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FARMNIEER, fR&iA 3 BN | EXNET £ (HRK=GR | 12 Bfp (R~
BET®RT EKELOTE, | Bk, BE30 |HEWURSEY | SEETOURS)
13250 /E | T 4153 | BRoIEIK | RARIERNE | NSSWHEIRE
B, BrFEE |wAEBENX | EE, B | E8, REARE | 1RETS, BXM
KIEFKEERN | EMELHHE | IREIFEN | SEFEREMN | SRAER. =5
WTEFERARm | g7 420350/ | BBRXNTSE | EREOZRS | RUEBBFEEX
wREOpER. XE | HEXERXE | EHD. EE | EmiEt. £ | EOE0AE
RAEHRS i, ABEREM | EROBEOF | BERUENMRS 1650 5, {B4E
2020/21 FEAE | IRE—EER, | @R, #H— | 2020/21 FEA | FEEEKES
EFREHET BFREEEE | PiEEmE. | EASHET FERLEEN.
720 55BNEW |12 B8, B | XBERET | 1010 FENERY | 2020/21 FEHRFA
EK, WHETE | A CFTCRIEUE | 12 B (HR | =K, EHRER | EROSEREFR
EEKIEST | DrESER | KEREEM | WIREE. IMETRESESE
K. SNEIIHE | LEIEZEL RS B | BRIZEBINEE | HNRE. EE
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AR, £ |55, ST LiKT | EFUEASY |EEEIWEXR | KEOEOHEER
TORB{ TR, I PMEM. BRIFIZ HREESEER | 5360 TBIE.
Ml EBRIFI—
£

RE: A8 3 AHEKALONELKT 075 £H/BRE (02%) , HIHE 12 B (HARR
BETRUIRES) RARRIIRD, ERNNRESEHASS, ELEHEHIRE TS, hFEDt
NSERBOEEE, XRESEBHRIAIGMROIIE, 5B TR
ML EER,

12 By (HARF-SUBRURS) NEBEKHHH=RSE—#, FERUIRS 2020/21 &
EEETRATRSOMLEMEE, 2HME, EERVPESTRENER=RTET 100 51, &
EEFRIGRERIALT 10 FAMK, REERMEANERT BT 43 B, H#F=k PR RS
TURGRERREN; ETFRIRITN TR B, FRANERF=RETT T, BLOARTY
B, SREEKTRE AT 100 FIEE 2050 6, AESE, HREEKFRION KR T
100 5, Mk, EEERIFTRENENF= BB T STk BTN,

EFk—, EERUIBSHE 2020/21 FEMNEAHOBTULET 350 HREFOALTES
i 1650 51, BRI 2020/21 FEEAEAISRIGORIETT L8, (E/EFEBIREOAR
IKE) 3090 5, MEELISCISR— M ES. IbAPEERIMEIR DS TEIt FERRE0
14%.,

BE=TRREITHEET BN, (EEEERWEDSHE 2020/21 FEAOH R FAZE 2400
T, TOSEEMHOE AT 300 76, EERWERE 2020/21 FEHAEXNEREF TET
247 T5WZE 2.8896 121G, (E/SREE/RFELLSD 21.6%

B ONERE RIS HES 1362 515, BE—ERLT 1%, BEHOBHST 33%,
IEREAT 71.5 500, FEESNAHOBIENT 61%, K5 11087 5H; FREEESHMTHE

(HOEN ERBIEAHESR) 1EI01T 156%73 3966 T,

XENEHHAELIEE, XEFRRRSNERNELFEAF P REENS, HOEE
BB, BIERSIURESIRIEN AR LT 1% 1935 %50/1, THiR/RESEM
BRI 220.5 550/, EETHNTIRER 3 BHAHIE17 £S5 (17H) , B
19-18H BFIFH .

