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xERANaDTHER

2020 5H 18 H

—AER: 7 BIERSLY

Ba RA— A= A= 5]
5H8H 5B11H 5812H 5813H 5H14H

1.25 -0.75 3.75 -4.00 -0.75

319.25 318.50 322.25 318.25 317.50
EARYESKERS | BRERESTI75% | 5 Bp (HEKm | BREIGENSY | EESIEMH
EEHEE | 2R, RBEKX | #ERURS) F4 | W4E00T | EFEREEMN
=, EXER | SEE (HFEK™ | AFUBaEmEr=. | BX, FERIRY | BIMEER, L
. 7BMmEXR | mEHFETURE) | EERERTLT BAMET | ZABEDHIE
B48 3 BYLL | RMRIEEGAL | 2019 20 FEMNE | RMMIHRE | SHFUREL—
REXET | MIRTNZRER | REFIMBEN, X | R, SENET | & SimAaE
20 BREENtY PRz, FREE | 615 2020/21 FFE | IREFIRMELR | BINEESTE
£, FERPSE | 2020/21 FEA | NFEREFEAMEM | BE, %REE | #ORZE. B=
—EHEY, | FREFHEE | BBaX. E=EM | FHRFRA | A NEERS
HRSIEREX | X, RRSE | #RTRU-ETE | EIFFEEX. 5 | Rz, #5
RUEM, HES | FIRZENNE | SlLFHs, HAEK | BhipKiEE: MinEZ—EE
HEREHIA | EgE), BlER | EFEAEEN, X |5, Hfiewss | . SNEhmE
{RRYIEIL. SNEl | FHMBTETRERE | REREE 2020/21 | IFEXEMIE | &.
HinES. RIEEITAEK. FRAEREFIE | R

an.
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FRER: KR 7 BRERGHNIETINT 1.75 20 /BE, 5 By (HAK-RHEFETIRS) iR
BEMZEFERKNASEHFATSE. SEMHERIRROMNEEN, X 2020/21 FEEAXDIZRIR
RWDRRRZLLR A, BR, BESFAAENTRTLLT (22 FHHIREY) | BE KREMAPRE
REIR. NET5RR, REMEEESHEM—RENK, Hi7R CRIXRESSERESEENE,

SEERILER 2020/21 FERIFE—DIFATNTR STEASSERNE K8 4.06 120F (159.95 {Z5F0
H) . XM EIRRET 9700 53 (3925.5 HAH) AFMEEFATE S M8 178.5 BzVE/%&E (11.21
[/ 2H) » EXRNFEEETEFETIZRITE, FRASIRSARIIRT. KERIVETCRESERHN
AERIPPEER CER X AP A AMER , EMEFUSE T —EIiRSPEH. FAADTHITTIIX LAEMER
HEBSAERMED.

ABRE, EERUESTHHTIREZBErF SN ERAREAMN 2019/20 ERKFERK
2, TR BT E 2020/21 FERSAS) 1.53678 12 (60.5 IZ8=0E) TOMAH ZBeF-HLE
RIS 2019/20 EEBFTATOUATIEIN 889 5IE (3.5 (ZBXE) . EERUIHETIHRE—EAIH
ORBEEENNED, FEHOEAT 54613 5 (21.5 ZERE) . 82, EERIERIEE—
ERRIEERIGHER 7%,

IZERETIT 2020/21 FEEMERER/KF S 8428 Fif (33.18{ZBE) , # 2019/20 F£EXIE
YEIN, YEDNAYEEEEFETAEISEEIAR IV ERG 2020 FAITIRIGINEEE 125.98 S5T/ME (3.20 SE5T/ET0
H) . & 2019 SFRYFHABFT T,

MEHCEERRE, EEARIERRT 2020/21 FEAEKRTEN 11.86 {2, BHRIFHIFREIEN
7200 7, KEICILCRAIEKFE. XE. BA. EASHIEARXNEMWKFHNEEENHE.
PRIHFEFEETHEM 7330 AW, 51§ 2020/21 FEMNERERFS 3.39 121, & 2019/20 FEE
i 24%. EERWEIEFCRFEREFNIABOEHZTFEMNEENESR, BXMEZIMIFEREFRE
BIEEE A 4%89180,

