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XERAaYTHER

202012 B 21 H

—REEE: 3 BIEXRSY

RAa A— A= R= 5]
12B11H 128 14H 128 15H 1216 H 128 17H
2.25 0.50 0.75 2.50 5.25
423.50 424.00 424.75 427.25 432.50
FRNMBES, T | RRNMBLETR | FHIRBHTE | KENBESHT | REREFKNE
BOBEEER | &, WERNHMEX | KMMEASHE | PEXKERKE | T, BlRENHE
HENARR (H | RERNL, &5 | £ FEMEREN | BIMELIKEE | 3K, SHOASH
FREmEFTN | BRE. T2 | Bk B | SINSFEKEER | SROEKSETE
RE) FYPEE | ZEERBKIE | EHPRNXRSTR | MEER. AF | 332 TIHEEE
KHOE 1600 5 | RIFAEGRENE BREZEIR | EAMMREYS | #04aE7167 4.30 £
MRS L. masE | AL BIEREZR | TR <EITER | &6W BZE | w/MEEZLE T
FERAIBERIFURYY | MEEERIERA | OFURETSR | CRTE. ER | EHRNMSINX—
EREMEFN. £ |, BOT—E | IE. XEG | BEZEFET | KES. EER
KNMBEXERR | FREAOENW. £ | BEXEEREER | B UEFKE | SRS LEEKRAY
HEEEES. S | BRIMBREE | M18ESS, BN | EREEREE | HAEEN 7580 5
EmmikiiAsc—, | BERROEOR | BEEERME | (ERTEN. | BRE, £EFE
EXERMTEL, £ |REN340TF | BRE. SuE | SNEHZKERA | ESHNTRERE]
FTLEKT I5ME | HBE. =TT | 8B KTER, | —, ST | 1637 {2@zE. %
=W BT 26 ME/R, | NBT231ME | B TTAIEEME, T
FRTIESS. . 62 MELR,
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BE: FF 3 BOEREHINELKT 9 =08 E (2.1%) , BFRANSH/XEhiaKiKzim
SRZIES, TREIE LK. BTFFSRZEEL BXIGRIZE/NEEM, TIFRBERFAK. REE
TEERFHET 2020/21 FESZIE T0%NTEREY), XERET EokKEREED. miainEeE
FHOFXK, ESERIEBNHOEEHIRILRFEE. ©F, HOEENHOEnREas. £AN,
—FIAALTEEHEZHNEREOFRU AT 220 FEZE 2300 51, MEDIZEEAREN, BESHE
KB OERBHHERERE.,

FELOESIRESRHOISEEN 1924 A, RE—EEINT 41%. BELOSEINT
35%, X% 96.5 Flf, FEESHHEOSEEINT 59%74 1205.3 A, MEEESHETEE (KOS
I ERBENHEER) 1BIN7T 142%79 4157.9 HE,

SENSEXTIZEESINSHRE—ESRERE, BRI ERERFEOERHREET, H—
ETXETERME. FEEEKERERE, AF2EFIEER 3 BOEKIPEIK 16 2D (-
16H) . XREI—RELHKT 15, BETEFREEARI-41H, BHNEREFTRRRBNEN RN AR
ERKT 1%Z 194 550/, MFHB/RRBIEENMRN ISR EKE 217 T/,

MNEARE, 3 BN EKREAEFEARSZEN, SHEA 4.14 En/BREMEIAEAER
4.3950 S=5o/fBE. A 5.25 =5 /AR EN_ EREFEES/INEMIT 4.30 SSn/ERBENTFEHE—
MYNRER, X ATRERE S EZ A A ST HNTR. BABIREREXRTIZESEEIHNIRE
B, EHNSEERMES. XUEAFhHRaHHESAER. NRASHSFREENE, 2
T SRAYIESE AT EERS BN 3 B RSO HFIIE L.

