U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

xERANaDTHER

20208 A 31H

—AER: 12 BERSL

Ba RA— A= A= 5]
8H21H 8B 24H 8H25H 8H26H 88H27H
1.25 4.50 9.50 -0.25 4.25
340.50 345.00 354.50 354.25 358.50
12 BREREY | BRMEGHAR | EARBORM | @IRATAKHK | EHHOHE
EEE=KTE | FARERRBMERS, LS AIRFMT | /5, Khige | &, aEahE
[RETES. FERMELBER | BT S5MED R, RSM | HERI 29405
HIRERRN | BXENR, 8 B | |, EEKN | REFEXSHL | HEE, W20
FRRSAEEFE | DTFRNRSEE | BAIEES, 7 | AEEREEX | SHEHHNE
ERKBUORM | REBEWZATN | BT ZRINRSE | MESERE | KIMERZANZ
EERIE1-208 | NEFKFEEER | XiE, E2Brh |8 XBEFNT | B, BRMET
PR EERI | FEEERTEEE, T3REMmEL | BREIRNER | (TFRKRSER
RS 2020/21 | EERUAMRE L | kT, RiRAF | SRS, | BERES, B
FEATELHE | FXEEEROEN | BAATIRNS | MECERTE | S MERTR
T 1590 G E | 1879 3510 5 | k. EEARIER | BREEN, FEF | . XSTRL
HEXK, XEF |E, KFxpE | SKERRS IKBIRAE REX, &Ml
KAE—MUR | HOFHRTRARE | 2020/21 FEE | 0. & 50018 | HEREMEMLLZ
MES. JNEm | EIOKFE. BT | KHABEET FELIUREIY | BiFRAID. ™
BWEES, x| EBT 281MEM. | 2000 FE PRSEEE. BERRRIT
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= 500 fedush B, X% i 3.63 &bAYKiE
RSEFE. SEINRYES. BEAIL,

RRE: KR 12 BEXGLNMELKT 18 £0/BNE (5.3%) , EEFARBENTSARFHE
KIE B3R T KHWERIZS kERMILIRAEFPRIWE, BERAERRENZ, BESERRMEINES
3T, M AR EARSEENRYE. MHRRIE TV RARAM, EREENX 78 1HHB
RIS,

A—&GRFIRHERSSHTIRG, BrEEEARBNRMLLTET 5TE0R. BTXER
MFNEARFMER TR BEREXHR T FEXS, mZitX M EEEE T8 1-2 M a0 . B

HNERIKBLEENHIEME L3, T2 HR LSRR RRFEIREE. RESFEEBL
BTE, ERSUer2IFEE T RSN EEAE 3.842 21 (151.25 {ZEBE) . XA
KT BERIEERIEBFTN, 2016/17 FERIFEHEEKF 3.848 {Z1H5L 151.48 {Z5ENE.

FEHOHESIREETFMEEKISHEEN 27.04 FIE, FEEXASHEEN 118 A, FEHO
ERE—ERLT 22%, 7993.9 5E, {#8 2019/20 FEMNEITEEATI 4449.1 Flt, WEI—FR
DT 1%, BEXERIEBBHTE—H. B8 FENE, BaifffEEKNEEEIAE 13384 5, &
BI—EEIEINT 142%,

EfRERTIARNARSESTIE 2020/21 FEEETAFREINNTEH., SFEREAIE KL
AMigtae Lk, FEXEESAEENEORMENTFEREXERANTN. FEit, FEOEKEE
K, BoRERZEFEWEKRS P, EEF—LESIERRER. 83X 131028, FEXAH
£7 5150 AHRERIGEER (SIHEE8 5200 5ME) , FE—BEEFIRMREEETK, KRE
EREEREIEEREER, ER=XFWT 74.7 5l (2940 FiBE) . BIMNEBEERIER
FEHOEHERENESR, PEE 2020/21 FEELNEEITWT 638.6 5If (248 {ZEE) BNE

