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H, HOEXH TEKT 281N | 45700 5 . EmE | FEEKEERATS
970 53 E. =8 W, eS| KT 16N E | BEZIEN.

SMEIIA RIS [ _HZIE. o
&, FER.

BE: AF 12 BHEREAMBLIKT 6.75 £5/HRE (1.8%) , EfREXNEEFEEKAYE
}ERAETHIH. REN 8 BE 9 BHE, EXRMBLIEET 50 5 /8 E, BERIRIRE
FSBME. FEXT 2020/21 FEREHEE KT EEEE TEERIEBHFTEN, SEFEZA
FOUENG A HEEEH O, £XE, RISRPRNKGAZERS[UETIEE, ERIEIRIRME VKT8
T IKIE,

9 By (HRKR=RMUFTUURSY Bralmigaill ™A 7 EE KRS8, EE
2020 FRIEKEBFFRIT D 178.5 BN E/3EmE, & 8 BTl 181.8 BN EH/ XEErE K. EEE
KB F=ETit/ 3.7848 {2 (149 {ZiBNE) , & 8 BMETuNtEBF#K, {BSTF 2019/20 FE
BIKYE, EEKkAE, EERIEMEREZEBEFER/ B RERMERENERAES AT 254
A (1{ZBxE) . HAMERR_ EBIET 254 B (11Z5B=XE) Z 5906 A (23.25 {Zi#E
H) , FXEFNEZE 6358 A (25.03 {ZHRE) . ZEREBERRIGFIINE LB T 40 £5/
BIVEE 3.50 5u/AnE. EEEXSTROERSIREAHEINTZIEEA—, EERIEH
RIS mAMm S B T,

AZDBHETEEEX=ETWUNTRE, EERIEETET 2020/21 FEHREXNFEMER
ER. PEETHNHE—LEEER, URERZNFERE, EEERERMNETTNURENEER
H, (EEAFEMEINTRHE T o tERERIFERK. HREKFEMUHE NET 860 FIEE
11.624 {2, FRETFH AT 1076 HIEZE 3.068 {Z0E,

FREEHER S B rEE T KNRIMEL 60%, ReI—RAFEE T — MBS R. EEEXRIRHAD
RRFIEEKTE, FERIRSEER 41%EKBEMR, MHEFIIKFER 32%, EEEKBERES

TR T 5%, SEERFNEIKFEREE,

RAEEOHESREETEANENEERA, #EEILE 1609 A1E, RRI—ERDT 12%, B}
AEFREXKE. BEHOER 90.2 5, Rei—EENT 267%, FELKHOER 114.7 FIE, B0
T 32%, MEETRE (OSSN ERSERIHEER) 1XF 2045.6 5H, 1107 136%.

MEARFBE, 12 BHEREOLT @M AL, BHMNEEHFR. AR KRS
RTIHRSEN, #H—SINE T iz ik, FNaEeE 3.75 ZEn/E1E, alaeHREZaEEH
MEN., TIFRALEEEX, ERSEREFENANTSR. NEE, BEUESBREKTIHNT
A%,

FIEKEMEME iz, 20209817 H
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Bai A%k B BE | B, % —FES
., %

FZRIKTE:

EEEARR 3.3 0.0 0.0% 0.0 0.0% = e

LIBOR (6 1™H) 03 0.0 -5.2% 0.0 112%

LIBOR (—£) 04 0.0 -8.9% 0.1 150% = — ]
¥R 500 3.357.0 17.8 0.5% -28.5 08% — " |
B TEEL 27.902.0 367 .4 1.3% 162.3 06% — """
SRS 929 04 -0.5% 0.1 0.1% ~———/ " —_
WTIJRiH 41.0 3.7 10.0% -1.8 42% T T
ISR 433 3.3 8.1% -16 35% T e

FB: DTN ProphetX, WP/

ZhNEF 12 B EKHALS:

FE: Prophet X
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SRIRITHIBMNS:

HAESINISEM, 2020469 817 H \

FEK

12520 H 375.25 368.50 6.75
3B21H 384.00 378.25 5.75
5B21H 388.75 384.50 4.25
7H21H 391.75 388.00 3.75
=

11 B 20H 1028.50 996.00 32.50
1H21H 1031.25 999.25 32.00
3A21H 1023.75 996.75 27.00
5B21H 1019.00 995.25 23.75
=

10H20H 330.40 319.90 10.50
12H20H 335.30 324.60 10.70
1H21H 335.90 326.00 9.90
3821 H 333.30 325.70 7.60
[=H:]