FZKEMAEMEF G, 202012817 H

FZKTE

LEEAFIE 33 0.0 0.0% 0.0 0.0% e
LIBOR (6 7B) 0.3 0.0 1.9% 0.0 05% M»—0u ..
LIBOR (—£F) 0.3 0.0 -0.8% 0.0 AT% .
FrE& 500 37225 54.4 1.5% 1406 39% —N——"""T
BEATAEE 30 303 .4 304.1 1.0% 820.1 28% ~N——""
TR 89.9 10  -10% 24 26% T,
WTI i 484 16 3.5% 6.5 156% ~ew———
TolC R 515 1.3 2 6% 7.3 16.6% e

FE: DTN ProphetX, WP/
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ZINE 3 BIRERHAE:

S 17-Dec-2020

10]

FB: Prophet X

LR
] 12817H 12811 H FEW
EXK
3H21H 432.50 423.50 9.00
5H21H 434.75 426.50 8.25
7H21H 435.25 428.25 7.00
9H21H 418.75 414.00 4.75
=
1H21H 1201.25 1160.50 40.75
3H21H 1205.50 1166.00 39.50
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58B21H 1206.00 1167.25 38.75
7H21H 1203.50 1166.00 37.50
=

1H21H 397.90 380.30 17.60
3821 H 397.40 381.40 16.00
5H21H 394.40 381.40 13.00
7H21H 392.80 381.50 11.30
[=3::

1H21H 39.93 38.24 1.69
3H21H 39.50 38.06 1.44
58B21H 39.01 37.83 1.18
7H21H 38.78 37.66 1.12
T EE

3B21H 608.75 614.50 -5.75
58B21H 609.75 614.00 -4.25
7H21H 604.00 607.50 -3.50
9H21H 606.50 609.50 -3.00
BIEE

3H21H 570.00 581.25 -11.25
5H21H 574.00 584.50 -10.50
7H21H 576.00 584.75 -8.75
9H21H 580.75 588.75 -8.00
MGEX (fE4&

M)

3B21H 567.00 570.00 -3.00
5H21H 575.75 578.25 -2.50
7H21H 583.50 585.75 -2.25
9H21H 591.00 593.50 -2.50

WG ED/ERE (5000 B E)

KEXSHIEMHE
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XETFRENRSTR: Kk 7 KEERFRMR (QPF) BrrihBEfEX RIS 1-2+5TrVNE|
R, HPRZELIMNFIHS RIARICH XSS NERENERK. B, KUFHHinEeaeE
FEHERE, RS XAREEPFIER— M ANEEER, NA=THRERXRE. HFWHNSE. A
EY ERIRIDFEEETE 6-20+RIHIES, AAMIMIKERHAESEEY 1 2R, FFEspX
BB, FERIEX. fErerEEm. PRt XAIINFtERIAYRIBRAR AZ M, Tt tbT g, FaatERit
X, FuitE—F&SIERERENEEIMNEIIFIERBIAERREX, LARRIRSNE AR A LR
EIRIPERFALER. BBt XRITERANERE, MAMMEXERE, FE-FEBXASERIbX.
BRI ASZMNA LR E LR XA 1-2 RRAEE.

A3k 6-10 REK SR B REE ARSI IFREBI ERKFAIMERPE, Prasp s
BRI HEYAERPERE BB IER KPR, ERibX, SEEARRIAES, BiA-hrastinFmi
XAYAEB. PUMABXFAINNFIGERTY, ERERTERKFIRRERSPE. [IESHEH, EEXMHRERRE
WXASBEHRIERS, HRWKSIESTERKEIRESRE.