MNEARBE, 12 BHEKASASRHENN LREL, AR EETHRAROMKRE, Baiub
ERAZIEN 2 £, B RRMT 3.50 X—OBEHf, FHEEBELREEINX—aR. B
IBIMEREEKE, TiAIRBEE. FT—MNEEHIATEEIEME 3.5025, BI—NHEMFER,
AREROAY T4 3.4525,

FIZKFEEMEFHIz, 202068 B 27H

FIZRIKF:
EEEAFE
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LIBOR (6 7™
B) 33 0.0 0.0% 0.0 00% e
LIBOR (—F) 0.3 0.0 0.9% 0.0 26% & 00—
FxiE 500 0.4 0.0 0.2% 0.0 33% T —— ..
EEE sy 23,4889 103 .4 3.1% 2427 75% — N
£ TTIEH 28 5373 7975 29% 22236 85% ~ N
WTI B 93.0 0.2 0.2% 0.0 00% ——— "~
43.0 0.2 0.4% 3.1 17% ~ " See———
RS R 456 0.7 15% 2.3 54% — . —

FBE: DTN ProphetX, WP/

ZINE 12 B EKRHAES:

FB: Prophet X

SHRIRITHIHINS:
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HAESINISEM, 2020 4£8 B 27 H \

FEK

9H20H 344.25 327.00 17.25
12520 H 358.50 340.50 18.00
3H21H 369.50 353.00 16.50
5B21H 376.00 360.50 15.50
=

9H20H 937.25 900.75 36.50
11 B 20 H 942.00 904.75 37.25
1H21H 947.50 911.25 36.25
3A21H 947.50 913.50 34.00
=

9H20H 294.90 290.20 4.70
10 B 20 H 297.70 293.00 4.70
12H20H 303.10 297.50 5.60
1H21H 304.90 299.00 5.90
[=H:]

9H20H 33.31 3141 1.90
10H20H 33.31 31.46 1.85
12H20H 33.50 31.67 1.83
1H21H 33.58 31.82 1.76
R ENE

9H20H 542.50 527.25 15.25
12H20H 550.75 535.00 15.75
3821 H 557.75 541.50 16.25
5H21H 561.50 546.00 15.50
EEIEE

9H20H 460.75 445.75 15.00
12 B 20 H 472.25 456.75 15.50
3821 H 482.75 466.75 16.00
5H21H 490.50 475.00 15.50
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MGEX (FEL&

IhR)

9H20H 522.75 515.00 7.75
128 20H 540.50 529.00 11.50
3B21H 552.00 540.00 12.00
5821H 559.75 548.75 11.00

OIEE L ED/SEIVE (5000 F0E)

EEXRSHEHHE
EEEYKH: 202048 A 23 H
Xk 4% 8% 24% 49% 15%
=R 5% 11% 30% 43% 11%
K= 1% 3% 16% 58% 22%

Source: USDA, World Perspectives, Inc.

EETRENKSIRR: $E§E%%TH$EEPID§E§B¢FETH$E (QPF) BAMENSSRS TS SES
HL BRSNS, BEHRIFRSHERNE. ENESDBEXNRIERER 3-15 %7
Z[8), TR TEratLA NIRRT E IR (2-10 9&‘1) HhrEER, BREEAEM. R
M. BARRTRNAM. RHTRFEMNAZFARMNAEER, IIARIBEXAERE, RitA 2-5 TIRIFSRER
B. X, BRIEAISRAM. SEASMNFIRBRZMNI M IEXEZTENE (M 12T) 5 2
AUSKIRELRTIR. Ebom, EELERRIMMERBMNFAISAZ ML X TR B F4RIFIERRY, RitiEm
BR/N (MF13Y) .