10H20H 34.91 33.61 1.30
12H20H 34.86 33.71 1.15
1H21H 34.93 33.81 1.12
3821 H 34.99 33.97 1.02
R ZNE

12H20H 556.25 542.00 14.25
3821 H 564.00 550.75 13.25
5H21H 568.75 557.00 11.75
7H21H 567.25 557.00 10.25
BEIEE

12H20H 487.50 471.25 16.25
3821 H 498.25 482.25 16.00
5A21H 505.25 489.50 15.75
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7B21H 510.75 496.00 14.75
MGEX (FEL&

IMR)

128 20H 541.50 532.25 9.25
3B21H 553.25 545.25 8.00
5821H 561.50 553.75 7.75
7B 21H 569.00 560.50 8.50

OIEE L ED/SEIVE (5000 FE)

EEXRSTUETERE
EEEWYEKR: 202049 A 13 H
Fk 5% 10% 25% 46% 14%
= 6% 11% 31% 40% 12%
rZE

Source: USDA, World Perspectives, Inc.

EEFRENXRSFUR: RIESSFURTOESMERFHR (QPF) B/RTRIRIRKISFIEEERItS
B, ERRZTRTFMIMEX, R BN EERF#HED Bl N FEERRIS FERERT sEiAE] 10-20 &=
., DEBRIPEERDA 35 1., MR E DM FRIPEIR RN S BINRIZRmEER, SERY
EfEeAEl 4-10 T, B, SSHSHNEMFAXEXNEEERLEREE. EEEREXAIAEE
FERAKXRTIR, (BE—EISEESENRTFFRI X EEE LAV LR IR R X R — %M.
ErEAT N R R A RN, HRithX, R=SHES B R REpFIR SR AR AR skt
X; MPAERRIRSECREM. BT RERFMTEY], b5 FRANP IR L ERERXSESB ZARIR
KRS,

FEK6-10K (9 B 22-26 H) HRSTIRETSMNEFRFEITN PRI ARG &R REX SR
RFEEKFAOBERRA, MFREX, FESPFFESPNLE, [ERItETERKYE. FEi, PUmHit
X. ERENIREmRAIAEFAI I, REFEKEHE, MmEEERXAERERISETES
K,

EESMEORT
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HOEEMEO: 2019698 10H

INE 338,000 564,000 7,672.8 13,132.7 7%
K 1,672,600 902,000 1,147.7 20,456.1 136%
=R 121,800 72,400 105.4 2,569.6 3597%
AZ 0 0 8.4 39.2 -32%

FkK: AF 2020/2021 FEERISHEES 160.92 A, FEHEERMBAML (36.02 5) . FE
(35.97 g, BfERFEEARIBERIHAY 14.0 51E) . BA (32.99 5d, SiEERERMEMEY 8.34
FVEFDR/AY 1800 M) | BHE (20.17 BIE) FASMELLIZ (11.84 Fk, SEZEFRMENAI3.05
MR/ 2.94 BE) |, EOWF/RES (1.74 51E) FOI0EK (4700 i) AOR/DAHESE. AREHIH
O£ 90.2 5, BAgEFERZJ|AAS (21.3 A1) . hE (20.97 5id) . &E (13.88 5M) .

fetedl (11.87 /i) FIEHA (11.44 /) .

Al HIROEHE . 2020/21 FFE, mNEFMIEERIT T NEEZFE 13.0 AEHEO. HEER
PUTHOENIEF= 1A ES /0 59.42 H, $41EHmE (26.0 Al . &5 (20.42 /M) F0&E (13.05
)

KZE: FF 2020/21 FEREHOEENEOIZHERS.

m#: AR 2020/2021 FERFHEDS 1215 5, REBINABEXIAFE (12.18 H, SiEE
BERAMBRIEAY 6.8 5IE) FIEZA (3300 I, EfEFEERABRIEAT 3600 MFDEDEY 300 IF) |, &5
WARKIBAIBATRELD> (3600 1) FRkH. O 7.24 5, BRI E (6.91 51E) FIAZ (3300
%) .

