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FRE: £ 12 BEREGLOME LT 28.25 £5/HBVE (8.5%) , EERIERFRSRIEARM
EEFEYRNTIEL, HFHEER. MEERREERREFMET 3723.2 AR (9200 H%&m) £
K, BIZEBZBIRITNE 3922.5 AR (9700 F%km) KigRL. BRI TR EE ST
AUEFERR, EXARIP /SR EE RS hizRee TP,

SEERILER 3 B0 6 BXIEMERR 500 HRERIFNERTERHTFRAtEMERFMERERD 1
Xaymd. EEFENRE, ILERMENRIREIARFMEERED T 32.3 SR (80 H%E) mAMAET
DpNFORSERHE N RIRSREMIRD T 20.2 Bt (50 F5RE) . BEABERERNE, EREFXEEF
FIEFRETMNFIENSE LM IR, XF M BIREFERED T 16.1 BRI (40 B%EE) . £
ERWERRIRE B PEU LA E ETRKFER DRI, FFRIISTMN., SHEENFIRETREM
RYMMEERREATIEID,

6 BHMMEERIRSPHEEERNEIELE AR MMEEIRENRLD (BrifEIT /9 226 H21EL 560
FEE) , EreiEHn NIRRT o BlE T 4.04 TAMm (10 B5%RE) M2 B (5 5%ER) . XE
ARAVERRRG 2020 FHRZEAYEMERR LE T 5.2 AR (13 53%EE) , AZNEEREERIEN. 2
2, EERIERET 2020 £ 4190 H AT HHER T IER S, 1 2019 FEINT 3%.

EETAREE 7 BHPa#EANKBIRME, BRPRNTERRAE. 73%NERFIAREIN, Bei—
FAENE, EERIERSE 4%0NEREML, XMEIERGIEETHETIKE, ERKTUERHRR
FRAREBEETZ T ERFINAS. RENXSHURETFIEASZETRRSENE, SHRERY

FENEEESREEREXRSEEN 36.1 A, HO8K 1439 A, HOSRE—EEINT
10%, ez, &R OEEFEESFEESHHORERE] 3380 A (FDT 21%) , M
EESHEITRE (HOSMEXREENEER) 74230 50 (FDT 13%) . iZREEE RN
A5 13.1 7, FEESERNEOEEINT 153%, EfRERBIEEERS.

MEARRBE, 12 BREREAHI 7IERNER (LENGYER) . FRESER 7 HRABIAL
WS A MEERSUREN AT, THIAEREFAZR 3.48-3.50 Ex/ A E LA LR DM ER =T 100
HBMILEHA T LIRS, 12 BOGLRELEWT 3.65 5T/EE, BEmEfRF I TE
QI T TEX,

ARIE, ZRIRYEIAL 100 BRBaMI%EERL 7 EESTEN (RIBEERAINBELETHE) . BXR=ER
EZHERE XN TFRARSTIRA R EESER—FRERNETLELT, T B2 0ER
$fiL 200 B#EantaLk 3.75/3.76 Eu/EmNE. BRIE 7 BB TFRAKRSIER, migsea AR Ltud
3.75 En/aNEHESITNEE. BARE, THBE— ) RIEXE 3.50-3.75 En/ABER#EARS.
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FZKEMEMEFHhin, 20207828

FIZRIKF:

EEEAF 3.3 0.0 0.0% 0.0 0.0%
LIBOR (61°R) 0.4 0.0 1.3% 01 -203% s
LIBOR (—£F) 0.5 0.0 -5.4% 0.1 A4T%
e 500 3,148.6 62.8 2.0% 34,3 4% ~
EEA TR 259718 2260  08%  -3103 A2% T e
STE 97.3 02 -02% 06 0.6% o
WTI B 40.4 1.7 4.3% 3.0 B.0% T
TR 42.9 17 4.2% 29 T2%

FB: DTN ProphetX, WP/

SIS 12 BIREKIE:

FE: Prophet X
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SRIRITHIBMNS:

HRERIMEET, 20204E7 B2 H |

¥
78H20H 342.50 317.00 25.50
9H20H 343.50 319.25 24.25
12H20H 353.50 325.25 28.25
3B21H 365.00 336.75 28.25
x5

78HB20H 892.50 865.00 27.50
8H20H 891.25 860.00 31.25
9H20H 890.00 857.25 32.75
11 B20H 896.75 861.25 35.50
=4

7B 20H 293.50 282.10 11.40
8H20H 296.20 285.30 10.90
9H20H 298.40 287.00 11.40
108 20H 300.20 288.20 12.00
i

7B 20H 27.96 27.20 0.76
8H20H 28.09 27.41 0.68
9H20H 28.26 27.58 0.68
108 20H 2842 27.75 0.67
BTN

7H20H 490.00 474.00 16.00
9H20H 492.00 475.75 16.25
128 20H 499.75 484.00 15.75
3821H 507.50 492.75 14.75
BIENE

7H20H 427.25 421.25 6.00
9H20H 434.00 427.75 6.25
12H 20 H 446.75 441.00 5.75
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3H21H 458.50 454.25 4.25