ARE 6-10 REIRSTURENTAAEE. A, miotX, Rt XIAFEFERiaasM, S
B T IERKFRISRASES, migsRatX, FREZMNOPESSIEETERKFERISRRAK.
PERI/oE, EEFRFERROAEE. HELATILESFITAETION, EREEITIERKFARRMPEE. K
SEFFEIEX, UMt XSRS s T N A PR ra L N A B St IR IE B KT,
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XEAYEOST

%ﬂjﬂ: 20198 H20H

T

INE 790,400 646,400 6,049.6 11,878.2 7%

S/ S 322,500 939,100 42,158.0 44,491.8 -11%
S 0 56,100 4,396.1 4,625.2 168%
AZ 0 300 8.4 39.2 -31%

EXK: AF2019/20 FERSHEEN 27.04 FE, REi—FMRINENFEIKEEEEN. REE
XA (9.79 5, BFERDR 7700 M) | &5 (912 5M) | =FEf (6.23 AT, SR
DR ) | SHMELEIE (4.58 A, SiEEREREABRIMAY 6.5 HMFNRDY 2.77 HE) F1HE

(1.94 7)) , {EIEINEISHEAEERIMEAR> (6.45 5E) Ak,

AFE 2020/21 FERSHEN 118.05 5, FEHFHE (66.6 51H) . 2|FAS (2337

M) . ABEERYME (15.62 5M) . BHA (5.0 5M) fMEHtESH (2.03 51E) , ZBoHENEXATRE
(4600 M) ATHESH,

AEHOT 93.9 5, ZKEI—EARDT 22%, KWRINEREYKFERLDT 10%. FEHNHOBR
MREFEET (25.53 A) . HA (22.76 5k) . SGLLIL (21.91 AME) . FE (13.54 FM) F0o0
EX (333 5m) .

AIEFHIROEHE . 2019/20 FFE, HEIRHYTAIRNEFHAYEHE 9 39.0 5k, HEFHE (2605
M) . #Eg (6.5 A1) FIEE (6.5 5M) , 2020/21 FE, Hpiaikr hEESEN 26.0 FE,
$HIEWRg (19.5 5) FIFEE (6.5 AME) .

K=: AR 2020/21 FEIREHOEERNRS. AFHOT 300 1, BEi—ERD>T 25%, BEil
PRSI T 83%, HOBRMIBEZR,

=R AR 2019/20 FENHEEFMLDT 3900 1, Rei—ERDT 16%, REIUERFEEKFER
E T, REEMABEXIIHE (5.61 5, BEZFEAHEBRMAY 6.0 FIEFIHHIHY 3900 M) |, (B
MEFEEWABBRIAIRLD (6.0 BIE) AT, AR 2020/21 FEAISFHEEN 31.25 5, #HEH
E (17.7 51%) FABAERIE (13.555M) . AEHEAT 5.61 KM, Rel—EEINT 16%, BXHEIT
BN ERDT 71%, HOBRAFE.
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XEHOMIE: 202058 H 20 H

K= 0 1,996 2,461 2,938 84%
EkK 892,031 1,075,251 41,266,727 46,814,947 88%
g 70,357 83,934 4,793,955 2,008,964 239%
=2 1,150,832 924,486 42,241,831 44,451,168 95%
INE 569,593 494,680 6,228,505 6,039,908 103%

FR. FEERMEFHGRELL, | EHIAZHHETEFEY 65 1HESF 31 H K ERUAEHEEFEY 95 1 HE
8 31 H. JBEREH T IBANEIEFIGT—/E T ETT BT

EERIEREMHEOMISRE: 202058 520 H

aXi 0 0% 0 0% 0 0%

KEE¥OEF 0 0% 0 0% 0 0%

SFEEHS 467,987 55% 30,673 92% 70,113 100%

A¥FimitiEO 226,598 26% 0 0% 0 0%

PIREERERE O] 163,982 19% 2,791 8% 244 0%

it () 858,567 100% 33,464 100% 70,357 100%

BEXRIZERSH 13464 | mrm

()

BEXRSLT (1E) 33,464

SREERSE () 56,333 h[E
14,000 Aot

24 s5paat
B2 (1) 70,357
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EEXR (/i BEN)