EEHOMEE: 202098 10H

K= 0 1,996 5,727 3,036 189%
Ek 878,907 887,889 1,150,827 895,139 129%
=R 72,465 144 72,561 79,399 91%
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XK= 1,283,936 1,396,077 1,849,421 1,241,963 149%

INE 637,226 699,310 8,099,176 7,530,003 108%

FR. FEEFRWEFTHIRELL, EFIAZATEEFEN 65 1HESHF31H, FK SRUACHIEEFESIA T1HEEF31H. A
AR T H B AE IEFTET— 1 TH BT B AT L.

EERIERSMHOMISRES: 202098 10H

AKXt 0 0% 0 0% 0 0%

KBEFOF 7,158 1% 0 0% 0 0%

=iEHS 491,135 56% 0 0% 72,102 99%

AEFmitEO 206,835 24% 0 0% 49 0%

RkEskEEE O 173,683 20% 96 100% 314 0%

Sit () 878,811 100% 96 100% 72,465 100%

BEXRIZEREE (1) 96 e

BERELT (FE) 96

SRIZERER () 68,901 thE
3,299 Sk
216 i
49 FHE

BRE (1) 72,465

BEM:

BEEXR (ST/iE, BEN)

10 A 1.15+Z $193.00 1.64+Z $212.09
118 1.15+7 $193.00 1.61+Z $210.91
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12 B 1.10+Z $191.03 1.56+Z $208.94

#2 AEXR (GEo/M, BEH)

SBEHE - - -

=R GEm/m, BEM)

10 A 2.90+Z $261.89 2.70+Z $254.02
1A 2.90+Z $261.89 2.70+Z $254.02
12 A 2.85+Z $259.93 2.65+Z $252.05

HRIFHFRL(CGFP) (3E7T/E, BE)

$iBIRE $195 $195

#HE 5000 %

EREEHN(CGM) CE5T/WE, B |
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FERR $550 $550 $550

*

‘w 5000-10,000 I

* MIEIRICEEFHGHN. HIEIRITBRIR T HEI9T A%, 18885 BAES. EHFHA. (T FIEETRE
HEL BB, ML HTE

DDGS ffit&3: 2020 £ 9 B 17 B (E7t/ME)
(B2, MERE, ARMESRAASFER)

EEFBR/RERBREEIFMN 214 213 214
EESEEIEEEN 225 224 224
BRI EASEEF R EO 219 220 222
BREEIASEE INANEC 223 224 225
EEEFFEENAIE S HARPR 219 219 221
INEXFRIBEER T ESHNERN 200 202 203
40 REEFERHNEIFEN EWB) 245 245 247
40 R E£EXESEEFN (BED) 242 242 244
40 REEFEIEEERIRN (Beh 250 250 252
40 REEEFEENBRIFMN (FENMX) 242 242 244
40 REEFEDRATEIFEN (BEH) 245 245 247
40 REEFEMmEIFN (5EBAT) 242 242 244
40 REEFBHARZIIFEN EES) 252 252 254
40 REEEREZIFMN (LCMB) 254 254 256
40 REEFEHERIFEN (LieH) 251 251 253
40 REEFBRIMAERIFEN (FXAH) 274 274 276
40 REEEEBEIFN (MEH) 270 270 272
EEIEFETI RIS 5317 200 200 201
EEFRFEFITNE/RBERT 196 197 198

1EE8FKR: WPI
BTG, EHEHA. (TR AR BB AR, MTis L e
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AIEYNERTEE (DDGS) :

DDGS i FREAIFRIANEE DDGS RIBNELERERIK, FEHERMNEETRE. MR
DDGS R M ARERERE 150.75 ST/, MEFRTMRIEAANE LK T 1.25 35T/, DDGS 53
BERRINTEELSS 112%, BRI—E TR, EETEERFAIFIKFE 109%, DDGS S=HHAINTELL
A 42%, BREI—REFE, BETE=FAFIKF 42%55F,

HOERERUNEEERIRIIFRFEED. BRI FR/RRBNEIENRNAE Lk, 108
DR EEFEENEIERNIRIN LK T 6-8 Z550/ME 225 35t/ EE KRR DDGS fMitgtahE
=, BEI—RELKT 2 35T/M, 40 REEEMEIRRIVAYRIN E3KT 7-8 3550/IM, X PMHBXAIFRHEN
ZTMHEE. 10 BIDZiRERBEIEHINRINT 252 55T/,

DDGS {fit&: Z|FTFSHEMTI 40 REFEIFBENINE (T/ME)

350.00
300.00
250.00 W\/
200.00
150.00
100.00
50.00
$ & F S
h:\bt h'l‘-b* "I..\bt '@be H:__bt &bt ﬂbb-c ,\G‘h h:\bc ﬂ\bt ﬂ\bt
= Average: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

SithRIE:

Bf: 9 ANF_ANEREOEXT 100 5, EEEARMHUNIIYINE (CONAB) HMS
TR NZ % FRIERT 1R 8 %I AR LABHER LIRSS, RATHOKREZWRER.