MGEX (FELL &

£)

7B20H 495.75 498.50 -2.75

9820 H 510.25 508.75 1.50

128 20 H 523.75 523.50 0.25

3B21H 537.75 538.00 -0.25

SEET: E5ELE (5000 8E)
EEXSHIEMHE

EEEYLS: 20205 6 B 28 H

K 1% 4% 22% 57% 16%
=R 3% 11% 41% 41% 4%
K= 1% 3% 21% 55% 20%

Source: USDA, World Perspectives, Inc.

XETREENRSHHR: RIESSIRTPOEEFRIURETRARE S X (7B 2-5 8) L5, &=
PRPALE A AT AER. Rt X BEM AR K, KEoXAIFRERISEET 1 =Y. SFEACHNE
FFELL AR ERA (2-4 1Y) . EELLIRRIRSHXERIRREERLD, IPEERERT
IEFEKE, XX, EERERE, RENVSIEBHTFRRSHEFIEE. FsiR, TEASEDRIEF
[REEB IR AEIRE TIERKTF. A XAIAERA RSB — L miER, SRS TIERK
¥ 8-10 LEERRE,

REFHRFORE 6-10 X (7 B 7-11 B) HFRETREEAGFIHLZNRE. FERRinigiRsS
EFHREER—PAEN. FEEfGE. KFFE KRR SERTIER KRR, X557
HLEZHNREE X, EEARGFIHRIASSES TIERKFEMERERTERKE, SIESTERKFELN
HEREST REAHMREX, 2 E=nEEs. iGRIERaRZRERI, PraskdtapicF
Rt X RV E S TIE K FAUEERIEIEN.
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XEAYEOST

HOHEMEO: 20196 B 25H

INE 490,100 508,600 1,877.6 7,266.3 1%

K 432,700 1,439,900 |33,882.6 42,3135 -13%
=R 144,400 131,300 3,313.1 4,156.5 167%
K= 1,000 800 1.3 41.6 -19%

EXK: AF 2019/20 FERIFEEN 36.11 A, Kei—ERDT 22%, BReilUERNFEXFRD>
T 32%., REEINABXEZEAEAR (24.01 B, SFEEEREEMEN 19.23 BHEFDEE 1800
M) . SBP9Ef (16.83 A, EIREERBEEAIMAY 6.1 FIEFIE/DAY 1.49 BiE) | EMELLIE (7.51 5
M, SFEEEARIEEMEY 6.34 FHEFR/Y 200 16) | ME (4.17 Fik) fs=EHr (3.1 A, %
HE BB RYHEAY 3.0 5IE) ; (EEINEEPHHAEE AR (28.26 HE) Ak, 458 2020/2021
FERSHEEN 2627 A, TEHEEABEENM (10.99 5) . BA (10.055W) . SFES (2.24
B F&E (1.35 A1) . AFHOT 143.99 A, AAFEAESS, Rai—EEINT 10%, &
TURERYEIK NN T 21%, TENERIMNEZA (45.67 H, GIE6IRAY 14.46 Ft) . SB755] (28.34
BUE) . #E (1733 5, &R 3.73 5M) . FE (14.43 BH0E) FEHMELLIE (10.16 BE)

AP HIAYEHE . 2019/20 FFE, HpI RTINS AIEERN 32.5 5, #HEFE (1955
M) . #E (6.5 AM) FO&E (6.5 AM) . AR 2020/21 EENLEHAYHERE S 19.5 B, £3F
R,

iR : 2019/20 FEEIT 7.41 FEAIHOSHIGER., XLHEERETABEENM, A& 2019/2020
FENHOZEIT 22.98 H#ER, XEHONBEARA (1446 5IE) . 8E (3.73 5M) | =
[Efr (3.1 50k) FOZFE (1.7 5) .

AE: XF 2020/21 FERYSHEY 1000 M, FEHFFHE (900 M) , HOE/ 800 M, FZE
BRIt AR.

