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XERHdaeTHBER
2020598 7H

—EER: 12 BERSL

Ba RA— A= A= 5]
8H28H 8H31H 981H 982H 983H
0.75 -1.50 0.25 0.75 -5.00
359.25 357.75 358.00 358.75 353.75
FRMBETR | RS LEKT | REZRRELL | XTHARNRS | RELAFMEREKR
HERNRER 1EDARNEIE | REXKBRML | #5812 BHE | HET 380 5E
t, EEHIE |ZIERER, B | 21ESRNT | RMEES. B, #fFEXHEE
MERK. REM | FREWRSAE |8, BEBTERN | HFERss, | 79410 Gl
RETIATME | BAER, KE | BRFERE. XE | BETSENN | B, B
wmET R, £ | Tk EE&R | RIVERS SRIGARIRAR | RN ERMNTE
ERMREZ | BIRELAEK | 2020/21 FEAEG | WIMETR | BED. #FifFE
#, PENKYE | NEORkES | BHET 235075 | B, BB | REEEEIARE 6.21
T 1270 5k E | 1580 HisnlE, | BRENEK. H | EFRERE, B | ZBRE, BE=x
NEXK, MR | UWREB—LFE | OREKEHE | BT SmEZERE | 8 FREILE 8 Ak
MEZfEhEM | PEHET 2350 | REA—ER. (REEFEIEIN. | BI&BKTF. 5
FEERHE | BBENE BT REEEGFT | INETIES, | BESIHREEE
T 3480 BT | K. WUEEERM | HEBBERSE9 | SvaEERLE | IGRTEReA. b
H. SMEHZE | sEBtEs. | B, BUHRE | I-MEAMR | BfAEER,
BxigH, =T | SNEHERSE. | EEETERES. i, ST KT 104
TR, BRHE B
i
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RBiB: KB 12 BOEXREHOMEBTET 5.5 &8 E, TisE 9 By (HERKREETTIR
5 KRR AERRS. RN ERGEESESIRER THEST, Bl EATHRS TEENE
e, XERZPHEREERGES 12 BOEXRPEHFN— MR, BT ESNRZXE 3.50-3.6425, &
FEEERMAR, THEXMXERZETH, 9B (HRKFRHEENIIREY EASEMRS
EBENESAIEIM AN,

BE—R IR EIRE B TREE TR KBNRMEE BT 2 MBS R. XN FBEMZNTEZ
I, STHESSMEAIRZIMERY RN EXRFMERIIASER T — NN 8 B, XS MEKAIER =K
¥, AEFLAFAANIGE 9 B (HAA=REFTUURS Y RHEILH TENTEREFSRIFEN. K
ZEEPFTINR M EK =12 8 B EERIEBRIFTNZE DR 0.063 Id/AtR (158 NE/XE) , M
—LEIRNEEF=A 0.314 Wy/AH (558XNE/Em) Y. 9 B (HRKRERETTHRS) &S512
BFIEN, el seRESIX MR TIAERIXERER.

FEREESREETRMEEKASEES 9.58 FIE, FEEXAISHE 238.89 Ft, FESH
AERE—ERLDT 51%, 7 46.42 5iE, {BELUHES 2019/20 FERNSITEEILE] 4458.7 A, %
BI—FERLDT 1%, BS5EEARIEITTIEE. BETIENE, BeffEFERNHOEER
1577.3 5, BREI—FEEINT 165%. XMEEERITE/\FREL 8 BIRI&EKE.

BEEHAKE, EETRIHOREHENS™. FEEKRONE LH, SFXHKF0RGE RERY
BRI RANEIN, EZRMAT WNEERRE. B, SREAFRGNETR, el 7 XX
HEXTE, FEERERMMMETEK., CRAESRNERSEN LKT 5350/, AEEFET
IXLEEEKIE, SAEERAIHORMN L3 T 10 550/, ERAOHNE, EfRARFHEAMNIE LK, £855
BETT, BEE 2020/21 FEEEEROHOFEELT.