RE: RIEBEERFOSTEIM 8 B{HY 500 FE EEZE 700 B, FEARFRAEBTRUAC)
(CASDE) KEFERAIFERUTETY 180 A, JUAFE+ETIFRIRESHTIMAELSRISGNRE
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SEZEEXKM 1000 5, #HEES~EM 4%, HEMEOERNREDSZRIREYE, WUIKRE
ZNEL. NEFKHALSLIAR 2419 jTv/ME (357.17 =50/M; 9.07 =5/ BRE) .

hESETF 2020/21 FENEXRHOERRE, E—YABGEEOSZTIT AT BRI, HORS
MSLY 35 BERYSEETRAR, LARBRIBMRAIEEDFERT 14 5iE, X2 9 B 1 BXWT 59.5 /s
RIS —EXRM.

MEX: MEXFTBEAZETET 29 HIEE 1025 A, XN ER/NTFEFN~E, 18
MRS, Sre=mFERASHER—FaE 7 —E.

BRER: EXKFEFNNL 8 BMHFRNIRELD T 2.2%, EBEFEEARFNFIKE 3.3%. 9 BfHX
=R BTN B RIEIE NE T 0.2%, (BETIEERFRIHIKF 8.9%, iR TFRHmRY
ZERRRRERRTEIL.

FE: KOCOPIA#:F7T 12 Bp3ZEERI—EE 5.5 HIMATRM, MITRERMBANXE R KIS GBI E
FEFERRBE.

&i%: MFIG \NEFERIET 6.5 5 11/12 BRENEX, & 3 BNREBFE.
sefelh: B75418 ODC BiRR 4.2 A,

BR=: Si9Hlty APK-Inform $§ 2020 FEAK=EFTN TEZE 3510 B, BZRRIFRNIRED T
210 /i, SERIFRBERTER 7 10.7 5, BREFIET 88%.

HE: 10 BRIEAIAOEREES 150 FE,

iR

HEEigisE — 58,

5.5 Hlt EESEFAEISEIHA $43.50 | [& $0.50 AEREMG$46.00MT
5.5 At EEFRILAEFORRIEA $23.75 | f& $0.25 ABIREA$25.50/MT
6.6 o, SEEEFENEEIFE $42.50
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$23.00 | g2 $0.50
EEAICKEFOFEIFE FEALS
& $0.25
2.5 7 SEEEFAenEEISErha Veracruz $17.50 | P& $0.25 HENSS 4,000 g
3.0-3.5 A, S E B PSSP Sf Veracruz | $14.50 | P& $0.25 RKREk, HEER 6,000 M
2.5/3.5 5 SEE SNSRI eI $20.00 EHMeLLIIFEEF$31.75
EMett I &RiEE $30.50 | p& $0.25 SEEAEEEREFE
MBTHREE $31.50 (5.0 5E) $16.50
4.3-4.5 K EEEFAE SRS $29.00 3 Acajutla/Quetzal - 8,000 1§
S ———— $38.75 % 50,25 H#DE 8,000 [
' REETEBHR $4075 | T O QK 3,000 I
2.6-3.0 5, EEEFEENEZIE RS $40.00 | & $0.25 R#PES 5,000 0
5.5-6 51}, EERFSHETIER 55,000 -60,000 I
$28.50 S e e
FHLATEOFEIRR $20.00 | P& $0.50 $13.50-$13.75-$14.50
iZE$17.00
6.0-7.0 5 SEE SEFR SR RUMN RIS $19.25 | BF $0.25 KBISERS, +$1.75/00
Bt RIRE $32.75 5.4-5.9 HHGEAR IE0-Ea TR
BraSRTEE2IGE $31.50 6.0-6.6 fIf B = E
' & $0.50 F—— N
LS B R R T EFEILERia kg 5.5 AL L, &
K2 DT FRHRIR
e $35.75 1S 7.5/
5.6-6.0 5, fUiREERFEFKE $36.00 | P% $0.50 A L ARART RS R + $3.75/0