BR: AE 2019/20 FERHE 14.44 5%, BEi—EMBIEERTKFEEEEM. RSB0
WXFEHPE (7.68 5, EIEFEABERNMAY 6.8 H1E) . ABEERYM (6.28 5ME) FIHZA (4700
%, %EAERAM) . 28 2020/2021 FEAVSHE 6.8 M, HEABERE, ARHOT 13.13
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B, BE—EEINT 19%, ERENERFHIKERDT 19%. HOBRMASRE (12.54 BE) |
H7A (4700 1%, Bifz) FRSEPEsF (1200 M)

Bz : 2019/2020 FEHOERIT 4700 MR, HAUEIEZA,

EEEHOMEE: 20206 B 25H

K= 0 0 367 1,053 35%
EXK 1,234,690 1,295,845 33,230,040 41,759,790 80%
=R 158,657 109,945 4,008,508 1,638,429 245%
x= 324,512 255,810 36,808,094 37,102,106 99%
IhE 515,359 686,036 2,000,953 1,984,089 101%

KR FEFLMWEFTIRELL, EHIAZHEEFE 65 1HESF 31 H FK. BRUASHHEEFENIF 1HES
A 31 H. BERE /TS OB/ ETTE L.

EERIEREMHEONISIRE: 202056 A 25 H

aXif 0 0% 0 0% 0 0%
KEE¥OEF 0 0% 0 0% 0 0%
EEHE 556,086 | 47% 57,989 | 100% 103,773 | 65%
AFiFmitiEO 450,063 38% 0 0% 54,548 | 34%
PIBEEkER L O] 170,552 14% 0 0% 336 0%
=it () 1,176,701 | 100% 57,989 | 100% 158,657 | 100%
BEXRZEREE () 35,651 | iHEBHIER

15499 | FE/REZ
6,839 | EMCLLIE
BAEXRSiT (1) 57,989
SRIEEREE (1) 124,731 | ®vE
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33370 | B

336 EB7as]

220 Sits
BR2IT () 158,657

=Eh:

EEXR (/i BEN)

8 A 0.82+U $167.31 1.05+U $176.37
98 0.84+U $168.10 1.05+U $176.37
10 B 0.82+Z $171.25 1.03+Z $179.52

#2 AEXR S/, BEMH)

T $143 $148 $199

PR (E7T/FE, BEM))

8 R 2.40+U $229.51 2.10+U $217.70
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9H 2.30+U $225.58 2.15+U $219.67

10H 2.30+Z $229.51 2.15+Z $223.61

FERAEIIRI(CGFP) (3E7t/IE, BEFM)

FERRE $173 $173 $173

& 5000 I

EREBEHI(CGM) (E7T/ME, BE)

FERR $532 $546 $563

DDGS ffit&3%: 2020 £ 7 B 2 H (3&5T/ M)
(HE, HRE, IRMESRAASIFHER)

EEHTR/RREMEIFN 179 187 188
EESEESBEFM 194 193 195
Nz e SER it | NS DR 202 204 204
BREREASEEINE O 206 207 209
EERET T NAIE ZTH AR 200 202 206
InEXRRAEERE T ESHREFEMN 189 190 191
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40 RESErRFZEIFN (ELWH) 247 245 246
40 R E=BaEF (SiHEH) 245 242 243
40 REEEFREIHEREZIFM (Bfehl) 251 250 249
40 REEEABENCEIFN (FEINIX) 246 243 242
40 REEFERESRATEFMN (BLEB) 247 246 244
40 REEFFEHRZIFN (BA5EAT) 243 241 241
40 REELFRBRARZFN (HES) 249 247 247
40 REEEFEZEZIFN (LCMB) 249 247 248
40 REEERETEZIFN (L) 249 247 246
40 REEFEZNMAIERIFN (FX8) 272 269 268
40 REEREEBZIFN (IM68) 267 265 266
SEEIEFEHMREARR 5257 182 181 181
EEFNEFRTNRROERT 178 178 178

15ECRR: WPI

HrBUMIERTG#H0T, EHIEA. (TR EE R BB, M

RN ERTEE (DDGS) :

I E S

DDGS i : NEEEMETARMNE LK, SIMEHAGASKAZ TR TiEk., EEKFRMESS, 77
RER 9 BHEHR 24 E0EPKF (-24V) , KEEXK ERKPRIEERIFETEER. AR 2B DDGS
RO TEXT 4.0 SEoT/i; TiEFEEpE S EMaiNs ik T 8 S5oo/it, ERRE 7 RRGSTHI%_EAKkAYS K.
DDGS SMEFARAUNELLS 106%, BRi—RERHE, EFISERFAIFKTF 109%, DDGS S=H1h

T8EEA 42%, SEI—EEFF, BEIE=FAIHIKHFE.

