B, —NSEMHSEIEERT LZHEE, MEXNEY
f&. SEEREAZETELIEKAFRRFEE LK BRAERS KR BE MBI TFEXS. SRS, KFRPEB
MEPNSEHEESEAZETFERNKFE. M6 B 11-15 H, IAEBIMHSEAES, MtEAR
(FEfEE 152Y) . 1£6 BHHIAMZ/E, SRAEHEGEUREHIIKIERNTEXS. FHratbXi
IIFRRIIFI AFELIETIRRS, MATF X TEETEMRN.

ARk 6-10X (6 B 16-20 H) RIRSHRETMAAFFRFILEZEABIFRE= X, SES
FIEFEKFRISEREKR, MEEILAERRISIEARERTIER KT, KFRIGAS. BRAfktTRE. £
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KIpETHIEAE S nESMN, BRABENERERTERKFEIMERRK, AFFHIinE. G2
ERER. Kt XABEFIEELLALER, FREKRSTIERKY. WA RSIESTIERK
FEREBRETIERXF.

EEAYELOST

HOHEMEO: 20196 5 28H

INE 2,413,900 172,400 172.4 5,828.5 -5%

K 836,200 1,241,200 30,252.2 41,1329 -15%
S 69,700 230,300 2,856.1 4,016.4 157%
AZ 9,200 500 0.5 40.7 -19%

ERK: AR 2019/20 FEAVFHEN 66.07 5IE, BEI—FEEINT 4%, (BREITIERITFIGKFR
DT 12%, IREEIAVHXEEIAZAR (26.69 Hit, BIEFZHEABEERMAY 9.53 FIEFIAEIHI 5100
M) . BMELLIE (12.87 KMk, SEHEEAHBRIMAY 2.5 BRI 900 M) | #E (1148 5
%, SERERY 7000 %) | EFEEF (9.02 50, SFERERY 13.23 5E) FM4ETRMA (5.95 B,
BIEHEBEERYBAY 6.3 JIEFDFARY 3500 IE) |, {EXEINEIRSHAEEBAUERYRLD (16.3 o)
FTilkH. AN 2020/21 FERISHEN 2.59 5, HEWS (4.01 51E) . ZF3LH0 (5000 i) FOi
#BnH (2600 %) |, {BIEINELPOHELGS (1.46 ) FMIEHMELLIL (7000 %) AIRED A,

AENHOEN 12412 5, Rei—ERLDT 8%, BRFINENFIKEZEEMH. FENEN
#hNERPEEF (29.37 OME) . HE (2373 5M) . BA (208 5IE) . ME (12.98 F) FOLIES

(6.19 BIE) ,

AIEFHIAYEE . 2019/20 FE, FriERNA - HAYHESHEERERY 6.5 . ANE - ihRIHER
T7NERHORFEERN 5.4 5, HESENESERD T 19.5 A, HEIRFITRIRE=HEE S
4595, tHEFE (32.975M) | #Eg (19.575M) &S (6.5 5M) . AF 2020/21 FEHE
Al ROt E Vot ERgRY 19.5 BIE, BRNZFREAEHEAIHE S E/HEHERY 19.5 I,

HOEE: 5 A 28 BERIB—ERIHHARICHIRAAIERK 3469 I, XLEHOZRIANRES
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A= AF 2020/21 FE (6 B 1 BHHR) RIREHOFEERRS. M 2019/20 F£E (5 A 31
A4ER) ZHERISHHEEY 9200 I, ZFERITHAERN 4.11 A, BA—FE 4.25 HHNHAE
WY 3%, #E 5 A 31 BiZBENAZHOE/ 500 [k, BRItAEZE,