FR: O Neil Commodlity Consulting
BT B F AR T H— BN

EFIEETA:

ESfMEORS (0° Neil BREAAHE) : THREEHRXEHEFN—RE, BYmHEiE
£, (BREITERNHWBER. RERZREINsEHIHZETBFNE, EE -1 HrERTS
— AR RREE. SHRE, mipENtERTEE. 10 BHEZEDRNBEESEN 1.24 BT (B
BI—RETET 400 355m) | FUFERIRESRIKE.

EFEEFAEHSHSIRISTEHBA, FUTAVEAE0AR 8 FEkAUENL 68 f4, FEERITHNBEEZETS,
IREFZEREFHILIMENIIRITR. EESRNMBREXRFVNESRZDEER. THREPEAIE
RENKIEIRSZAIH ik,
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R TR IAEE

P2A : E|FAEHE/KIGF-HA 19,705 19,855 -150 -0.8
P3A - KIE¥FILOE-BA 11,822 11,940 -118 -1.0
S1C: ZEEEMAERE-hE-HARESE | 23,614 24,042 -428 -1.8

B O Neil Commodity Consulting

Y EREARARIEE:
FERAFEZIRER (36 )
WS $7.50-8.00
=Rl $7.25-8.50
PR $7.50-8.20
—JERl $7.00-7.80
AE $7.10-7.45

FE: O Neil Commodiity Consulting

EE-WiMhiERNEZEE M

2 5FXK 1.75 1.30 0.45 $17.72 FalLEO
XK= 1.60 1.30 0.30 $11.02 FalEO
L $23.00 $42.50 0.50-0.53 $19.50 10 B

g O Neil Commodity Consulting
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FEHNE B A TFREAYEEER, 2020F9817H

ESDRBARER
N 4350 -1 2.2% BT5  16.7% e s
- 2375 05 2.1% 575  -195% _p— e s
i SE 36.50 0 0.0% | -18.0% AT
o7 32.50 0 0.0% | -198% N e
Fr— 42.50 -1 2.3% 875 AT A% T o
LS 23.00 05 21% 6 207% _pee—mn s
STHRE FE 36.00 0.5 -1.4% 725 -16.8% T o
- 35.75 0.25 0.7% 525 128% N
IT— 19.60 09 4.4% 19 B8% T T
ieRE B 20.50 2 10.8% 4 16.3% —— e
EF 24 50 1 4.3% 5 16.9% |~
i s 41.50 -1 -2.4% 2 51% |y
B ! 38.50 -18 31.9% 5 ME%, 1
LEEETS 29 50 0.00 0.0% 300 -92% T N ny s
EEFLE0 29.00 3.00 11.5% 500 147% T e e
PItREE e 27 50 400 17.0% 0.00 0.0% ~mrr" e
7 29 50 0.00 0.0% 300 92% g Pl
RIEHE
XEBFEFS 40.50 -1.00 -2.4% 2.00 5 2% _ et e
EERAH gy 3400 1.00 2.3% 140 -31% L*\J"J—\__,»
PItREE 28.50 -3.00 -9.5% 300 118% gmra—on—"
7 39.50 1.00 2.6% 800 254% __.._
EERAM - 43.00 1.00 2.4% 140 -32% “*J*H_"'
B ' 29.90 0.30 1.0% 015 0.5% 4Tt
TR mRe 3050 0.00 0.0% 1.00 3.4% wm o A
m7 FITE 32 50 200 58% 0.00 00% pn oy N
EEmEE 20.00 075 3.6% A50  -T.0% AN
- %ﬁt‘ﬁ 2900 000 00% 200  -65% Aprm——stl—
FItEE 31.50 -2.50 -7.4% 350 -10.0% e e
ARISHEE
SEBREIE 1282 -316 -19.8% 1029 44 5% Armn ST
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FE WPIFIO Neil BME a2 E]

R TAEEE

3000
2500
2000
1500
1000
500
0
AA A AN LD B B DO 0 DD
QA P R N Nrﬁhﬁhﬁhﬁhﬁh N.ﬂbﬂbﬁb
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