fEEF-EREIIHE DDGS AW ERIFEIK, SFEahS DDGS fi
BREIFEMRNAE LK T 10-18 35T/, MIzBHBFENMIRIN LIKT 6 35T/, SHEEREAZH
EfrLRECEE FEENFEE, XAREEEIHBRINSLEIeE. 40 RERMEEIRrAEI AN TR
B, S TImFEENT. NERREIEEAEEHIY DDGS SFIMTsERR 252 55T/,

TEERE, BMEHEFERRR
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DDGS i#%: EBREESEEMNTI 40 REEFBIFRBIEANE (E/M)

350.00
300.00
250.00
200.00
150.00
100.00
50.00

Q & o S

& & & &

— Average: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

SithFRE:
FIREE: HEIEETFIIMRE R ZAMRERBGOHERERT 7.6 MED M.

Bf: BUFE 2019/20 FEMNER=EM 1.0099 {2 FEAZE 1.0012 {ZIF, FEXKHOFTRM 3450 5
TAZE 3350 5, HOBMEEY Anec iR ERHOEFY/ 77.485 Fif/B. IMEA FREIGIEZZIMNAY
EXRFEHImERAEOE. KEFRAREERFEOFE LN—TRRRETRAEXRSHNFE
Cerrado HXAIEREF=A]HEFE(K 5%-10%. EFRETF Cerrado thXAWRIHIE Sial A SLASR, &
FHNE 39N MZEFRFR. ZBERIRAEEERERDIIREASERS.

MEX: INERFEHEBFREREMEFR 355.9 HemE, #2019 FRDT 3.7%, IEERFRIIRIE
IKFE, REFEFMPEFRA 750.3 HZE, B 2019 FEINT 1.4%, 79 2009 FLIKRIREKF. Rk
MERY 383.9 BRE, AEE 12 FRIREKF, REERFHFIKFHEINT 18%.

HE: XE— AN KNS, BNREE T EREINER NS, —ahaRat
RIS 1009% AR, B —REAITAOTIINES 1871 T/0 (264.75 Z55/M) , IMEHHET
0.69%. /INEBRIEIRMMNESE, BRICS {EHHIHRON 2500-4000 5, FEFK. BR AS
1 DDGS AUift IRIGIAE] 1000-2000 /51, EEHISEHFIRIS . RERIEMEITSENEXTR
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79 2.665 12, HERTFFBAKERO7 1900 FE, HOEJ 500 5IE, BRERERNEER 7.7%, EHE

RIFERERRBNERN, EREHEETEEARIERXKFR 80%.

BRER: I EEAZRIMGREZTTA.

ik REMNERESR 2020 FXKEFRN AT 0.5%Z= 1550 FIE,

FE: MFG NESAFRW T TRKMN187 184 55T/, KOCOPIA M Cofco RKIET 6 FIE 10 B

RIEX,
FE: HOFRWT 5 HHEAE,

BR=: ARIER TRH-XSTURAITUIFRERETNIT/ 3900 K, BEFHY 3580 SHEAEHFTIEM.

EFiEm™H:

HEBEE — BEAY. BRRMIXE"

P AFEIRR

5.5 Fif EESEAENEREIHA $39.50 | F $0.25 | ARELREAG$40.50MT
5.5 A EEFEILCEFORRIEA $20.50 | k% REUR(EAES$21.00/MT
6.6 A, BT X )
5] @%E%ﬁj LEHE $38.75 H $0.25 REHLS
EEAICAEEOFRISFE $20.00 |kZ
2.5 Bt SEE = PEh SRS er Veracruz $16.00 | X%z HiEPER 4,000 1§
3.0-3.5 A SEEEEFAENERISEP9Sf Veracruz | $13.25 | k3% RKEBk, HEE 6,000 M
SN . |$19.25 EHMOLLIFEiEF$29.00
2.5/3.5 Eﬂ@,%%ﬁa:%:t‘iﬁﬂbtm:ﬂglﬁ i $0.25 £ EEFREEREE (5.0
4.3-4.5 7t EEEFAET SR SR $28.50 | % $0.25 | Acajutla/Quetzal - 8,000 Mg
$36.50 | KZ HiEpES 8,000 Mg
2.6-3 il ZEE R FERS ST /R T
T ZEE = FRER S 2R/ R A $37.05 S04 3,000 1
2.6-3.0 5 EE ST EEIERE $36.50 | KZ HiEPES 5,000 Mg
5.5-6 5 =E =R EEIR K $25.00 | Xz 55,000 -60,000 I

