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xERANaDTHER

20208 H 24 H

—AER: 12 BERSL

AR RA— A= A= 5]

88 14H 8H17H 8H18H 8H19H 8H20H
-0.75 6.75 -3.00 -2.00 -0.50
338.00 344.75 341.75 339.75 339.25
FERY_ERKAS BARIFIERS | B—HEIEER | 12 BHEKELR | 12 BHEKEN
ERIMEETER | EEERNEE | SETRTRKBX | #hTE—ETH | KSHAJEEME
WRZHEMHME | B IHXKE | B2 AT | BRRO, Btk | T, BEkE

8. ARIRS | KOS, X5 |8, W THEm | EEHplE. 8 | REMERE,
TUREFREARF | EFULZTEX | B, WA | #ARROXMTE | 3.35 BREH
*E%*ﬁ TEM ’%*EIJ:HEI’J%J—L HERMEES, | K=IKRE— | END, EFRK

, BZE 10X | RRS#m, {F | REXERIEME | EZEMBIR, BR | REETHEE
E’JEE STRELER %tt%,“zm_%x HA—XEREE | TRSHENNTE | B LK. EE
T, 8L | = NEHZK | AOEHET 1280 | SRIRNE—ME | RUIEKMRE LR
EMEHHRE | \BES, BAE | FHENERFEE | 7. LAMHZE | HFEROEN
EIR, RPEME | Khimzimdsk | K. SNEHHIHR | Fr-2RaiEm, | #HER285075
HEREEX, WXH. SNET | FEXIEN, Eu | BEEKFRAE | BRE, £9F
SMETRIERKERAR | MEBESIESN. | FERT 7540 E . ETERKT 61 | #EINT 161%.

REMiH e TMER, BIRME | SNEHTEKEAR
KE/C{EEO T, -
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RRE: AR 12 BEXKGLNME LT 1.25 %5/ELE (04%) , mipEFEE«N T riHIAY
—MATRO, FUA THFRSEEKFE, Tk ERREARFMET HAR SRR E— & meEiH
EREAMES, FRKBITFREMTRE, FIBRALLFEERINFRIFERY, MNERMEHASIZ.

A—&GRFIHRRSEFEEE K PNRMIE TBT 2 M Er R, REBRTAEBEERIX
ST XREMNERKBITFR TREX, FRERixM AR/ LRGSR SR, %R
SRET IR PYIRIRRRARRIER], XESRETRIITARSRIFE.

AEEARNBEFEEETEREIT, HISHRETUNEESIESE. rEARMBM IR KFTTTEl
HASEHE, FREFRITMN. ENSBLMMNFIARAEINNNESTTESTEE. IENERERSFX
B ENAYERF=K A RETBE 10-15 5BzUE/ZE, minESFHENTERIREIRN. S8, EER
%8 9 BIpRITIUNS R REM A ENRB AR S.

PEERIEEARNBRILK, KRERIHERINGER, HEREHEEIMRMEEXR, BERKERAFHIEE
K., RERIBHEREN, ATHOFEKREY, HOBHENTEefEWIEY), EEXKTFERRSR
&, BEEAATE. AERETRNMEEHESE 119.5 555T/M.,

FAEHOHEEREERRMEEXKISHEERN 6.16 FIE, FEEXIHEEREN 723 A, BEHO
BRA—ETET 10%73 119.7 5%, {15 2019/20 FEAILITIREAR] 44221 HE, BRI—FER
DT 12%, SEERIEBIFEIEFT. EEEEMNRE, FETRIEEERRILE] 12204 5%, &H)
—FESH 161%,

MEARBE, 12 BIpEXRGHE LA LKEEREE. miER—tIHis, FE=5F, &
BRI RO, AERIREEEESIESIRMEERSN/IER, HIB8IEEMR. ™iHTE 3.35 4
WTSHENHELIRE, BT FES, ENSH 100 Bahg%k. BT XRREMIERENAH
B, XPEA—EERFE 9 By (HEK-RHFETIURS) Ik, ELETLBNSBHZHIE
2335 LAF. FrA, —HZ 9 BHHiaRA R ZEHES.
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FIZKEMEMEFhin, 202058 H20H