MEARRE, 3 BHEXRAIMTESRIIL TN —SENEER, REHLRE
Sigfi 4.14 STT/BREEA L FRAMORELS, AT BSREEERNRSIR, 22
HFERRRE— B ST, AKEHIETIELSE, 3 BNAAFETEATEIANE 4.14-4.27
S5/ RO N IEPIAFEL
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FIZKEMAEMEF A, 2020125 10H

FZRIKE:

EEEAFIE 1.3 0.0 0.09% 0.0 0.0% T
LIBOR (6 1°H) 04 00 -2 9%, 0o 10% e
LIBOR (=) 0.3 0.0 0.4% 0.0 18% e .,
i 500 3,669 4 27 01% 1324 3% e
WERTUER 300109 44 01% 9307  32% e
ST 90.8 01 0.1% 22 24% — T —
WTI 469 1.3 28% 5.8 141% - -
oA 50 4 17 3 4% 6O 157% T —

FE: DTN ProphetX, WP/

ZINE} 3 BinEKRHAES:

FE: Prophet X
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SRiRYThiBintS:

HISMERIN, 2020128 10H

EXK

128 20H 420.25 417.00 3.25
3B21H 421.25 420.50 0.75
5H21H 424.25 423.25 1.00
7H21H 425.75 424.00 1.75
=

1H21H 1152.75 1163.00 -10.25
3H21H 1158.75 1165.00 -6.25
5H21H 1159.75 1163.75 -4.00
7H21H 1158.50 1160.75 -2.25
=4

128 20 H 381.00 388.80 -7.80
1H20H 377.20 385.50 -8.30
3H21H 379.40 383.90 -4.50
58B21H 379.60 381.20 -1.60
=il

128 20H 38.96 39.19 -0.23
1H20H 38.06 38.41 -0.35
3H21H 37.93 38.13 -0.20
5H21H 37.70 37.86 -0.16
R EINE

128 20H 590.25 566.50 23.75
3H21H 596.50 575.50 21.00
5H21H 597.25 578.75 18.50
7B 21H 595.00 579.50 15.50
AR S

1283 20H 562.75 541.25 21.50
3H21H 563.50 542.75 20.75
5H21H 568.00 549.00 19.00

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Paae 41


http://www.grains.org/
mailto:grains@grains.org

7H21H 570.25 552.25 18.00
MGEX (fB4&

IhR)

128 20H 548.00 536.00 12.00
321 H 562.50 550.50 12.00
5821H 570.75 558.75 12.00
7H21H 578.75 565.50 13.25

SN EL5/BRE (5000 FRH)

EEXSHHEMHE

XETFRENRSHUR: KK 7 KEEMFMIUR (QPF) BN E5es=in R IZFaratLn i
A LEIFFESRESE— NIRRT EREE 1-2+ TR, EFAE8, MINFERIILERE
BN A PEERFN S BT B FR AR L BRFD-RET R, LURFESCAIXAIPERAI LERE 2K
M. AZHBAIALER. EEWBKFITAISARNREEPIIREAS "XS" IIXKFRERN (—RINT
153Y) . B XATICERAAREED, FtRETANS (—RNF15EY) .

F3K 6-10 REORSTUREREEFEIAIALER. FRIEXATACER. rEstRI_ SRR bt XA AED
PERERTIEEXKEIERATERS, MERFEINATERE. FIBX, KFE¥EpiniSERutiiE
®. BR, NFERBIAIASS. ZFELNPEMEDE. AKX SERIEEKEFTEIERATEE.
B, S, FREXAPERIREER. PRSI IHS AN R TR, SiBAmE, =
EFEEPAIAES. FEIBX, FItXSBEESTIEEKFOMRAPEE, MmEEREIFIREEr=ET
RFIEEKE,