TEEI-BEH-Br=
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$25.25 $11.25-$12.25-$12.50
(7%£E$15.50)
6.0-7.0 51, EEEFEERSEIRUMN BT $18.25 | F+ $0.75 | AEUR{EAL+$1.75 HFEZ
ERASEImEEIHFE $29.00 5.4-5.9 FI#EAR RER-De TR
ERASEImEEIFE $28.50 6.0-6.6 FlL{EE=TE
AP ] SRR REL BFEILERa Lk 5.5 AL L, &b
$32.00 18AN$7.5/
5.6-6.0 J5 I, Bt REE R REIRKHE $33.00 |*kZ i B ARAETE212$36.75

IR O Neil Commodlity Consulting
AR B FEE THI— AR

EFIEFETA:

EHMEOERS (O° Neil BREFAQAE) | FEADHRLNEREF, FERENNRERERER

TKEEL, FEAERIMRMIERERT

RPOFHN ZIKAVER), ERERERZHIZAIIE. A

B, BARIL. MEX. mAREIPERIET EIEEBINAREESIRIXR LK.

IFERRZ

RS FERT, FEARIRMASIAET 31377 5T, EESEFIARRERMHHN

REAFERENIZNIE, BIREREASHAE. EEDRMAERREMHHTERBEAREIL.

AR R EARETIRREESIT. HINEEEXITER

BT R TRSAMEE

#ERFEIER,

-

P2A . EFERE/KAAFE-BA 19,550 18,714 836 4.5
P3A - X FA{tOF-AA 9,408 9,875 -467 -4.7
S1C. EEEFEEE-FE-HAEZP | 17,481 16,864 617 3.7

g O Neil Commodity Consulting

YR BURARRISER

ERAXFIITEPERS (%5 6)

PuRERD $4.40-5.20
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=&l $5.45-5.70
PR $6.40-8.00
— &Rl $8.05-9.75
N $10.00-11.00

B O Neil Commodity Consulting

XE-TiMHinrNEEEM

2 5EFXK |096 0.88 0.08 $3.15 FadtEn
A= 1.22 0.93 0.29 $10.66 | FEILEO
mi¥iz#E | $20.00 $38.75 | 0.48-0.51 $18.75 | 8H

B O Neil Commodiity Consulting

AR EFEHRERNISE
60
20

40 2
0 T

20

10
N 2P N P

& >

b Y b o4
s Argenting === Brazil U.S. Guif b.S. PNW

X WPIFIO" Neil Commodity Consulting
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FEHNEN Bt ZATRESESEER, 2020F7H2H

ESDREARESR
s 3950 45 12.9% -k -11.2% m
- 20 50 2 108% 375 A58% T
A% 29.50 4 15.7% 5 A4.5%
PRI 26.50 7 326% R T Y
e 3875 475 M0% 475 A09%
iii;’i 20.00 2% 12.7% 35 0% e
- i 13.00 174 16.8% 35 GE% e
J2.00 135 15 3% -1.25 -3.8% Wﬂ‘,
;%ﬁ%% 1850 g 48 0% 1 5 T% e T
—— - 11,50 1 9 5% 15 BB % e e
- 21.50 1 4.9% S5 B e e
— s 41.50 -2 -4.6% g FT%L
- s £1.50 3 6.2% 4 W%
Fop—— 28 50 2.00 BE% 200 TA% T T
- 2600 3,85 18.2% 430 AT T
BTRE =R 15 50 1.00 B.9% 1000 -392% e
ki 26 50 2 00 BA% A0 136% s e
RiEaR
XEEFEES 37.50 5.00 15.4% 300 BT% e
SERAY  gmm 4205 080 19% 210 47% e L
FIHREE 29.50 1.00 3.6% 400 15 7% e e
ki 31.50 7.00 28 6% E00  189% .., ",
KERKXH - A2.00 085 2 1% 200 A% ‘-‘W\LJ_'H‘_"—‘
ki 2055 120 EA% 300 MT% AT
PTAEE MRE 2850 0.00 0.0% 1.00 365 T
s R 33 50 2 00 B 3% EO0 AT A%
tEErEE 19.25 0.75 4.1% 025  13% Aot
P B \i{b " 900 1.90 7.0% 205 T.6% e
FIHREE 1350 D25 -0.7% 100 3A% -t
s
IRBHEIEE 1749 1229 236.3% I8 26.6% e S

g WPIFIO Neil Bik&ia2 ]

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 151



http://www.grains.org/
mailto:grains@grains.org

HAVBEERFRR, MREFEMNIRMH—SHORE), BRERTAIEA IR, MRS, FBiF,
R, BRRAFEXD, BENHEA). FIIEAIEREFRBRE R LIAMEE.

[AEIIS
EESYNSItrEL

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 161


http://www.grains.org/
mailto:grains@grains.org