1T TR, SRR 2020/21 FFEMESRI-B 891.5 HM(3.51 {ZHRE) 4 2019/20
RSN 3%, EHERUSLIBIN 202 HAR (50 FHE) | EFOELmm 1%, EERIREERT
BIF RO R R 2019/20 TR 127 51 (5000 HstE) | (BHOSRIEN 10%2 558.8 75
I (221ZBRXE) . HRE 2020/21 FEMNFEREFTTESAIEETIE 1%,

EERRSEEFRTFLREARNRE, SERIEHREERE[AR LB TFEL5MT
67%, BSERFRIFHIKFIRT 12 PEDR. SRMAZHIEITBREFNSER, ERIEZRFR
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SR8, PRt X RIS RS EEERAREREN TE, ET—MRETESER 75%HE
ZHIEREI LIFELZ5THK.

MEARRBE, 7 BREREHOREEMEORS, ARVISESEE 20 B4, BREER5IZ
[RERIWSEN. 5 Bip (HEARHFTURS) BTAZ, (BHEHZARRNRAE RS HIEI
RUMIENE. [FEANRRIRE, BESFAEARNIZELT, EREBRERANSHN ENSHASEHY K
&, IREMFREREML, REBMEBESIPNE. BTIREEMOMNESASAREET KH
LT, EADIIHSR L TRSRERSBEL.

FEKFEREMEFHis, 20205814 H

FIZKF:

AR 33 00 0.0% 0.0 0.0%

LIBOR (6 B) 07 0.0 2 8% 05 A13% 0 T

LIBOR (—£F) 08 00  -36% 02 -241% T ]
bR 500 28186 428 1 B, 39.0 1.4% """ A
BRATTAES 235215 0 3544 15% 16.2 DA% T
FTUHEER 100.4 05 0.5% 0.4 0.4% e
WTI [ 277 29  116% 79  395% ~—— .|
i EH 31.1 1.7 56% 13 11.8% —————_]

FE: DTN ProphetX, WP/
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ZINF 7 B EKHAE:

R 14-May-2020
<O @GN20 [10]
0 =318 2
H=31912
L=315'4

La=317"4
NC= -0'6

FB: Prophet X
LHRIRHIBINS:
HARINIEZRM, 2020F5 14 H

L 55146 5H8H BT
EX
5H20H 320.25 319.00 1.25
7H20H 317.50 319.25 -1.75
9H20H 322.00 324.75 -2.75
12520 H 331.75 335.75 -4.00
A=
5H20H 835.25 848.75 -13.50
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7H20H 837.00 850.50 -13.50
8 H20H 839.00 852.00 -13.00
9H20H 839.50 851.75 -12.25
=M

5H20H 285.20 286.70 -1.50
7H20H 288.20 290.80 -2.60
8 H20H 289.20 291.70 -2.50
9H20H 290.20 293.00 -2.80
=il

5H20H 25.92 26.23 -0.31
7H20H 26.18 26.54 -0.36
8 H20H 26.36 26.72 -0.36
9H20H 26.52 26.88 -0.36
R ENE

5H20H 510.50 529.50 -19.00
78H20H 502.25 522.00 -19.75
9H20H 505.25 525.25 -20.00
12H20H 515.25 533.75 -18.50
BIEhE

5H20H 458.00 504.00 -46.00
78H20H 451.75 480.00 -28.25
9H20H 458.50 487.25 -28.75
12H20H 470.50 498.50 -28.00
MGEX (fE4a&

IME)

5H20H 500.00 500.00 0.00

7820H 508.00 516.00 -8.00
9H20H 519.50 526.25 -6.75
12H20H 532.75 538.25 -5.50

OISR ED/FIE (5000 FTH)
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KEXSTHEMHE

RE FAKEMILR
FX 67% 51% 28% 56%
BR 28% 22% 23% 30%
K& 60% 41% 53% 68%

Source: USDA, World Perspectives, Inc.