R

EEEAF 33 0.0 0.0% 0.0 00% e
LIBOR (6 1) 0.3 0.0 -9.6% 0.0 T0% & e—
LIBOR (—£F) 0.4 0.0 -2.8% 0.0 -40% —
#RE 500 33855 12.1 0.4% 149.9 46% — "
BT TAES  27 7307 1570 06% 10874 41% ~
SRS 928 086 -0.6% 19 20% —————
WTI [ 42 8 05 1.3% 1.7 42% ~TT T
TR 44.9 0.0 -0.1% 1.6 3.7% — T —]

FB: DTN ProphetX, WP/

=N 12 BIpEKRHAES:

@ 20-Aug-2020
O @CZ20 [10]
0=3390
H=340"6
L=3354
La= 339'2

NC=-0"4

FE: Prophet X
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SRIRITHIBMNS:

HRESINISETN, 202058 20 H \

¥
9H20H 324.50 324.50 0.00
12H20H 339.25 338.00 1.25
3H21H 352.25 349.25 3.00
58 21H 360.25 356.75 3.50
x5

9H20H 903.00 897.00 6.00
11 B20H 905.25 898.75 6.50
1H21H 911.75 903.75 8.00
38B21H 913.75 904.25 9.50
=4

9H20H 293.80 291.80 2.00
108 20H 296.30 294.10 2.20
128 20H 300.60 298.50 2.10
1H21H 301.90 299.50 2.40
i

9H20H 31.30 31.06 0.24
108 20H 31.32 30.97 0.35
128 20H 31.52 31.09 0.43
1H21H 31.69 31.24 0.45
BTN

9H20H 519.50 500.00 19.50
128 20H 528.50 509.50 19.00
3821 H 535.00 516.25 18.75
5821 H 539.25 521.00 18.25
BIENE

9H20H 441.50 425.25 16.25
128 20H 452.75 435.75 17.00
3H21H 462.75 445.00 17.75
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5821H 470.75 452.00 18.75
MGEX (FEL&

IMR)

9H20H 513.25 497.50 15.75
128 20H 527.50 512.25 15.25
3B21H 538.50 525.00 13.50
5H21H 547.50 534.50 13.00

OIEE L ED/SEIVE (5000 FE)

EEXRSTUETERE
EEEYEKR: 202048 A 16 H
Fk 3% 7% 21% 52% 17%
= 5% 9% 29% 45% 12%
*= 1% 3% 19% 59% 18%

Source: USDA, World Perspectives, Inc.

EETFREENKXSIR: RESSIURTPOEERERUE (QPF) EREHnEE X, KRetX.
REGFPRROERHZRELMNFTE R 1-5 ZIRVNEIFR, EASHEaEINRETIT R ERESR
K. FPEERAILEBAIFIEAS = XAIALER, FUTRIERERRE 1 %Y. EEATNERBX, SRR
TP TIE, FrittX, SEELAPERLEAR A R, REMUNERRXS, RitERERN

(FR1%&Y) .

A3k 6-10 REKRSTHR BEEAFRIARSIES TIERKFRIMERASEE, ItETEXNSE
FHRAIERKY, FrESHLEEEsr, SIEFUHETIERKY. FRoE, AEEER, 8FkE
HOLARICABM .. PRERBEM . BEEMISAEMAIFEEAMILE, FREETIERKFARER ]
=, HethXEEPESIAHBMAERNTEX, FRESTERKFAMESE. Bk, EEKIMNFILEE
TR AIPEEBLAR PR st X . e Te iR AY CERF R BB R R TIE,
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XEAYEOST