EESMHEOST

HOHEEMENO: 2019128 10H

INE 545,600 238,400 13,162.7 19,648.8 10%
S/ S 2,105,700 965,400 12,053.2 41,579.8 142%
=R 387,400 330,000 1,607.4 4,979.6 377%
E 200 600 14.5 30.5 -48%

FEk: AFE 2020/2021 FERISHEEN 192.45 T, WET—FEEINT 41%, BEINERFEEK
HEINT 40%, IRSEMNABX ETENEFAS (71.49 FIE, SiFER/0 3100 1) | RIBAH
(40.23 5mE) . ARE (23.18 A, BIEEHERFMBANMMEAN 7.0 50) . HA (17.67 5, GiFER
RAOERYBAY 5.86 W) FIEE (12.5 50E) |, EINEEPSRELSAL (1.76 HIE) AURDATHEHE.
AR 2021/22 FERFHEEN 1.0 Ak, HEEAR., AFHOT 96.54 5k, WE—EBINT 35%,
RRITUERISYKIAEINT 10%,. FERBERMAHRE (35.28 5) . =S (29.73 51E) . e
EviF (6.41 A1) . BA (5.92 5iE) ffEitDh (5.63 FlH)
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EIEFHEAYTHES . 2020/21 S, FIEANAHAIHEN 9.9 B, HEFHE (6.9 51f) =5
= (3.0 5M) . HEIFRFUTRIREFHAISEER 164.74 HE, $HEFE (90.3 AME) | RIBERI
(224 5M) . &% (20.550F) . #E (13.0 51E) . FE (6.5 5M) . BA (5.8 5) f55E
= (6.24 /M)

A=E: KF 2020/21 FENHEFFHELST 1.23 A, AXFEFERERK, REBIMOEXAEE
(200 %) , {EIEINERBEARRYRELD (1.255) STEMEARAE. F 2021/2022 FREAISHEN
1.25 5%, #HERAR. AEHOT 600 IERHZE,

=R AF 2020/2021 FERISHE 32.54 5, WA—RITEIEIN, BeilUERFEXKIEEN
T 56%. REBINAYBXIFE (32.59 B1E, BiEmDEY 6.15 FIEFHERAY 7.07 ) FIHZ (5100
I, EEEE R B AR 5600 MFLEEY 500 [H) |, HEIIEZRSWARI BRI (5600 i) AR
FiliH. AR 2021/22 FERISHEY 6.8 A, $HERMBERYHD.

AREAT 33.0 AW, AXFEEERS, Bei—REMRERFIKFEEEMN. BratAHE
(3249 7, EFFRIRIRAY 7.07 FIE) FIBA (5100 i) ,

EEHOEE: 202012 510 H

A= 0 1,397 17,751 16,760 106%
EXK 886,938 753,005 11,932,864 7,241,338 165%
Sy 197,844 73,503 1,724,370 708,524 243%
= 2,368,781 2,585,571 32,077,326 18,692,102 172%
INE 261,164 536,881 13,733,327 13,567,944 101%

KR EEXUWEFHIRELL, EHIAZATEEFEY 65 1HES5H 31 H TK ERUAZHIHEEFEYIA 1HE

8 A 31 H. JBE/RE T IBANEIEFIF—/E TN E BT

EERISEIHOKRISHRS: 2020FE 1285108

AKXt

19,687

2%

0%

0%
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KEFORE 0 0% 0 0% 0 0%
i 550,386 62% 0 0% 197,746 100%
AEFEILED 138,672 16% 245 100% 0 0%
RIkEEkEREO 177,948 20% 0 0% 98 0%
it (1) 886,693 100% 245 100% 197,844 100%
BEXRIZERiE5
245 FHE
(W)
BEXRZL (1) 245
BRIZEEE () 192,473 FE
5,077 B
196 IEEERE
98 FHE
BR2IT () 197,844
BEMh:

EEXR (ET/ME, BEM))

18 1.15+H $215.54 1.64+H $234.83
2 B 1.09+H $213.18 1.52+H $230.11
3B 0.98+H $208.85 1.40+H $225.38
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#2 AER ST/, SEMN)

=hiT e $255 $256 $256

BR (GEm/M, BE)