EETFTRENKRSIUR: 5 B 14-18 B, NERFERMEERnFRItoESTZHEMN . Hxfins
RUAEER. BRIGEXAFRE=XAIREER, B REMNARERT. XEMXRtSHIEY 1.75
RIAMERE, FERHIRERARIRET. MEXMERTHRE, —EtXAERERSIER
K. EETERRT, BRFENAIPERIRETTE 31T, BEkA 5 RIRIMERE. —ERI\IHX
MitE 3 %Y, EE4ETHENE, SERFAIEDMNIFRICEFIEFEINARREEE. FAREFERTMN
SPERAALERRIRERBX., =5 AR AT LA Bz S FRE AR =mhRIX L, X MERTH
258, ERETHERD . N RSP XETR B ESMNEET BEMAIFER, WFASHIER. F
B, NRZMFIIF RN ARSI A XATARS, thikakEm. ERiX, F3RSIAXA
FHREEX. GEEENNEE (53RFMEAE) HEPRIAR. NERALT DrasRbX
RUAEFEREICEF b, B/0\2FR, MBIEXAERERL 117, EEAL 48 NHRESE
TRTEERGERE, (BRFTE =X LASr, (ENRRHXEACERER, MINFIERI R Fraskit
X, BREISEARSEILRE. HEtXRESEHIRIEREKFES/UE, (EEXRS[IRELIERK

ZIE 5K, NEARLLAREEIAEFGE. EELUPRR/ISEEFIEDTEX, BRIEHKFETE,
FETeREHT NI AEBRIFT RS NAYPER, NFERMEXEFARTILERSM . KEFIINFIERI AV
X, BERERIOMRLR. B, FRBX (BriinNEiBiRe) RREEraratla 2R aa 2w
LBk, SESTEREKFAIBERRA, mA58, WERLLFEREIKFFLGE, SIEHETIERKE.

XESMEORT

HOSEMEO: 20195 87H
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INE 227,900 368,600 22,795.2 26,380.0 3%

RS 1,194,200 | 1,311,100 25,412.6 38,594.2 -18%
=R 5,300 4,300 2,125.9 3,589.4 122%
AZ 0 600 39.7 49.8 -19%

FEXK: AXFE 2019/20 FEAISHEN 107.32 5, BEI—REIEINT 39%, BREITUERIFIKFIE
T 14%, IREEINAHBXAARE (37.1 5E) . £7E5F (23.96 Ht, BE%EREERMR 6.3 75
EANAZDRY 2.79 BIE) . BA (16.31 51, SfEH£ERPEERIMERY 2.01 BFIEFIREHIHT 1600 FE) |
EMELEIE (11.72 5, EERBEFBBERMAY 3.2 ZEAEDE 1.5 50E) fI5E (7.45 7, 6iF
HEFPERIMEAY 1.0 5IE) |, ERINESSHABEERME (16.07 5IE) FRDFIEHE. ~F
2020/21 FERISHEN 5545 7, HEFE (31.50M) . EES (1939 7M@) . BES (2.66
AE) FIARBEERYME (1.9 5W) . AEEOT 131.11 5%, KEi—RETRET 6%, (BREIENTY
IKIAEINT 16%. FENBERIMHEFS (38.69 Al) . BZA (3043 5M) . SFHMAEIN (9915
) . E6E (8.06 5IE) FAsfEHhr (6.37 ) .

AIEFHIAYIHE . 2019/20 FE, FriERNAFHAYHEIHEREIRY 6.5 BIE. ZRISRHITRIATIE
FEHBRITHE ) 84.2 o, tHERE (58.2 5W) | #iEg (19.575M) F&EE (6.5 5M) .

K= AR 2019/20 FEiRBHAHOEERRS. AFHOT 600 I, BEI—RFEEINT 78%,
REIMER K FEEREIEN. HOBRtEEENRA (400 1) IS (100 1)

=R: AR 2019/20 FENSHEERST 1.53 BE, AXFERERK, Rai—EfMsIHEN
SPAPKFERIERLD . REEINAEXIFHE (7.0 5%, BiE%EAEERMAY 6.5 1) FHZ (300
%) , EENEEHAPEEM (6.5 ) MEAS (206 KME) MECEHREERHAR. AF
2020/21 FERISHEN 6.5 HM, HEFE. AFHOT 4300 I, KEI—EMRIHERFEKF
WY 98%, HOBRUEARZA (3300 1) . #E (900 M) FIEFEEF (100 M)