94 0.97+U $173.51 1.52+U $195.17
10 B 0.97+Z $179.12 1.50+zZ $199.99
118 0.95+Z $178.53 1.49+Z7 $199.59

#2 AEXR /M, BEH)

=R ST/, BEM)

I

94 2.65+U $239.85 2.50+U $233.94
10 A 2.65+Z $245.46 2.50+Z $239.55
11 H 2.65+Z $245.46 2.45+Z $237.58

ERAHFRI(CGFP) (XT/iE, BEF)
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FERR $180 $180 $180

#E 5000 I

ERERH(CGM) KT/, FEH)

FERR $520 $520 $520

*&=4 5000-10,000 I

* MIESIRICEEFHGHN. HIEIRIBRIR T 55195 A%, 18a88SSe BArES. EHFH. (T ET R
R BIEEHTTE, MITIe a3 T

DDGS ffif&%%: 2020 £ 8 B 27 H (57t/I)
(B8, HEEE, [(IRMSEAASIFHER)

EEFRRRBHEEIFN 209 210 210
EESEAIEEEN 216 217 218
BRERENAEEF LA FEO N/A N/A N/A
PRERBNASEE NN O 235 235 235
EEERFEITMNEZH AR PR N/A N/A N/A
INEXMRRBERNHESTHNEEN N/A N/A N/A
40 REEEFERRRIZEIEN ELWLB) 233 233 233
40 R EREaEEIEN (EiES) 231 231 231
40 REEFEFFERERIFEN (BB8h) 240 240 240
40 REEEFEEDREIFMN (HEMX) 234 234 234
40 REEEBERATRIFN (BES) 238 238 238
40 REXEUmEIFN (FEAM) 236 236 236
40 REEBHARIFN (BEE) 241 241 241
40 REEEFEZ=EEIFN (LCMB) 241 241 241
40 REEBHERIFN (Lg#E) 238 238 238
40 RELFBRMAERIFN (FAH) 262 262 262
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40 REXEEBEIFN (MEH) 258 258 258
SEIEFEATI ERER 517 193 193 194
EEFRFEFRINE/RBEET 194 194 195
=858 WP/

BB ITGHRNT, EHE. (T %R R BB AR, Mis S E s

AIEYNERTEE (DDGS) :

DDGS i#:: ANEREHRIERFRNERNTEAI LS 2B DDGS R T L3k T 6.50
oo/, SRERIEEEINFIEREIIAY DDGS M8 E_LEK T 17 Se5v/M, TiEF=En ki I NER G
fRErM Elwood RIMRANT EBK T 5-7 570/M. SHEMHIARI_ERKIETELREE, ANEIEEERAYS NS ik T
3.50 355T/M, DDGS STEERINEELA 113%, SRI—EFFE, BT EERFNFIKFE
109%. DDGS SE8LL/s 43%, BaI—EHE, EETEE=FFPKFE 42%.

17U RSH B EPRAAER AR — == L BRIk MR EHE RTINS T RE. 9 RpEAzmz!
FBRRRBRIZIFN RN LK T 7 3&50/iE, 10 B/11 BRIRINT 3K T 4 36T/I4, SrashstiIBRNTR
MAEERRFEE, IRINDIBICRZF. HOBMRERBREEMIORNE—ERN, 55122
ROMnZe, (ERENER TRIRREN, RERSFKEENMEME OB kAR S EILREK.

DDGS fiit&: EFSHSEEMTI 40 REFBEFFRBERINE (ET/E)

350 00
300,00
250.00 WWJ\J\,«
200.00
150.00

100.00

20.00
B N B B By 2 v 2 ] . ]
S P S
N\bl bﬂb'- ‘"':\bt \l;_\:.'\bt Q\b‘ b"\b\ A.:-,bl h\d‘bl \b‘ 'D:’*b‘ A.k‘-.bl

= \verage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.
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SituihiE:

PUHREE: KREXMHMEERRIEHENRER, HEERIFEMRERZMIKRIEERXR 2020/21
FRAIFERBEFEFUERD 1.6%., RERERNSARIFIERHEET 36 NMMNTHIETL, LUK THERA
RIHERE.