%ﬂjﬂ: 20198813 H

T

INE 555,900 406,900 5,403.2 11,114.1 7%

S/ S 88,000 1,197,000 41,218.9 44,221.4 -12%
S 0 48,500 4,340.0 4,629.1 168%
AZ 0 300 8.2 39.3 -31%

EHK: AF 2019/20 FERFHEE 6.16 H1E, BWEI—RERLD T 84%, BReIlUERIFIKFRD>

T 63%, REENPBXFEIEAR (7.02 5, SiEZREABEBERIMAY 6.49 FE) | SHELLIE
(5.23 7y, EEFEEAEBERIMEY 5.0 FMEFDRE/E 8400 IE) | B4 (2.68 Kk, EIEEERE
/RELZHY 3.2 HIEFDRAAY 4800 M) | =EPESF (1.06 5E, SIFREEY 3400 ) FIHE (8600

M) |, EEINEPoHAEBERE (8.76 KE) . F*/REZ (2.92 54) FIME (8000 M) AYREFT
ki, AR 2020/21 FERSEE 72.33 5, FEEEAHEBRME (36.51 ) | =7 (948
) | BE (6.62 AM) . HA (5.55KM) &5 (413 5M) ,

ABEHOAT 119.7 A, BE—FRHLDT 10%, BXBINERNFEIIKEHENT 19%. FENER
HAHE (38.24 AM) . =FEs (29.78 AME) . BA (21.0 5M) . SMELLIL (11.2 5M) FOEiE
OH (9.87 /) .

OJiEFEROtHE . 2019/20 FFE, HEIRHTRIRNE~AIEE 9 39.0 5%, HEFHE (2605
M) . #Eg (6.5 AM) &S (6.5 A1) ., 2020/21 F£E, Ypiakr=iiIEEREN 26.0 A,
$HIEWREg (19.5 5) FIFEE (6.5 AME) .

K=: AR 2020/21 FEIREHOEENRS. AFHOT 300 1, BEi—ERD>T 93%, BEIl
FERSEIRERLD T 77%, HOBRMAEE,

BR: AR 2019/20 FERIEEFRHLD T 4600 1, Rei—EMRINENHIKEEERLD. BE
IR APE (4.84 FE, BIEFERENEERAY 4.85 HIEMIFHEY 100 1) |, BIENETEHEA
BAERYtEAYR> (5.3 BH) FEEEEARE. AR 2020/2021 FENFHEEN 12.2 A, HERHEE
At (6.8 5ME) FHE (5.4 BME) . NFHOT 4.85 5k, WRI—ERDT 90%, BRATFUERITEYXK
SERT T7%, HABRBEAFE.
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XEHOME: 202058 H 13 H

K= 1,996 0 2,461 2,938 84%
EkK 1,036,985 1,288,883 40,312,783 46,168,508 87%
g 83,934 109,012 4,723,598 1,999,455 236%
=2 785,075 785,568 40,950,167 43,485,255 94%
INE 461,699 476,698 5,625,441 5,521,334 102%

FR. FEERMEFHGRELL, | EHIAZHHETEFEY 65 1HESF 31 H K ERUAEHEEFEY 95 1 HE
8 31 H. JBEREH T IBANEIEFIGT—/E T ETT BT

EERIESAMEHOKRIIEIRES: 202088313 H

aXi 26,353 3% 0 0% 0 0%

KEE¥OEF 0 0% 0 0% 0 0%

SFEEHS 635,490 61% 0 0% 72,684 87%

A¥FimitiEO 223,671 22% 490 100% 0 0%

RIkEEkERE O 150,981 15% 0 0% 11,250 13%

it () 1,036,495 100% 490 100% 83,934 100%

BEXRIZERSH 490 o

()

BEXRSLT (1E) 490

BRIZEREE (1) 48,557 HhE
24,200 B
11,177 ahi=

B2 (1) 83,934
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EEXR (/i BEN)