EEEOKIE: 202058 7H
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x=E 0 0 30,548 9,866 310%
EXK 1,334,686 1,348,690 25,012,035 36,633,297 68%
=R 76,545 198,359 2,724,083 1,302,922 209%
x= 496,498 380,981 34,361,731 32,689,164 105%
INE 340,310 588,193 23,436,677 22,830,132 103%

FR.: FEFRMETARELL, EFIAZAFEEFES 65 1HES5F 31 H, ToK BRUASHHEEFEIIA 1 HE
84 31 H. JEEREH T IBHNEIEFIGT—/E LT E T BT

EERIERAMEOMISIRE: 2020558 7H

AKXl 0 0% 0 0% 0 0%
AiEFOF 0% 0 0% 0 0%
EHESZ 729,356 55% 9,900 52% 71,499 93%
AFEiFmitEO 371,859 28% 0 0% 3,300 4%
PIBLEkERH O 214,589 16% 8,982 48% 1,746 2%
it () 1,315,804 | 100% | 18,882 100% 76,545 100%
BEXRIZERISHE
9,900 | SFEMAZIN
(FE)
8,982 =795}
BEXRSLT (1E) 18,882
SRIZENSW () 72,502 FE
3,300 B4
743 =i
B2 (1) 76,545
BEM:
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EEXR (/i BEMN)

64 0.72+N $153.14 0.91+N $160.62
7H 0.69+N $152.16 0.88+N $159.44
84 0.62+U $150.98 0.83+U $159.44

#2 AEXR G/, BEH)

SPELS $188 $188 $188

=R ST/, BEM)

6 H 2.40+N $219.48 2.25+N $213.57
78 2.30+N $215.54 2.15+N $209.63
8H 2.30+U $217.31 2.15+U $211.41

ERAHFRI(CGFP) (KT/iE, B
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FERR $198 $198 $198
#E 5000 I

EREBH(CGM) KT/, FEH)

FERR $550 $550 $550

DDGS ffit&%%: 2020 &£ 5 B 14 H (57¢/I)
(B8, HEEE, [IRMSEAASIFHER)

EER/RERBRREIFMN 191 191 190
EESFEESEREN 208 205 203
BRI EASEEF R FEO 202 200 198
BREREASEEINAEO 204 203 203
EEEFEENAIFE S HARPR 200 201 198
INEXFRAEERNHESTHNEEN 189 186 186
40 REEEFEREFRIZIRN (ELWLH) 255 255 253
40 R ERBEaEEIEN (EiES) 252 252 250
40 REEFEFFERERIFEN (BB8h) 262 259 260
40 REEFEENBRIFEMN (FENMX) 255 253 253
40 REXEFEDRATEIFEN (BEH) 256 254 253
40 REEEFEMmREIFN (SBEBAT) 255 253 250
40 REEFEBAREIFN (HEES) 260 256 254
40 REEEFEZ=EEIFN (LCMB) 259 257 255
40 REEBHERIFN (Lg#E) 259 257 255
40 REEFBRIMAERIEN (FXH) 279 277 275
40 REEEEBEIFN (MEH) 277 273 272
SEEHTEHTIA ERES £5 202 200 198
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EEFRFIEFINRROEET 191 191 189

15EFKR: WPI
HrBEOIERITG#R0T, EHsA. (T T R R BIE T, MisAaLirEEneE

AIEYNERTEE (DDGS) :

DDGS if=: NEFEEMETKMELLRERE, BEKFELRT 3 =25/, NEMEIE
DDGS Y M TERT 12 3&5t/iE; MEREERn Il S Si&RIFRE. DDGS STEERAINTELLHA
149%, BWEI—RETE, MNEEZLhFNESRGEERE, DDGS S=NTEELN 52%, BeI—FERK, 8
BT E=FRIFHIKF 42%.