BifE: CONAB fitizE 2020/21 FENEXKEGAE] 1.129 {21%, [ 2019/20 FEN~EH
1.02 {2, 2019/20 FE_HETKHIMFIREL TR T 86%. ANEC AT 8 BpRIHOEFTNZE 679
A, m—ERIRIREN 725 k. 8 B OLETEE, BRIEABRERK. B, BREER
BRCROIEFES, FERMRIAZI 61 BFAE/R/A (181.65 =5T/IM) , BFFA T ERETHEEIETRE
HOKF,

FE: BRIEERETXPOTTEERANENRRIEIE, B SuREEE . HaEAE
ENInEERRERESHERMBAZAERTFHS. BITAR LR T ERAZOKRENE, BES
FHEIRIRBEREBAIAL. 2015 FEFRITREEPMEE, 2016 FIRKIZ T 87%, M 2018 FFRAKR
X7 50%,

BXER: BB Zh< COCERAL MATBAZAEFHAZE 6250 A, RERZENAEZE
B, FIBEX=EFTEATIET 220 HIEZE 6460 Hf, RUEBMEKTFIIEFTNET 24%= 8.01 [MH/A
M. ZEREIFRERKEBRATE, RSN 62%, R—ERIFET 3 M E9=. EERIAL,
7 BRI E 60 FRTEN—1MA, 8 BHARRSEES. BN, EEERME LKBFEMEER
T 0.26 RRyT/MAg#H O,

el BFRFRWHIMESET 7.5 BIEAIARE, 9/10 B3ets, M&AREIFNT 208 ST/,

Bk REMNERSAFES CRATNEETRTE, TEBEN 1.13%, BEETK~ELAT
1.48%, =879 1553.6 A%, BRESVURFWKFREDT 0.05%, XA NEBE/INT AT, £9
BNHTERERZTAT 7 B _REKPESALEGRERE R,

B55R=: BTHRUTFRARSHREEFERGEE, TARMEXIELK.

HE: REHATRSHENKERIHET 24-54 HIARNE, (EREHFANMSHEEECRZERE
BT, 8/9 BRI RENTHEREEL. ATMELIKT KL 17%, EXEEREXES
49, IHERERNEREBIERK, HERZHYUEXETKEETE.
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EFEmH:

HiBisE — BHY. SRNKXE"

A

5.5 Hd, EESEFAEHEEIHA $45.00 | F $0.50 KB RERFS46.50MT
5.5 A, EEFAILKFFEOFEIBAR $24.75 | F+ $0.50 KB RERG$26.00/MT
6.6 HH, S<E = FEEEE 44. .
P EE e %iJEPI? $44.00 | F+ $0.50 T
EEFICKAEEOFEIFE $24.00 | F+ $0.50
2.5 7, EE S e S RISEher Veracruz $18.00 | F $0.25 HiEpEs 4,000 1§
3.0-3.5 7, EEEFAEREZISFESf Veracruz | $15.25 | F $0.25 AKEBsk, BHiEPES 6,000 Mg
2.5/3.5 /i, =E SRS RIEHO LT $21.00 EHELLIrFEiEE$31.00
SO TRER $29.75 | 7T $0.25 £ E PSRRI
MBIHREE $34.00 (5.0 Am) $18.00
4.3-4.5 7t EEEFAESRIH DA $29.25 | F+ $0.25 Acajutla/Quetzal - 8,000 I
$39.50 HENER 8,000 nf
2.6-3 K, EE S FEEHE R /R AT F+ $0.50
$41.50 HEPES 3,000 I
2.6-3.0 5 EE ST EEIERE $41.00 | F+ $0.50 HiEPER 5,000 M
5.5-6 i EEEFAEI SRR 55,000 -60,000 [
$29.50 B Rl -RE BE
FHEAT ORI $29 75 | 7T $0.50 $15.00-$15.00-$15.50
i%£E$20.00
6.0-7.0 5 EE PSR RUM IS $20.00 | F $0.25 FEIERS, +$1.75/18
Bt RIhE $33.00 5.4-5.9 FIB KB RER-B25E
EASITEEEIFE $32.50 F $0.50 6.0-6.6 HIEEE=LA
S —— ' B LEEE i 5.5 AL, S
5.6-6.0 S, fUiREEEHEFKE $37.00 | F+ $0.50 A L ARART RS + $3.75/0