=R AF 2019/20 FEAFHEEN 6.97 5k, REi—RARLDT 25%, ReITUBERFIIKER
DT 19%., RSEMAHEXAFE (6.67 AE) FEIZHFET (3.3 514, ¥REAHEER) , B
INEEBHHWABEBERIMBRYRLD> (3.0 5E) FrikiE. AF 2020/21 FERISHEEN 8.3 AW, HER
BAERMtE. AFEHOT 23.03 5, Rei—AEEEN, ReilUBRIFIIKFEMT 83%. HOBRY
#RFE (19.73 BE) FEIAFET (3.3 M) ,

EEHOES: 2020£ 6 B4 H

K= 0 0 0 196 0%

ExX 1,100,078 1,146,284 29,611,226 40,179,103 74%
=R 195,657 125,119 3,515,642 1,465,689 240%
x= 213,047 399,152 35,624,912 34,969,082 102%
IhE 432,919 555,500 169,153 470,766 36%

KR FEFLMEFTIREL, ) EFIAZAIEEFES 65 1HES5F 31 H, TK ERUAZHHEEFE 9F 1 HE
8 31 H. JEEREH T IBANEIEFIGT—/E P ETTE L.

EERIESMHEONISIRES: 20205F6 A 4H

AKXl 0 0% 0 0% 0 0%
KEE¥OE 0 0% 0 0% 0 0%
=i 581,420 55% 51,324 98% 128,321 66%
AFiFmitiEO 298,507 28% 0 0% 67,336 34%
MIFEskEEE O 168,029 16% 798 2% 0 0%
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Hit () 1,047,956 100% 52,122 100% 195,657 100%
BEXRIZEIEH s1487 | mmm
(W)
20,635 | FRES
BEXRSLT (IE) 52,122
SRIZERIEE (1F) 195,657 thE]
BR2IT () 195,657
BEAM:

EEXR (/i BEN)

78 0.73+N $158.55 1.05+N $170.95
8H 0.72+U $160.23 1.03+U $172.23
94 4.35+U $303.13 1.03+U $172.43

#2 AEXR G/, BEMH)

SRS $174 $176 $188

PR (E7T/FE, BEMM))

7H 2.40+N $224.30 2.30+N $220.36
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8 H 2.40+U $226.37 2.15+U $216.52

9H 2.30+U $222.43 2.15+U $216.52

FERAEIIRL(CGFP) (3E7t/IE, BE)

FERR $196 $196 $196
& 5000 g

EREBH(CGM) (ErT/M, FEM)

FERR $512 $523 $550

DDGS {fitg3: 2020 £ 6 B 11 B (3E5T/I%)
(BE, HERE, ARMESRAASFHER)

B0

EEFRRERBHEEIFN 185 190 189
EESEFAESERN 203 202 200
PRI EASEE T R EEO 210 210 210
PRERENASEENMEO 210 210 209
EEERFEITNR B SHARHR 206 206 206
INEXMRREERENHESTHNEEN 185 185 186
40 REEEFERFIZEIFEN EWHB) 225 225 226
40 R S£EE5EAEREN (BHEB) 223 224 224
40 REXFEIEFERERIFRN (BRh 234 234 235
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40 REEEFEEDBRIF (FEIMX) 225 226 226
40 REEFEDRATEIFN (BEB) 226 226 227
40 REEEBWREIFEN (&™) 227 228 228
40 REEFBBAIFN (BEH) 228 229 229
40 REEEZ=ERIFMN (LCMB) 235 235 236
40 REEFHERFN (Lig#H) 227 227 228
40 REEFERIMAERIEN (FXH) 253 253 254
40 REEEBEIFEN (MEH) 256 256 257
SEER TR EARS 5537 176 176 177
EEFFESFRIMRREEES 176 175 175

15EFR: WPI
BIEE GG, EHE. (T %R TR BB AR, s EEms

AR ERTEE (DDGS) :

DDGS if: FEEERETARNEIE T, MEREHZNERKIDHESHRE. a0
ZEs]” DDGS Ry MR T 8.5 35T/, MEF=ERp Il S SMINEIRIFIRE. DDGS SMEEARAY
i8EE79 120%, REI—ETE, SEMNITERFHER 186%[Er%E, DDGS SSHN1EELA 45%, B
AI—REFR T — T EDR, BETEE=FRIHIKE 42%.