MNEARBE, 12 BOhERESANEEEMESKAIEARS. TinEEa 3.52 /A1 BRI
IRSTAYRSLETIGSE, 10 BRIYSGHEERE— M EENSIER. ARSI\ RZARIEEE NE, X2E
RGN, BIEHRE I B (HRK-RHUFETUIIRE)Y AMEIBIEINEZRINKG, mifEmEK
S, HEXHEIEEC 68, XEERHIAEEANXSIEIEIN. MRMHH N, F—NUERME 3.50, AT
BREARO 3.41.
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FIZKEMAEMEFHin, 2020E9HA3H

FZIKFE

EEEAFF= 33 0.0 0.0% 0.0 00% &l

LIBOR (64A) 0.3 0.0 6.3% 0.0 36% ~  —

LIBOR (—%) 0.4 0.0 4.7% 0.0 42% — —— |
FxE 500 3,455.1 295 -0.8% 105.9 3.2% — "]
B TIAEE 282927 199 6 0.7% 905.7 33% 7
TR 92.8 02  -03% 0.0 0.0% —~——
WTI it 413 A7 -4.0% 06 A5% T TN
SR 44.0 -1.6 -3.6% -1.1 25% T T —

FB: DTN ProphetX, WP/

=N 12 BIpEKRHE:

375' 0

FE: Prophet X
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SRIRITHIBMNS:

HRESINSETN, 20205983 H \

¥
9H20H 344.50 346.00 -1.50
12H20H 353.75 359.25 -5.50
3H21H 364.75 369.25 -4.50
58 21H 371.50 375.75 -4.25
x5

9H20H 968.75 950.50 18.25
11 B20H 966.00 950.50 15.50
1H21H 972.25 956.25 16.00
38B21H 972.75 956.25 16.50
=4

9H20H 305.20 301.60 3.60
108 20H 307.60 304.10 3.50
128 20H 312.80 309.70 3.10
1H21H 314.80 311.30 3.50
i

9H20H 33.47 33.39 0.08
108 20H 33.14 33.10 0.04
128 20H 33.29 33.24 0.05
1H21H 33.43 33.32 0.11
BTN

9H20H 543.25 539.25 4.00
128 20H 553.25 548.75 4,50
3821 H 561.75 556.50 5.25
5821 H 566.00 561.00 5.00
BIENE

9H20H 475.00 461.75 13.25
128 20H 475.75 472.25 3.50
3H21H 487.00 482.75 4.25

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Paoce 41


http://www.grains.org/
mailto:grains@grains.org

5821H 493.75 490.25 3.50
MGEX (L&

)

9H20H 527.50 518.50 9.00
128 20H 547.25 539.25 8.00
3B21H 560.50 551.00 9.50
5H21H 568.00 558.75 9.25

OIEE L ED/SEIVE (5000 FE)

EEXRSTUETERE
EE/EMKSH: 202048 A 30 H
Fk 5% 9% 24% 48% 14%
= 6% 12% 32% 39% 11%
jci N/A N/A N/A N/A N/A

Source: USDA, World Perspectives, Inc.

EETFREENKXSIR: RESSIURTOEEMRERER (QPF) E7KK5X (9B 3-7H) |
AR CERAIAER R B R VBN (R TREGSFEEEINE) . B, ArtXAIR
MEZETEIERARBRDEIER, MK, a3ty EEB. FRICARRFIFHD BXMNAIAEE,
AT (THZ/URTE 1.5 %) . B PaRiRIt R LT E AR, RithE
WEM 1.5 ZRIRFECEEET 4 2T, NT5@MNEIRFSRIE—NEMERIAvEHT, TFEtX
AURERVEIAR) 1.5-2.5 5T, FERY, NESRMEXIKEFGE, [RTSTERKE. NEELZIAFE
FLBR, HESEBIERKTE 12 £KE, MARTIESEBIERKTF 18 LEE. FR, Wik
BRXABE. HEb. Rt XAMFEEX, REMESTERKFEERE, AFFERMNTIAER_EERE
IEIEREKF. BX, G FRSEREFKFSH/VERE, EERFEIEREXKELERKYE,