1H 3.30+H $300.18 3.05+H $290.34
28 3.30+H $300.18 3.05+H $290.34
38 3.30+H $300.18 3.05+H $290.34

FR R (CGFP) (XT/E, BE)

FBRR $250 $251 $251
#HE 5000 i

EREEH(CGM) (/M BEH)

FHEARR $648 $650 $650

=4 5000-10,000 i

* MIERIKEEFHT#RN. IR0 ERRT SFIRITN, 18E88S LR BAER. Ehssk. (T fHIFETRE
R BB ATTE, ML
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DDGS ffit&s%: 2020 &£ 12 B 17 B (3<5c/IF)
(B8, HEE, (IRMEEHAASFHER)

EEFER/RREAEEIFEMN 258 260 260
EESEAESSEEN 272 273 273
HRIERAEERILAFEFEO 284 285 285
PREREASEE NN 294 291 291
EEERFEIMNAESHARPR 289 291 289
INEXFRIBEERGHEFHNERN 272 273 271
40 REEEMEmRFRIZIFEN (BWB) 313 313 314
40 R S£ERERBIEN (BES) 311 311 313
40 REFFEIERERIFN (B 321 321 322
40 REEEFBENREIFN (FEMLX) 314 314 315
40 REEMEDRATIIEN (BLEH) 318 318 319
40 REEEEUmEIRN (FAEAT) 319 319 320
40 REEFHAZIFN (BESD) 317 317 323
40 REEEEZ=ERIFN (LCMB) 322 322 323
40 REEERETERIFEN (LEH) 318 318 319
40 REEMERIFIEREN (FXB) 331 331 332
40 REFBMBEIFN (05H) 327 327 328
SEEETEAIR RIS 5937 251 251 252
EEFFEFRINERAERT 247 247 248

1585 WPI
HrETIERITGHRYT, EEEF. (TR E AR BB EATTE, ML EmE

AEMRNEXRTERE (DDGS) :

DDGS ifm: AEMARIZEE HUF-B4Eum/), & DDGS RIMEIE LK, SEHIREABERIMNT
B EEHIEINERWSLBAY_Ei7ER R sEm sk X —iR LK. #ARIZEZ DDGS R thiRei—RE KT
2 ZE5T/1, TSMINEAR L3KT 15 5&5T/M. DDGS FI=AHAINIELL R 49%, Kei—REATE, E5F
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FE=FRIFIIKFE 42%, DDGS SEKBIMIELLEAR 133%, Bai—FAHS, e TIE=Fa9F1Y
K¥ 109%,

RIEFEIREAEY) DDGS miigttik¥s:, (ER=fBENRZENEFIEN. EREEmman
AR, SHENMISHHMES, FEXMERIFR/ARRES 1 BONAEMRNARTET 4
550/, B SEENMBRNARETET 2-4 35T/, MEkEEHAY DDGS Mg{RIFRES NEX T 1
50/, ANBEREIZRmRIEEREFEIERN) DDGS Mg Bk T 2-3 3o/, 1979 320 ST/,

DDGS fiit§: SHahS=FNT 40 REFEIFRBELENNE (5ET/)

350.00

300.00
250.00 W\/
200.00
150.00

100.00

50.00
ISR R R R C R C T T SR S

SIS of
] o ) ! 0 0 ) ] N N
USRNSSR U U U U U USRS U U\ U
b I "\\b‘ hg;\bt h:\bl b:\b‘ ""\:\b‘ \d\bt n:\b‘ b:‘b‘ A\'\b‘ Ca

N S

= fverage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

SithiiE:

PUtREE: BT TR, HEEINFIERRIRZZATFREREINNTE 7Tt 630 TR
55.4%.,

Bf: LEREARE 1%NBAEXEOBMATE. XIEEFEEFAESItmieEmE e
BE. WIS EEIERARINERENY B, B2, MiEAE Abramilho FREAFEFHNERMRIFTEL
BRIAERA1T.