Z[Z DDGS RUNMEBKERA—, BANZEEFTRRRE 7 BORRIFENRINTER T 5 55T/iE, m7
RB/8 BizBIBFNIRINTSERLEKT 1 55T/4. EESkIREmAY DDGS M8, M40 RERE
BRrGIVAIMTE LAK T 3-4 S&T/10, 7/8/9 BESRMEIzmZIRrII A&/ 234 ST/,

DDGS {iit§: EFEITTEEMT 40 REFAZFHIANME (£7T/ME)
350.00

300.00
250.00
200.00

150.00
100.00
50.00

= fyerage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.
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SituihiE:
PUIREE: MEEITFIETMRRRZAREATRSTREENTRIGRERE, ZEEFELE TR

AREYER, 7 BIDRER.

Bf: SigfH AgRural E—EEXKWE AT 140 FIEZE 6530 HE, EfR FCStone E-ETK
HFEE AT 1.75%% 7260 Ff, BFFHM Conab S HEE K2 NAZE 74233 A, FXEFE
73 1.0099 {2, #FERITFES TiZE RN ERTE.

FRE: BTG 2019/20 FEFRRIBEEE FET 50 HIEZE 8200 1, WSHUNMEIIHEI THEK, #FiF
TARATFEMHOERBRMN, ERTHOMEMRERIEE, RNMBEBEETE.

BRER: SZELGEEIREAELSAENTEERHL 12%ZE 817 5, (BRMEAZIIBHEIRESIRESE
10 14%.

EBH: ‘S Ozip Tt AEZEFTFRHRLD 5%=E 1945 B,
SRR MSEYER SAGO K TRW 96 HIERAZAUREIRAS.
mE: ZzE 18 MAXSE—REATEX.

BR=: BHTPERFEK, FKCPTH FOBMSEEES. APK-Inform FRAEFEIBREL 23%E
683 5,

SEfeHi: B ODC BRI 7-9 B2 bR,

FARIRHL: 10 FANZERIEAKTE)D 300 51, SR8/ 37.7 5, BEFERTEMNNNAST
%, 2020 FEERZIARITABEREIERR.

e Sty ik

5.5 Al EESEFASEIHA $35.50 | F $0.50 AEREHG$36.00MT
5.5 At EEFRILAEFORRIEA $18.75 | F $0.25 ABREAS18.50/MT
6.6 51, EE BFREHEE ,
g EE ﬁﬁ'%\ J':F': $34.50 | F+ $0.50 HELS
EEFHLATEOFEPE $18.00 | 7 $0.25

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 111


http://www.grains.org/
mailto:grains@grains.org

2.5 7 SEE S5 EISErhar Veracruz $15.75 | F+ $0.25 HEIES 4,000 Mg
3.0-3.5 £ EEEEFERSRI=P9sf Veracruz | $13.75 | F $0.50 RKREL, HEER 6,000 MH
. $19.00 EHeLLIIFEEE$28.75
| S R BT T [T T Nl .
2.5/3.5 Eﬂ@,xiﬁﬁniﬂiﬁﬂ btb]:l—_,’_/'iwlli It $0.50 EE LA
4.3-4.5 7, EEEFREN SR SR $28.25 | F+ $0.50 Acajutla/Quetzal - 8,000 I
- e 1Rl TR $33.00 ﬂ' $0.50 HENER 8,000 Mg
2.6-3 i EE S FRENES R /R R IE $33.75 S0 3,000 T
2.6-3.0 5, EEBFF BT SS $33.25 | F $0.50 RE1%S 5,000 I
55,000 -60,000 0
5.5-6 J51 SEEEFERERIAR $23.75 | FKE BO - GB35
IR FOFRIRN $23.00 $10.00-$10.00-$10.25
(;£E$13.00)
6.0-7.0 5t EE SRS EIROM ST $13.75 | F+ $0.75 KR RENL+$1.75 SfES
BrasitinsaIhE $25.75 | F+ $1.00 | 5.4-5.9 AIGEAR REH-E=ZE
RS E $24.75 6.0-6.6 HIEREE DA
. . BFgdtERal_ b 5.5 AL, S
EBFE bEBPY A LR RHR I $28.75
1#1n$7.5/0M
5.6-6.0 51, falRAEE| R EIR K $29.25 | F $1.00 i L AGRTE S 1E$32.75