Rk 6-10 X (9 A 8-12 H) NXRSTURERFREXAIFERFIREER. LARMNZEAFELAIER,
MESTIEFEKE. FRHEMIMNAIASS. BEREBTIEREKEOBERGA. Sitxdtt, RSB, 8R
HXAIREER. EEPFIAEFAILX, EREHETEEXE. B, FREREREEN, SR
RFIEEXKEIEERRR, WEELZIMIHERTILAK, SIRETFIEREKFEABERA, MaIERE2T
AR ERARNESBAMGELLXE K EEE, SIBETETEEXKFE. RNt —sSiERT
RFEEKFE, mEs—FSEeTERKE.
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EEAYELOFT

HOEEMEO: 2019688 27H

INE 608,700 483,400 6,533.0 12,463.7 9%

S S 166,000 464,200 42,622.2 44,5875 -11%
S 72,400 133,100 4,529.2 4,637.1 169%
AZ 0 0 8.4 39.2 -32%

Fk: A 2019/20 FEEASHSEN .58 oM, BRI—FIRAT 65%, BRIUENTIIKTRD
T 53%. REEMOBREBRE (7.21 50, SESEEE06675) | BT (4415

mE) . EMECLLIL (2.7 5, BERARI400ME) | HA (2.21 A, ¥%2BEABERM) FRRIEA
(1.67 505, BFHR) , (EEMESHWAE (6.6 50) FPRABEMME (2.69 51) FREH.

AT 2020/21 FEREATE4SRN 238.91 5T, EBRSEFE (115.550) . FBEME (56975
W) . B (3436 51) . DA (15.18 50) FISFHRARRIN (4.79 F516) , EHEME (8000
W) AR RS,

ARHOT 46.42 5, BAE—ERDT 51%, BEBRTIATRST 5%, BRI
JEFGE (2243 5W) | fhE (13.7275M) . FEI0 (288 50, SIEMIRAD13950) . AX
(2.21 F5) RSk (1.67 5, BFHR) .

TTHEFEHIAORIES . 2019/20 4, TTMFTHIORIERIT T NSEEZ SMOF= IS 6.5 SO
[, METRPUTAIRTE=HAORSEE 32.5 3T, SEEE (19.5510) . A (6.5 51) AAE
(6.5F3M) . 2020/21 £FE, SRSTIEF-HIMRER 14 5, BEAHE, LaTE s EnE
J940.0 5, B4(ERED (19.5750) . &3 (14.0 50) FIEE (6.5 5M) .

BiR: 2019/2020 2, BHRIORGER 1.67 b, XUASRRESERIIBA, 2019/2020 G
BHRAGH IR 3.06 5. HOBAMNESIBIA (167 50) FIFEM (1.39 /50) .

KZE: FE 2020/21 FEREHOEENE OIZHARS.
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BR: KFE 2019/20 FERNSERN 1.19 0, HEPE, Kei—ERE T, KRIlERTEK
ETRRET 82%, 2020/2021 FFE, #HHEN 12.65 A, #HEFE., AFEO7T 13.31 57, Ke—F
BAEEN, (ERmUENTEYKERD T 30%, HOBRMEASRE,

EKEEOMEE: 20208 B 27H

KE 1,270 0 3,731 2,987 125%
EXK 402,216 892,031 41,668,943 47,172,730 88%
(=1 162,678 70,357 4,957,123 2,097,682 236%
x= 804,591 1,223,251 43,126,553 45,741,582 94%
IhE 516,131 569,593 6,744,636 6,598,431 102%