94 0.95+U $164.95 1.40+U $182.67
10 B 0.94+Z $170.56 1.42+7 $189.26
118 0.94+Z $170.36 1.41+7 $188.87

#2 AEXR o/, BEH)

=R ST/, BEM)

94 2.50+U $226.17 2.35+U $220.26
10 A 2.50+Z $231.98 2.32+Z $224.89
11 H 2.50+Z $231.98 2.25+Z $222.13
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FERAAEIIRL(CGFP) (3E7t/IE, BEM)

FERR $180 $180 $180

& 5000 g

ERERH(CGM) KT/, FEH)

FERR $580 $580 $580

*&= 5000-10,000 14

* MIESIRICEEFHGHN. HIEIRIBRIR 7551950, 1Ea8SSeH BAER. EHFH. (T I ET R
R BIEEHTTE, MITIs a3 T

DDGS ffit&%%: 2020 £ 8 B 20 H (7T/IE)
(B8, HEEE, [(ARMSEAASIFHER)

EEFRRRBHEEIFN 200 205 206
EEEFEENSERM 214 214 215
PR EASEEF R EO 208 210 212
BREREIASEE IO 218 219 220
EEERFEITNA B S AR 209 209 213
INEXMRREERNHESTHNEEN 187 188 190
40 REEEFERRRIZEIEN ELWLB) 228 229 230
40 R S£EE5EAEREN (BHEB) 226 227 228
40 REEEFBIEEERIFN (BEh) 235 236 237
40 REEEFEEDREIFN (HEMX) 229 230 231
40 REEEBERATRIFN (BES) 233 234 235
40 REEEMmREIFN (55BEH) 231 232 233
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40 REXFEHARZFEN EES) 236 237 238
40 REEBZ=ERFM (LCMB) 236 237 238
40 REEFEHEEIFN (LEd) 233 234 235
40 REEMERIFIERIRN (FXH) 257 258 259
40 REEEBEIFEN (MEH) 253 254 255
TIPS 517 188 188 189
EEFRFEFRINE/RBEET 187 187 188

15EFR: WPI
BIESR TGN, EHE. (T %R R BB AR, s EE s

AEYNERTEE (DDGS) :

DDGS {#5: AEEMNENZRIGRRIZEE DDGS M IMES T 2 Em/M. KHE/HiRER
BEFRI T AKEERIMESOEEREN, SIETMMSES. NEEREEEEkgzmII DDGS /Mitg Lk
Bk 6-7 o0/, REEHREARINTE ERK T 4.30 S5T/ME, EREER EEKYS DDGS fIE Bt RR i
HR3GE., DDGS SLETRAINELLS 113%, BeRI—E T, ESTEIERFAIFIKTFE 109%,.
DDGS SEMNTELLN 41%, BeI—FE T, BETEE=FAFHIKE.

EHA™E, BEEEARFRENEGEAIMIHN K, HOZMREEE, 9 B/10 BRIz
BWEFR/RRBIVRIFEN LK T 1-2 550/ME, MHETRRRBIEFN KT 4-5 55T/, 40 REEE
FIREIAMNMEABEIRE TR, P97 237 55o/i.  HOREEEBathin& a2 REZES
BT, T RERIR R —BEXEFTNIIEFRSE, HORKAEEENEE3E.

DDGS fit§: EFETEEFMN 40 REFETFAEMINE (ET/M)
350.00

300.00
250.00 ,//_-\_,\,_/-\—\M,_J\_,v
200.00
150.00
100.00
50.00
ST N C IR CRNC IR ST

i
I A A N A P N N
S UIRS U CZBRS U USRS U U2 U U

= fyerage: 40-ft. containers to Southeast Asian markets

FOB Vessel GULF
Source: World Perspectives, Inc.
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SituihiE:

PUiREE: BT REESEURKEH FAS 18, AEHOBRETREEFENEREOSER, MM
Hin "SiR" BHE. R, HSEERFEMRERZZRT 2020/21 FEFAKIUEIFERA 620 5
b, BMETEANEER 630 S, 165 MESREE X ERTR.