FR: O’ Neil Commodlity Consulting
"R B F AR T H— IR

EFIEETA:

EEHMEOERS (O° Neil BREFAQE) | FERPRISEAGEE LK, HIZNRSENRET
LREMRR, fRsTIHERRE. FEAEMNBESAE) 13000 35T (LE7 10250 355T) |, ™
BES5A%H RS LIKE 8400 55T, 5=ZFE N 9300 35T, HinEMEESWRIUE
—k, ERSEFKREN. BEFRENE, XEEHHEHE.
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R TR IAEE

P2A : FE|FAEHE/KIGF-HA 13,577 13,463 114 0.8
P3A - KIE¥FILOE-BA 7,482 7,721 -239 3.1

S1C. EEEFAERS-FE-HAREER 15,033 10,714 4,319 40.3
B O Neil Commodity Consulting

Y7 MBIARARIEER
BRAFIIRIRER (B8 ED)
WS $3.60-3.75
=Rl $4.60-4.75
PR $4.05-4.50
—JERl $4.40-5.20
AE $5.45-5.70

FE: O Neil Commodiity Consulting

EE-iMHiERNEZEEM

2 BFK 0.98 0.70 0.28 $11.02 FaEO
K= 1.18 0.78 0.40 $14.70 FdtEO
U= $18.00 $34.50 0.42-0.45 $16.50 7B

g O Neil Commodity Consulting
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FERHEMEMEhZETHEAYISEER, 2020568110

E2DREAR(EN
U— 35 50 15 44% T TR T 9% Lees—em o T
T— 18.75 1 5 6% 5P 1% ey
- EES 25 50 2 T 3% AN PRI T
arn 23 50 2 9.3% 9 PTT% T T
rm—— 34.50 1 0% -B25  19.3% e
s 18.00 1 5.9% B BT % e e ey
i FE 2325 3.75 14.7% T A93% e
2375 375 15.0% A5 A3 EUW e
;%ﬁ% 13.85 1.15 92% 385 B2 e o msTe
\ 350 4 296% 20 BTN T e
PIHREE B
- 22 &0 0 0.0% I LI T
— s 42 50 £ -124% 7T O19T% e, —
- E] 4860 1 21% 11 293% o ]
op—— 24 50 200 BO% 500 -16.9% T v
- 29 20 0.10 06%  B.BO  -23.4% T u—r— |
R BE 4350 400 229% AB00 54 2%
B 25 5] 1.00 44% 400 136N e P
REAR
REEES 3&0 100 1% A0 B2W T e
EEAAH gEmm 4230 070 17%  2E5 .54 ""—"\J“"*J_L_._
FItReE 23 50 0.00 0.0% 400 16.3% ek
a5Fi] 2550 -1.00 38% 400 38% ..
SRR w4130 06 6% 285 60% T [T
7 2% 75 1.5 5A% 060 2.3% e
BTARE B/RR 28 50 -1.00 -14% 1.00 F B e g
et FTE 32 .50 200 B 6% 400 MO% pm oo T
D I 1300 2 00 118% 050  26% e e,
£EFRLED E;;t & ma 125 A6%  DED -2 F% e
PIAREE 34.00 2 25 T1% 100 3.0% - wsmm— s
s
B 598 224 ATI% 4T -300% e ST
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