FR. FEERMETHGREL, | EHIAZHHEEFEY 65 1HESF 31 H, TK ERUAEHEEFEY 95 1 HE
8 31 H. JBEREH T IBANEIEFIGT—/E LT ETT BT

EERIESAYHOKIEIRES: 20208 527 H

aXif 0 0% 0 0% 0 0%
KEEi¥OEF 0 0% 0 0% 0 0%
SFEEHS 116,297 30% 11,000 79% 162,678 100%
AFiFmitiEO 137,347 35% 0 0% 0 0%
RIkEEkEREO 134,578 35% 2,994 21% 0 0%
it () 388,222 100% 13,994 100% 162,678 100%
BEXRIZERSH

11,000 | EHELLTE
()

2,994 ani=
BEXRSLT (1E) 13,994
BRIZEREE (1) 131,898 HE
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30,780 EBHE

ERE (1)

162,678

=EN:

EEXR (/i BEMN)

10 A 0.98+Z $177.84 1.52+7 $198.91
1A 0.95+Z $176.66 1.50+Z $198.12
12 A 0.94+Z7 $176.27 1.50+Z $198.32

Ses

#2 AEXR S/, BEMH)

$192

$193

PR (E7T/FE, BEMM))

T

10 A 2.70+Z $245.56 2.50+Z $237.68
11 H 2.70+Z $245.56 2.50+Z $237.68
12 H 2.65+Z $243.59 2.45+Z $235.72
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FERAAEIFRI(CGFP) (3E7t/IE, BEF)

FERR $180 $180 $185
#HE 5000 i

EREBH(CGM) KT/, FEH)

FERR $530 $530 $530
*&= 5000-10,000 14

* MIESIRICEEFHGHN. HIEIRIBRIR 755195 A%, 1885 BArESR. EHIF. (T I ET R
R BIEEHTTE, M ra 3T

DDGS 1i1&3: 2020 £ 9 B 3 H (/M)
=2, H5E, (IRNEMARAZAER)

EEFRRRBHEEIFN 207 207 208
EEEFEENSERM 215 216 216
PR EASEEF RSB0 206 208 210
BREREIASEEINANEC 222 223 224
EEERFEITNR B S HARHR 206 207 209
INEXMRREERNHESTHNEEN 196 198 199
40 REEFERFRIZIEN EWH) 234 234 234
40 R £EEEEEREN (SHES) 232 232 232
40 REEEFBIEEERIFN (BEh) 241 241 241
40 REEEFEEDREIFN (HEMX) 235 235 235
40 REEEBERATRIFN (BES) 239 239 239
40 REXEUmEIFN (FEAM) 237 237 237
40 REEBHARIFEN (BEH) 242 242 242
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40 REEBZ=ERFM (LCMB) 242 242 242
40 REXFEHERIFEN (LEH) 239 239 239
40 REEMERIFIERIFEN (FX8) 263 263 263
40 REEEBEIFEN (MEH) 259 259 259
SEERTEHTIR EAES 5537 196 196 197
EEFRFEFRINR/RBEET 192 192 193
1=EE5E WP/

BB ITGHRNT, EHE. (T %R R BB AR, s a0

AEYNERTEE (DDGS) :

DDGS iF=: ESNNENFERFEESMEIZEE DDGS B9 iNdrsk E3k, AB EikT 7.50 S5t/
[, SHHER KGR, AREFEHHRIERNTE E3KT 2.00 355/, DDGS SMETFEARAMN
TBEE 116%, Bai—E LT, WETEERFAIFIKTF 109%, DDGS SEHHEMIELLA 44%, B
AI—EAE, BETEE=FRIFIKFE 42%.

S2AEM DDGS RIMTSEER, HORMAKEA—, BinsEZFRRREBIMERFNTET
XY 3 3570/, SEFAEISiIBENIRIME TR THERIEE. 40 RERMEEIRRIIAT DDGS RN Lk T
1-2 3570/, BEEHANE, EfRFERFFiniEt.