B O Neil Commodity Consulting
REAT B FEE T EI—IEAMEE N

EFIEETA:
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SHEILIHRE (O Neill BREWAT) | THSEETHREF—, FE—ISANENE
1, FEARNESDRHEENRE, SR ERS AR, BIUTF, SRk BRIES,
EIBMEIESIEIOTS ., AYEROERNBEETEN, WREE 9 BREEANIRETS
B ARERIEN, FAXSEDER, RRESTHENT,

RZ B THEAEE

P2A . EBFERE/AFE-BA 24,127 25,827 -1,700 6.6
P3A - KE¥FItO=-BA 13,878 13,858 20 0.1
S1C: :EEFHERE-hE-AARS | 24,386 25,136 -750 -3.0

FE: O Neil Commodiity Consulting

Y EREARARIEE:
FERAFERRERS (3R 8)
WS $6.15-7.15
=Rl $7.60-8.50
PR $8.10-8.20
— ARl $7.50-8.00
RE $7.25-8.50

8 O Neil Commodity Consulting

XE-IMHIBRISEEM

2 EEK 1.47 0.97 0.50 $19.68 &
K= 1.45 1.05 0.40 $14.70 FaEO
=St $24.00 $44.00 0.51-0.54 $20.00 10 B

FE: O Neil Commodity Consulting
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FEHNEBIEZATRESYIEEESRE, 20205£8H27H

ESDRMEARER

U 4500 35 84% 675 13.0% e S

: 24.75 3 13.8% 5 16.8% e
ijbﬁu BA 3650 2 5.8% 5 A120% ST
s 32.50 - -3.0% T AT T% N
I — 44 00 4 10.0% T26  A4N% e
LS 24.00 3 143% 475  165% st
ieEE FE O 37.00 35 10.4% 65 14.9% TN e
- 36.00 35 10.8% 525 A2T7% e e
I, 2050 1 51% A AT% AT TN
i g 19.50 5 34 5% 6 235% —— T
mFg 2350 -1 41% 5 ATE% T e
iRE s 4250 0 0.0% 4 104% e
B =™ 5650 2 37% 15 361% 4 o ———"
£EEFEERS 29 50 3.00 11.3% 300 -92% T T
ZEFLED 29.00 2.00 74% 375 A15% T e
PIAREE BB 2550 8.00 457% 100 -38% —" T
7 29 50 1.00 35% 200 6.3% o s

RIEHR
LEEFEEE 4150 3.00 7.8% 3.00 7.8% _ et e’
o ey 4400 1.00 2.3% 100  -22% W
FIAREE 31.50 1.00 3.3% 600 235% g n—
B 38.50 4.00 11.6% 800 262% _.._ _ —,
ZERAH . 43.00 2.00 4.9% 105  -24% L‘b\_r"‘"—"‘
B o 29 60 2 40 8.8% 0.85 3.0% 4~ A,
ITRE e 30.50 0.00 0.0% 300 10.9% .
B R 34.50 0.00 0.0% 3.00 95% po o N
LEEFEES 21.00 2.75 15.1% .00 A45% A et
- %ﬁt‘ﬁ 2900 0.00 00% 420  -4.0% e
PIAREE 34.00 2.00 6.3% 150  4.6% A_sw——rmmed
FRiSHEE

B 1491 198 15.3% 677 312% rrrmnme S
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