BT : EFhIEKICREGERI EAEZ H OFEKAY 80.5%RIKH. XMETIERTREERESH
RXRFTEITNER, B EEEXSRAF I LDEEMTAI R,

Bf: RERNNE EEEENTEXRCHER IEREE, ttiIiveBrmd iigmsaRirs
B. 78, EXENE%E 8 BntIHBEREHS.

FRE: RIF—XRIEMEIARAZEBERE 100%32. EMTFIRINTE 8 B 20 BRYASEFHRET
g, MEERNERAE. B, EEROESHNEXRUBEESFIEMET AMSERYEHEXE
K. 7 BRIEHERERAEE 10 F£R&IR.

BRER: —REEATERRRSEIEHIR TENAZ 2N, E—RANREEEENERK

EE: MFIG. NOFI 1 KOCOPIA EBisEiEEd = TR EARRMIIBIR.
&i%: MFIG )\ Posco RT K, MNiEER 3 BIpEAKEGLIR 185.45 35T/,

BR=: REzEAISBHER, KZUGRAERER, FEALEERIETEN. 18, F8XS
EESFENTRKEH 3500 5, MARZAFENAT 3900 5, &Z=8 A 190, TXEOERN
50.2 5, mEEFEIHE9 168 Hid,

TEH: TEHREERSHKBIRRWAZLARTHRO.
FE: ZFEEH ST 12 BHREAE.
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EFEmH:

HiBisE — BHY. SRNKXE"

5.5 Bt XEEFAESEIHA $44.50 FR2x AU REARS46.00MT
5.5 5 EEFRILAFFOFEIB A $24.25 k3 KB REAG$25.50/MT
6.6 oIt EEEFA=NSEIFE $43.50 *xZTr hEHLTS
EEFRItAEFORREHE $23.50 X3
2.5 7, EEEFEEEZISEFAS Veracruz $17.75 L HEPES 4,000 My
3.0-3.5 5, EE =ML EEIS=FhSS Veracruz | $15.00 R3x RKEEL, BHEISE 6,000 M
2.5/3.5 7 XEEFAENERISOHE $20.75 EMCLL I FE R $30.75
TR $2050 | AR EE TR
MBTREE $34.00 (5.0 5Mf) $17.50
4.3-4.5 7, EESEFAERERIG SR $29.00 *3r Acajutla/Quetzal - 8,000 I
B ————— $39.00 e FE0%5 8,000 I
$41.00 HiENER 3,000 Mg
2.6-3.0 5t EEEFAENSEIEES $40.50 xR HiENEL 5,000 Mg
5.5-6 ©f EE SN SENIER $29.00 55,000 -60,000 0ds
Sean ORI -HSH-BRr=
LR FEORENER $29.25 $16.00-$16.10-$16.40
i£E$20.00
6.0-7.0 5t SEEE AN S EIROM ST $19.75 | B# $0.25 AEISERS, +$1.75/00
ERAREERFE $32 50 5.4-5.9 FIBARRER-Be TR
ERAREEnEEFE $32.00 | g $0.50 6.0‘-6.6 Eumﬁgeg\gﬂ _
LS ] B R R T s $35.50 EFEILERia iy 5.5 AL L, &
1#an$7.5/1%
5.6-6.0 51, FaItRIERIFEFRKE $36.50 | PF $0.50 Al L HARRRTE SR +$3.75/1%

B O Neil Commodity Consulting
REAT B FEE T EI—IEAMEE N

EFIEETA:

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 121


http://www.grains.org/
mailto:grains@grains.org

SHLORES (0° Neil BREAAHE) : EZRKFERERFE, HHERLET—FEH,
INFEEIIHEZE. AR TRREEEZREFN AR ENTS I E. HiaRERS TX
ERIMRAkER.