EESMEOSRT

HOEENMEO: 201961283 H

INE 620,000 552,600 12,924.2 19,108.4 13%
K 1,457,500 715,000 11,087.8 39,655.3 156%
=R 123,000 1,900 1,277.4 4,654.2 385%
RE 0 1,500 13.9 42.8 -27%
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ERK: AR 2020/2021 FERIFHEN 136.22 5E, BRI—EARLDT 1%, (BREIFIERFEK
SHEINT 7%. REEINAUXEZNRANBAIME (42.2 50) | £755F (40.81 5, SFERDH
218 FE) . E (14.1275M) . &F (9.0 5m) F=E (6.66 A1) , {EHEINEBOWFRES
RO (1.58 omE) FriksH. ABHOER 71.5 A, Kei—RAR>T 33%, REINEREEXKE
WY 19%. EENEMASE (27.1375M) . 2055 (26.12 51F) | EHAME (71578
%) . BFHMAZRIN (5.89 5ME) MI&E (219 BM) .

EIEFHEAYTHES . 2020/21 S, FIGENAFHAIHED 6.5 O, HEFE. HRIRHITRIRIR
FEHBRITHE YD 154.84 BIE, HIEFHE (834 5M) . RMBRME (224 51F) . &5 (20.5 51F) |
HEg (13.0 51%) . FE (6.55M1) . BA (5.8 5iH) MB= (3.24 5M) .

A= A 2020/21 FERBHAHEENKRS. AEHOAT 1500 HE/AZ,

BR: AR 2020/2021 FEFHEN 12.3 B, REI—ERLD T 49%, RRITUBERITEK R
T 45%, IREEINRBXEENFE (6.79 B, BiEHIHY 100 1) FIRFNERIM (5.5 F1F) .
AFEHEOAT 1900 1F, ai—EFRINERIFAXRFERD T 99%. HOBRMtAFE

XEHOEIE: 202012 B3 H

K= 1,397 0 17,751 15,914 112%
EXK 734,079 1,034,505 11,027,000 6,541,641 169%
[Sx 0 355,681 1,451,798 630,960 230%
= 2,297,316 2,423,867 29,420,290 17,374,538 169%
IhE 530,781 534,387 13,466,903 13,055,166 103%

TR FEERWESTREL, EHIAZEEFEN 65 1HZE 55 31 H TK ERAIAGHEEFE IR 1HEEH 31 H. /&

EIRE AT Ui BRI EFIET—/E L T E T BT

EERIESEMEORIERE: 2020F£12A3H

AXKiH

0

0%

0

0%

0%

KOs

0

0%

0

0%

0%
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i 262,250 39% 49,471 94% 0 0%
AEFEILED 200,728 29% 245 0% 0 0%
RIkEEkEREO 217,858 32% 2,694 5% 0 0%
it (1) 680,836 100% 52,410 100% 0 0%
BEXRIZERIEN

39,010 | 2=FEF
(W)

13,155 | SFHMAZAN

245 S

BEXRZL (1) 52,410
BRIZERIEE (1) -
R () 0

=E:

EEXR (ET/ME, BEAM)

18 1.26+H $215.24 1.73+H $233.94
2 B 1.18+H $212.09 1.65+H $230.60
3 A 1.04+H $206.78 1.50+H $224.69

#2 AER G/, BEN)

$243

$245

$245
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=R (GEwm/i, B

18 3.30+H $295.75 3.05+H $285.91
2H 3.30+H $295.75 3.05+H $285.91
38 3.30+H $295.75 3.05+H $285.91

FERAADEIER(CGFP) (3E7t/IE, BEFM)

FERE $251 $253 $253
HE 5000 i

ERERH(CGM) (K/ME, BEM)