EFAEZRIANME CONAB % 2020/21 FEMNEXRFEFWU AT 2.2%=E 1.026 {24, FEFR
2020/21 FETKFARERT NEZE 740 5, REAFFEEFTMHET 30%, B2 2015/16 FELLRIIRIE
KE, EXFIAESITWIEEEXR~ERN AT 200 HIHZE 1.02 2, BFHHESREXE. E
i, EFEEXREMEZENS UNEM TR 2020/21 FEEREME Z B SI51EIN 64%,
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BE: HRERIN— R RETAMN. REREETERIRENIEEAT 90%, BR
BEEZOENLEO,

BRER: 2| 2030 AN EMHZEAIM/ G SERERRYERITRKIEE.

$98: ERRWHAMT TRE 12 HMERAZENASE. RIn&IEREN 12 B 22 H.
E: ERHOSIXFIOILCRAT 280 B,

§E: KOCOPIA M\ Posco T 6 HIEEX,

TEH: TERRIIEZENME LKEEBR ERMAEZSFEY) 20%895H O X T LR, B0
F2021F4H30H.

5R=: Dl APK-Inform FRERBEOUNMEX TERT 4 550/ME 226-230 355/, Z5FERR
SEMN 98%MEEFUERAIERKIETE)9 2980 A, FIHRIALLEREOEN 720 5, KEZAIHO
HEJ 370 B,

EiFiEmH:

HEBEE — ERY. SRMKX=E*

5.5 7, EEEFEEHEEIAAR $42.00 F+ $0.50 ABLR(EMRS43.75MT
5.5 5 EEFEILKFEFOFRRIBAR $23.75 F+ $0.50 ABIRERG$23.75/MT
6.6 5k, XEEFAISEIHPE $40.50 F+ $0.50 hEHLS
EERIAEFORRIHE $23.00 F+ $0.50
2.5 K, EE =P EhEZIZ=EFAE Veracruz $18.00 FH $0.25 HIENLS 4,000 Mg
3.0-3.5 g EESEFEENERIEFES Veracruz | $14.75 F+ $0.25 KRSk, HENER 6,000 M
2.5/3.5 7t EEEFENSEIEHCLLIE $20.00 EMCLLIIFE8E$30.50
B s3050 | 7 9050 Sk o
MBTHREE $31.00 (5.0 A1) $16.00
4.3-4.5 7g SEESEFAEN SRS DR $28.50 F+ $0.50 Acajutla/Quetzal - 8,000 Mg
2.6-3 Ik EESEFESHSEIR/RRFIIL $39.00 7+ $0.50 HEn% 8,000 I
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$41.00 REPEE 3,000 %
2.6-3.0 5l EEEFESHSEIERS $40.00 F+ $0.50 HiEPER 5,000 M
5.5-6 ot EEEFRESEIAR $29.00 55,000 -60,000 %
Tt $2.00 TERI-HZH-5R=
PEHE AT EOFEIRR $29.50 $12.50-$12.50-$13.00
ZE$17.50
6.0-7.0 5, EESEFAEHE RN $18.50 SN KEURERS, +$1.75-$2.00/E
EBARIEEEIFE $31.75 5.4-5.9 B AR REH-EE D
EASRITHNEEIFE $29.00 S 6.0-6.6 HMEEE DA
U $35.00 EPEHLER g 5.5 FHLAE, S
e . 110$7.5/m
5.6-6.0 J5 4, BaiREE R R EIRKE $35.25 | F+ $0.25 ] L ARARTRE 21+ $3.75/I
g O° Neil Commodity Consulting
R B F AR T E— AR
ImFIETETRA:
IEWHEOKSE (O' Neil BREHAE) : TAMNSIEL Y, EFZER, RZECEHEM

7T B, FsZEmiatteTss, KZERIE. RIRIRZELETHEEINK, EE
BREXEAREFHE. 2021 FE—FEEESRREHIARINTEA 9000 35T/X, M 2021 FHZF
ERYNES 1.02 H3ETT/R, SEREYIRIAIAERFE:, EEERMEIERISYIEOMHnEEE L.