BR=FEAEIBARSIRKT 600 £2/X. ARARNEELERIHBESIRKT A 600 £2/X,
9 BSEIFEEMM 1.32 BT/ R TE 1.26 H355T/R. HinIEETLURIRIEE.,

RZ B THEAEE

P2A . EBFERE/AFE-BA 25,827 266,618 | -240,791 | -90.3
P3A - KE¥FEItOR -4 13,858 14,435 577 -4.0
S1C: :EEFHERS-hE-AARH | 25,136 25,136 0 0.0

B O Neil Commodiity Consulting

P EREARARIEE:
ERAFERRERS (3R 8)
WS $7.00-8.20
=[Erl $6.15-7.15
PR $7.60-8.50
— ARl $8.10-8.20
RE $7.50-8.00

FE: O Neil Commodiity Consulting

XE-TMHIBRISEEM

2 BFK 1.45 0.94 0.51 $20.08 FEGEO
K= 1.42 1.12 0.30 $11.02 FEdLEO
TEInEE $23.50 $43.50 0.51-0.54 $20.00 9H

FE: O Neil Commodity Consulting
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FEHNMEBEZATRES YIS, 20205£8H20H

ESDRAEARER
I 4450 3 7.2% 65 A27% e
N 24 25 35 16.9% 425  A4.9% e
- BA& 3650 3 9.0% 6 -120% SN N
o7 32.50 0 0.0% 6 -156% N~ s
I — 4350 3 74% T 13.9% e
- 2350 3.25 16.0% 425 A53% e
STHRE FE 36.50 25 7.4% 6.25  -14.6% T s
E 35.50 25 T6% 425 A0T7% e
IO——. 20.50 0 0.0% 0 0.0% A~ S
iR g 18.50 5 37.0% 4 302% —— T
E 2350 0 0.0% 5 ATE% L~
- s 4250 1 2.4% 6 164% |
EEL P8 5650 3 5.6% 5 1% "
£ EE 2950 2.00 73% 200 B3% ] T,
ZEFLED 26.00 -1.00 3.7% 610 19.0% < e~
PItREE BB 9360 7.00 42 4% 300 -11.3% ——"" e
7 29 50 2.00 7.3% 200  63% o
RIER
£ESFES 41.50 2.00 51% 400 10.7% s’
EEEAH gy 4300 0.00 0.0% 185  41% ""\J““I’L.__r-
PItREE 31.50 2.00 6.8% 600 235% s
B 38.50 5.00 14.9% 900 305% __._ —_—"\~r
LEFAH wy 2200 100 24% 175 4.0% ﬂj““"ﬂ"
aFiZ ' 29 60 3.40 13.0% 100 35% 9~y
WA R 3050 1.00 34% 300 10.9% s
EF R 3450 1.00 3.0% 400 1B31% e A
£EEFEE R 20.75 250 13.7% 100 -46% A\ e
EEFHEE ggtt 29.00 0.00 0.0% 005  0.2% A gt s
BIHREE 34.00 2.00 6.3% 1.75 5 4% e —mid N
iSHEs
RBHIEIEE 1598 -80 -4 8% 469  -227% M\Mu
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FlR: WPIFIO' Neil BAlE 54 5]

BT
3000
2500
2000
1500
1000
500

0

A AL A 8 9 99929909 000
S N N N N N N NG IO Py s
T T T B B T B B T B s g g
% rﬁl" VAR {LL\@{L AU l_ﬁs{b »333’ Nﬂ{b@,&‘l« r@{lx @‘W

B O I SN
S OEUASICREWCASAOKUATE

FR: WPIFJO" Neil Commodiity Consulting

HAVREERIFRE., MREERNIRAH—TRIORE), BRERITIRAIERR., WREAYHLIE, BB
5, BH, BRRAFERG, BEME]. BANSAMREFHGHRENERE DIXMER.

IREL A
EESNEItREL
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