#hEARR $670 $673 $673

=4 5000-10,000 i

* MIIEIRIGERF k. 1RO ERR T HEIRIN, 1B SR BAER. Ehs. (T fIEETEE
R BIEEHTTIE, Mo

DDGS {#it&3%: 2020£ 12 B 10 B (3E7t/M)
(=2, HEE, ARMEEAASRER)
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EEFR/RERRMAEEIFN 262 261 260
EEEASEEFN 277 276 275
HRIREASEERI LA FEO 282 280 280
BREREINASEEINNEC 299 299 298
EEERENRIE S AR N/A N/A N/A
INEXFRIBEEETHESFHNEFN N/A N/A N/A
40 REEEEmRTRIEIFN (BWLHB) 314 314 315
40 R EBEEEIEN (BES) 313 313 314
40 REFFEIFREEIFN (BehL) 322 322 323
40 RESEFBENBEIFM (FEINX) 315 315 316
40 REFFAEDRALEIFN (BEH) 319 319 320
40 REEEFEMEEIFN (4BEA™) 320 320 321
40 REEZMBAEIFEN EEH) 323 323 324
40 REEFEZEEIFMN (LCMB) 324 324 325
40 REEFTERIRN (LiEH) 320 320 321
40 REEEHRIMIEREN (FXB8) 333 333 334
40 REFFEMBEIFN (0EH) 328 328 329
EEEFHTIR IR 5247 250 250 251
EEFFEFRINRREEET 250 250 250

1585 WPI
OISR ITGRN, &S, (TR E AR B EHE, ML &

AIEYIRNERTEE (DDGS) :

DDGS ifr: FAEAREMEIZEE BIR TizT2E, & DDGS RMEEERMER. KHEERES
KA A RIS SER AN EERER AN, WARIZES DDGS R fiei—RE Nk s 1-3 35T/,
MEMIMERETENT 7 3T/, DDGS FISHAHUNSELES 50%, BEI—EFS, ttETEE=FF
KT 42% ., DDGS SEARAUNMMELLSS 131%, BAI—ETEX, BETIE=FAIFIKFE 109%.

REBiRS DDGS MWEFRFERHRFFES), (EINFERIERAEREIERSERNEIE. 8
RIEFALIHEBSITERERITHNEY, RERRDTHISERE. XUSHBRIEEL OmarIsEE
Bl BANZEEIFTRRRBIPFE—FERNZFNIRINTENT 12 S50/, MHR/RRBIEFNTR
%, {YXTELT 9-10 S50/, SEREMIIIISSUET 40 REFEBEIREIHIZRINT, BBFES—
ZREARANT LK T 5-6 Se5T/M, 979 321 5T/,
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DDGS fiit§: SfaEhS=FNT 40 REFEHEIFRBELENME (5ET/F)

350.00
300.00
250.00 M,\_,_,_J\A,_/
200.00
150.00
100.00
50.00
N N N N S & 2 S N ] ] ]
\&{'t?;\ \&{l?k ﬂ\‘l{»“}k &{'I?N b:&(‘.‘nk b:{'ba\ hﬂ?\ b:ﬂ»{g\ &Wﬁw bl{'l.?q’ bﬂs}% &PE}W
N AT @ N T AT @t R A o

— Average: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

St
PZRBLFINE: BUAFHIAG ONAB BEI—IRIEIRREZ(T T 6 S7T/M4 3L 3.5 HIEEK,

PUIREE: HEEHTSAIETIRRAZZA (BAGE) TINEKEMTCH T 35%, MBEMMEERZA 630
AR, BR—EEHE, BR—FREET 13 MBS R. BAGE BIRGIEAIRERERX PEpaIE
YIRRBRTE, BN RERIMEREMRH T OERREKD . RIEFRESERIRRZAIN—HH
RS, 1-10 BEMWERHOASARICIZZRA 3450 HIE, & 2019 FEHAENT 10%, WEEFIRNE
BRARIER,

BAFIE: SEFNRETE2FIEN 33%, X2 1200 51, ABEE—E. —RRiEE—FNX
=2t E, ERTILRREK, BAFTAZFENHEHNE—ERFAR. FElL,
IREBTA BN A ERYTH.