RB R TRIARIEE

P2A . SEFERS/AKAAE-BHA 20,818 20,791 27 0.1
P3A - KE¥FLOE-AA 12,623 13,069 -446 -3.4
S1C: EE=FES-HE-HArREES | 23,825 20,854 2,971 14.2

X O Neil Commodiity Consulting

YFEB f BURRRRISER
ERXFIRRERS (%)
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WS} $6.30-6.65
=[ErI $6.48-6.88
IR $6.65-7.10
—JEIRl $6.60-7.00
RE $6.90-7.10

FiF: O’ Neil Commodity Consulting

EE-TilthizanEZEE M

2 BFK 1.60 1.14 0.46 $18.11 mE
K= 1.25 1.15 0.10 $3.67 [ticp|mz3m|
FInE: $23.00 $40.50 0.44-0.48 $17.50 18

FE: O’ Neil Commodiity Consulting

60
50

40 A
30 -'\/

ARFFEZHFHERRNESE

20
10

X 2 2 >
a ¥ 3 ¥

s Argenting  esBrazil

U.S. Gulf

U.S. PNW

KB WPIFIO® Neil Commodity Consulting

FEHENEBE O Z ATHESIEEERE, 20205F12817H
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B2 DEMEARER
LEEFEEE 42.00 05 1.2% 45 9T7% e
ZEFEILE0 2375 0.75 3.3% 75 6.9%
PIHREE BE& 3550 0 0.0% A 2T% NN
B 30.50 3 10.9% 3 9.0% N
ESEaL Tt 40.50 0.5 1.3% 5 110% e e
EEFELBO wg 2300 0.75 3.4% 2 B0% e
PTHREE 35.25 05 14% A5 A% N
B 35.00 05 1.4% 05 14% e e
EEEmFETS 19.00 0 0.0% -1 5.0% AT T
PTARGE BRI 20.50 0 0.0% 6 226% —— T
ki 26.50 0 0.0% 5 159% 1~ et
STHREE s 40.50 0 0.0% 3 69% 1T
B h 44 50 3 7.2% 0 00% , ——"%
EEEmTE 27 50 0.00 0.0% 200  68% T NV e
EEFGEN 28.20 0.20 0.7% 090 31% T~
PTHREE R 950 0.00 0.0% 2.00 7.3% e e _—
ki 31.50 0.00 0.0% -2.00 B.0% i P
RIEHA
—— 4050 0.00 0.0% 400  11.0% _ co—rmmrmoend
EEFAH — 4400 0.00 0.0% 1.90 4.5% J""\J"J_LJ
BTHREE 28 50 0.00 0.0% 1.00 3.6% gmng g
ST 3150 1.00 3.3% 500 137% ..~
EERAH wy 4300 0.0 0.0% 285  T1% w
T 31.70 -0.90 -2.8% 0.15 0.6% 4™t o
FTHREE Rk 3050 0.00 0.0% 400 -32% e
e FIT 3250 0.00 0.0% 800 198% pu -~
£EEFEE 20.00 0.00 0.0% 0.00 0.0% A\ et
EEpisED %;itb 3000 100 32% 400  -32% Aol
PIAREE 31.00 1.00 3.3% 400 -114% A M
fiEiss
REHEIS 1235 124 11.2% -80 -6.1% W""—\,fw

FR: WPIFI O’ Neil BUkEE2 5]
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HAVREHERIFRE. WREFEMIRAA—CAIREED, BRERTAIRAIERR, ANRGBLE,
5, R, BBRRAFERN, BEMEA]. HAISAHREFHEHRENGRE DRER.

e
eSS | A UREL
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