DDGS ffit&: EFEHSEEMT 40 REFEFFRBIERINE (3T/IE)

35000

300.00

250.00 NM..—-—-J\J\"

200.00

150.00

100.00

50.00
S TS S S
NS S SR SN S S AR SN G S

= Average: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.
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SituihiE:
PRBFINE: BRFHEIRRM 5 HMERAE, 10 BHacts.

PUtREE: RIBHOVFAIMIFAARTINAER, SFRTEHERNAEHEAER 25 51F, 2021 Fi5iLE!
38 A%, PIMREEIETEIRANEAFIIVEE FRYZSER,

BE: Arc Mercosul fiit 2019/20 FFEMN _FEERKUKBREETH T 88.5%, HEFIKFSH
90.4%., AEKMEFEFTEHO, B8 BIoMEXREHOEE N 648 Bk, m_FEREA 730 B,

MEX: ERAZINMEERZZTHETIEND, FFEAERAER, RUAIRIREBEEER
W T 47 5IEZE 1030 5IE, INEXFEHBIF-EFEETXIKE, BEESHHETHEN. %
WASEFRIREF=E/ 450 B, REFIEINT 6%, tinmTFdERFAIFIYKTE 360 FE,

RE: TREIRMEERSBEE, FRREMBEREOIZRIEN, LIRKRERREI &, EERR T
EbAERBHEA 35%, RERFREFRHNT 10 X, FMAEKEZFEERMPEX 70%, 5
LEXIEE, BEMTEEL=ATER, BTHOENLIET 3000 SIAHAZEFREFMAHRE, AT R
17ES. BRFRIEMBERIAENSFIMEIEEEMTE M, FERHIAZETARRE 33.6%M32. B,
MIBORMZEAYERE, L% 3000-5000 FIERIFERIGHR,

BHh, BTFREXRREEZK, PEEBREEMNRANNIRARIRIHOR CBH SLTT7ES, BFRER
HONEYHPZXEIRE, BAFTEBSHOXZEHEER, T—FAs8m > KZRIFME.

BRER: FRFEFUEK AT 240 5%, REESERIMZENTEXRS. ZERINEX"E
BJRETNBE 40%= 1020 5, RS, ZINEHAGEHEERMTSH LIEEMEERE T RASRATHO
KipEAE,

B5R=: APK-Inform EEXEMNTET 8%Z=E 3500 5k, FRRIEKRSAF]. 2020/21 FE
FRHEOEFIT/9 2600 B, AEZRIHOFEEENT 330 Ak, #ZEBRIALEXRHAOE/N 6035
M, MASFRIER 185 A, HFF~E T, ERMELKT 7-9 B/, B2, SEEIBRIALEX
EHHOEFTF 2019 &,
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EFEmH:

HiBisE — BHY. SRNKXE"