Bf: FAAE AgRural BLET KRR ERMUHIT TE2RTE, MTFERSETETRE
110.1 L2/2k0, 79 2014/15 FRELKRIREKTF. FRETAIERXIT 8 B /9 BHIEMAIERFKR
RIET . HRIEBFRRSITE CONAB B4R, 2020/21 FEMNEXKFEIFAER] 1.02589 2%, 5 11
BRI LDT 2.2%., FERF, 12 BHEXNHEOEXER) 114 H,
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MEX: MFREERBERNEFFANNEATEREREDIIRERME T 30 MRz mM.
XL MR LAEN A RHX AR,

PE: REXRSAKEF, BERFIHEFR 2020 FHEAKEIAET] 2.6067 121, BEFH 2.6077
ZEBRNRD . RUERMAG TR FEOETTULRSFE 700 5E, EEEERIRNOMULLES. B
2, BZTWHIASRRIAERIEF K RRCRSNMEEARBER AL, ErLFEHMARERN
KXW, FEERREEEARBE=AHAOBRM, BHEEESR 80%IHAHEE. FF, COFCO #
SR IEN BFERRIRIERK.

BRER: RREZNS COCERAL Tl 2021 FFERER 27 EIN_ ERERIAZEJ9 6150 BIE, BREF
AY 6310 BIEERTTE, K879 6310 5IF, BEFHY 6280 SIEEIEIN. BRTXIIER"E
8, MECHEXAEE .

$9B: MREBZLERF LIRS (MIT) 12 FHEHAZAIERRE, B4R,

#E: MFGWLT 5 a3 ERYaNsg -iaIExR, MFG I KFAGSLY 6 BHEISRIEXK. FLC
FATRWT 6.9 AMAYEXK, NOFI XY 6.9 HIEa sk =aIEX,

8% TRTIRWHEIET 6.5 BIEAE#rITEXK.,

BR=: ZFEkkeE 2020/21 FERRIRTBIAREAEN 610 A, WEFREIRT 860 HIEH
AT, EIRIERIBGRSER 7 96%, F=&79 2800 A, F=2im/ N EEMtigiEseiaEs, S0
R RV FERTINE].

EiFiEmH:

HEBEE — BEAY. SRMKE"

5.5 K EEEFAEISEIEA $41.50 R AEIRERS42.75MT

5.5 HM EEFEILAEFOFRIEA $23.25 R3x REIREMS$23.75/MT

6.6 At EEEFASTEIPE $40.00 R3x ——
EERItAEFOFEEFE $22.50 I
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2.5 Fi EE R FAEREE= S Veracruz $17.25 X3 HiEPER 4,000 0
3.0-3.5 Al EESEFAEhERIS=EPEES Veracruz | $14.50 kX3 AKR8sk, HEDES 6,000 MH
2.5/3.5 Kt EEEAENSEIEHCETE $20.00 EMettIrrgiEF$30.00
SHOH TSR $3000 | X EEEFAFEIREE
MBTHREE $30.50 (5.0 51E) $15.50
4.3-4.5 K¢ EEEFAEL S DR $28.00 Fax Acajutla/Quetzal - 8,000 I
. $38.50 H#DEs 8,000 I
2.6-3 5, SEE EF S ZIR/R R AT &
$40.25 A% 3,000 I
2.6-3.0 7% XEEFAESRIERS $39.50 *Ix HEPEE 5,000 [
5.5-6 St EEEFEESEIRKR $26.75 55,000 -60,000 M
. BN -HBH- B
Pt ATEORFNRR $27.75 $13.50-$14.00-$13.50
iZE$17.50
6.0-7.0 513, EEE AN S EIRNMERFT $18.50 FAx KEISERS, +$1.75-$2.00/0%
ERASEHTSEIHPE $31.75 5.4-5.9 FI#EAR RER-E2 R
ERARItEBEIFE $28.75 6.0-6.6 FIfEEEZE
o - f $0.25 | mgg s i 5.5 B L, S
B LER P _E i RIS RHR RS $34.75
1E1N$7.5/0
5.6-6.0 oI, ftRSEE|PEIRKE $35.00 | [# $0.25 A L FARRRTE SR s + $3.75/1%

i O° Neil Commodity Consulting
BB FEE TR — A T

EFIEETR:

ERMEOKRES (O' Neil BREIAE) : EEEETRE 16 XEET, TEREARE 10D
7. BlER: "REPLEONERZNAETHRIRS" | XEEFHHL. XZERRE, HHRE
Z LT, XEURTFIXEATAIRTTHS. FERE ”%DE&E}:’*”FE%ZKH%BE—‘EEI§, B
8B —R LKA EE]. RERZRLINEEHEERFIR

BITER, FrETHaRM LK, (EERRIUESLREEE—EEENANE. KEHHEE5E 1
B1pR9t4&79 9500-10600 35T/K, 1M 2021 FE_FERIZZFHMNMES 10600-11500 ZE5T/XK.

MTIEZ CAKFIREK, X AXREEREIERIREHOEXEEN, PEMDNBREX
AYEZR.
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R RETRCIAREE

P2A . EFENE/KAAE-HA 20,791 20,105 686 3.4
P3A - KE¥FEILOE-BA 13,069 12,176 893 7.3
S1C: EEEFERE-hE-HARESE | 20,854 22,525 -1,671 7.4

W O Neil Commodiity Consulting

FEREMRARIEER
ERAFEEIRERG (BXE &)
WS $6.50-6.90
=[Er $6.30-6.65
FREIRT $6.48-6.88
—ERl $6.65-7.10
E $6.60-7.00

B O Neil Commodiity Consulting

EE-WilhizanEZEE M

2 BEEK 1.70 1.27 0.43 $16.93 mE
K= 1.40 1.15 0.25 $9.19 alLEO
TFInEE $22.50 $40.00 0.44-0.48 $17.50 18

FE: O Neil Commodiity Consulting

FEHNEB M A TRESYIETESERE, 202066125100

EB=IREXR (B
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EEEFEE 41.50 0.25 0.6% ETE A2E% e e
SEFEILEO - 23.25 0.5 2 2%, 25 G T% e e
FIREE 3E.60 0 0.0% A D% A e
i 29 50 2 73% 4 A19% T T e
ESE T 40.00 0 0.0% BE A% e e
SEEPELEO w2250 0.5 2.3% 275 C10.9% ey
PIHREE 35.00 0.75 22% 2 BA% T e
Ef 34.75 0.75 2.2% 025 DTU% e e e
EESEETS 19.00 0 0.0% 05 26% ST
FIHREE BN 20 A0 0 00% 5 A9E% T N
Ef 26.50 0 0.0% 30 A02% T e
FIAREE s 40.50 0 0.0% A EAR | e
ki 43.50 2 4.6% 0 0.0% o , ——"\
EESRFEES 27.50 0.00 0.0% 00 3% T e T e
EEFE LSO 28.00 0.00 0.0% 00 248 T e
PR BB ek 2.00 7 3% 300 A13% T~
B 31.50 0.00 0.0% 0.00 e
RIEAR
LEEFmTE 40.50 D.00 0.0% 500 14.1% L emm—rr ™
EEEAN gy M0 000 00% 215 B [T e
PIAREE 28.50 0.00 0.0% 1.00 3.6% a— "
Y] 31.50 1.00 3.3% 400 M3 .. e
EERAH sy 4300 D.00 D.0% 110 7.8% “““wd*d_‘““—*“*"
EFg 31.70 -0.90 -2.8% 2.20 T 5% L™t
FIAREE f/RR  30.50 0.00 0.0% A0 B0 e e
i FE 3260 D 00 0.0% TJ00 ATT% g
XESMAES 20.00 0.25 1.3% 0.00 0.0% oy, e e, ot —
E£EFEIGED Ejgtb 3000 -1.00 3.2% 085 ZE% AT
PTHRE 30.00 0.00 0.0% 1000 -25.0% =y meead e
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