5.5 I, EEEFAEEEIR A $45.00 Far KEIREAE$46.50MT

5.5 A EEFEILAEFOFRIHE $24.75 K2y ABIREM$26.00/MT

6.6 Hu%,%@%ﬁ%;%§u¢@ $44.00 Skas ——

EEFEIAEEOFEFE $24.00 *kax

2.5 5, EE B FEREZIEFEES Veracruz $18.00 K3 HEDES 4,000 Mg

3.0-3.5 Al EERFAELSZIEFES Veracruz | $15.25 k3r AKEBsk, BHiEPES 6,000 Mg

2.5/3.5 p, EE S SRIEHCLLIT $20.50 EMCLLIFEEF$32.00

MO IARiS $30.50 | P& $0.50 EEEAEEREE
MPBHREE $33.00 (5.0 5E) $18.00

4.3-4.5 7, EESEFAERERIG SR $29.25 F2r Acajutla/Quetzal - 8,000 I

2.6-3 T EEEFEF BRI R AL $39.50 1 s HEDE 8,000 1%
$41.50 REPES 3,000 M

2.6-3.0 5, EERFEIETERS $41.00 ka5 HE1ES 5,000 I

5.5-6 I, EEEBFENSEIR R 55,000 -60,000 I
$29.50 SO BB SR

FHEAT ORISR $2075 | AE $15.00-$15.00-$15.50
i%£E$20.00

6.0-7.0 5t SEEE AN S EIROM ST $20.00 kax KAISERS, +$1.75/0

ERASEIEEITE $33.25 5.4-5.9 FIEEAR I ER-Be R

ERRitHhEEITE $32.75 6.0-6.6 KBRS DR

AT S SRR 536,25 FH $0.25 | BFEEILERA LHE 5.5 AL E, S

' 1#40$7.5/m
5.6-6.0 J5 I, Bt REE R R EIFRKE $37.25 | F+ $0.25 A _ERARRATRE &4 + $3.75/1

FE: O Neil Commodity Consulting
REATEEF AR T E— A
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EFEETA:

SMEORE (0O NeilBREFIRR) : TEEIEETHUEEN "FHMEK" . NESH
REGARVSSHEREE, KSNEMERER. —EAESRELZERENE, BiztiRB24-255%
7o/, AR FENF A IX A,

HMERMNS, AAASHEERELN, BZRNTIEA2RY™, MR IEZIISE. i
FMIFARBIE— A EMNENZEST, EMEEOTFIRERTKE, £ 2021 Faitfs
Bt ANE.

ERAEDINTEREEH AR, BANOCKSHIZREZNRR. REI=BFMA, 25%HI5%
iz HEE. TE, HP 10%5zNELREE/E. IEUERFENEDIAERRNEERKT.

RZ B THEAMEE

P2A : EBFREIS/APG*-BA 22580 | 24,127 | -1,547 | -6.4
P3A - KE¥FRItOE-BA 13,292 | 13,878 -586 -4.2
S1C: EEBFRENS-FE-HARRS | 24444 | 24,386 58 0.2

FE: O Neil Commodiity Consulting

YFEREARARIEE:
FERAFEEIRERS (356 8)
BT $7.60-8.50
=Rl $8.10-8.20
PR $7.50-8.00
—ERl $7.25-8.50
RE $7.50-8.20

g O Neil Commodity Consulting
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XE-WMHIERNEZEEM

2 5FXK 1.47 0.99 0.48 $18.90 &
K= 1.45 1.11 0.34 $12.49 FadEn
=S $24.00 $44.00 0.51-0.54 $20.00 10 B

B O Neil Commodity Consulting

AR RN SRR RYEEE

20
15 \/
10

A A f\ Lo ,.3; .\“tr 2 0 g0 O S

m——=Argenting e—QBrazil U.S. Gulf

KB WPIFIO® Neil Commodity Consulting
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FERHMEE 2B TRSERYNSEER, 2020869830

ERDRAEARER
45.00 25 5.9% T5  143% e s

XESEAES
2475 2 8.8% 525  AT5% p~— s

EEEILEO
EES 36.50 3 9.0% 6 -141% SN o
ggﬁ 32.50 2 6.6% 8 -198% TN e s
IO 44.00 25 6.0% T5  A46% T T
O 24.00 2 9.1% 525  AT79% e,
— i 37.25 2.25 6.4% T A58% N
- 36.25 2.25 6.6% BT5 A3 T% renme S o
IO 2150 2 10.3% 0 0.0% At
o w2050 4 24.2% T 255% e
7 24 50 -1 -3.9% 5 16.9% L~ e
iR oy 4250 1 24% 3 76% g y—rr™
7 57.50 2 3.6% 15 353% 4 o e—"
EEBFFE 30.50 4.00 15.1% 200  62% T N s
SEFEHE0 30.00 4.00 15.4% 290 B8% T e
P B %m0 7.00 35.9% 200  7.0% T
B 2950 0.00 0.0% 300 -92% s P

@
. 41.50 3.00 7.8% 3.00 7.8% _ e
I ey 400 000 00% 105 23% L*\LJ*"LL_J
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