A5 DDGS MSEARIFE, TiaRBLER . BINcRZFER/RREBIEIFNTRET 3-53%
To/M, MizBIEIEEmAEFNTSE 208 35T/, EESKBIZHmAIEAIMNEIRHIESS, M40 RE&E
RAARIRERIMTE TER T 2-5 35T/, BRI SRz kY DDGS6 BEIFAINTE 262 S5t/
%, 7/8 BEIFRINTES 260 35T/,

DDGS {fit§: BEIEEEMT 40 REXEINFHIMNGE (E7T/0E)
350.00
300.00
250.00
200.00
150.00
100.00

50.00
AR R R RN TN I S P

R T T AL P T £
U R S R S R S R B S >
NSEINSI\ IR PN G\ RN SN N PR NN

= fverage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

SithRIE:
PI/RBFIE: EFFAURRE RGNS ONAB BIRRE 4 BEX, 7 BiZiE,

WA : ZENAEFE, —+HOZPE, BriEAIR 73.6%8 &R, BIF+NEEIA
6.9%. JtHRBZEIENRAFTHINRE=ZHOGR. FEMAXEER SRS SmSTR
FEREXRR. NEAMEEZFAZAIENRARNTAZRIXRFE ik, HOEMHR—Faig
in 3%,
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Bf: &85 Safras ] Mercado T TEXY 2019/20 FEEFAEXFEHFRUZE 1.015 {20, &%
Z BTN T 420 5, Conab BHEEXKEFUN LEZE 1.023 {2IE, [ Agroconsult iAJ9
F K29 9900 H,

HE: ESHERRERZZRREE TEFHAHASEBUT 5660 HIHAIHESEEXK, SRERAEEN 300
B, HSEMNTTA 1750 7o/iE, HE=E 2 RIRAIEIEHT 2000 FT/MER. PEFT 2020/21 FE/Y
FRHEOELRDN 25%2 500 5IE, REZMISCRBIRS DR FES—MRIBZNE. BHTNINIRS
EEIHRIET 200 HIERHOEER,

BRER: IEERITREFERIGIEN 11%, RERREESEM RN R ERIIRK.

IRRESeERE: AZ~Eit THEE 390 5it, ZERIAE—+HOZHRIRFIS2455EmE, BIERT
BRARIAZ RIS MR maE A H A2 E.

BHIE: 2019/20 FENEXKFERRETEED 25%, FEEXHAEMIE—F/FH T —EZE 300
I,

THH: BFREXBEIH TMO SKKM 25 AIEEXK, 5 -6 BEIE,

FBE: MFG ] KFA @I FA T RZMATHEMBESHVAL IR T XK.

EFiEm™H:

BEEE

5.5 Hlt EEEFESHEEIAA $34.00 | P# $1.00 ABIR(EME$34.50MT

5.5 At EEFRILAEFORRIEA $17.75 | f& $0.50 ABIREARS18.25/MT

6.6 Eﬂ@;%ﬁ%%‘féuqﬂ $33.50 | fF $1.00 HELS

EEFFAEFAREFE $17.00 | p& $0.50

2.5 Al 2 E B rEREZIEFESE! Veracruz $14.75 | P& $0.25 HENSS 4,000 1

3.0-3.5 5, EEEFESEIERAS Veracruz | $11.75 | [& $0.25 FKEBL, BEER 6,000 [
EMCLLIFE8R$27.00

25/35 Hi SEEEEERLTREE | S0 | B vy

MITREERIEHMELL I T = $31.75 (5.0 5ME) $13.75
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4.3-4.5 7, EEEFRERSRIGH SR $26.50 | & $0.50 Acajutla/Quetzal - 8,000 I§
) $31.25 | P& $0.50 HED% 8,000 I
2.6-3 A, SEE SRS R /R &AL
$32.00 RS 3,000 M
2.6-3.0 5 EEEFEENEEIESST $31.50 | f& $0.50 RENES 5,000 M
55,000 -60,000
PR FOFRIRR $20.50 $8.25-$8.25-$8.50
(i%E$10.75)
6.0-7.0 5, EESEFEER SR RUM RS $11.50 | % $0.50 REUREME+$1.75 HES
ErARIEnEEFE $22.00 | [& $0.75 | 54-5.9 AMEEAEREG-EEE5E
BRI EFE $21.00 6.0-6.6 FIEGEEZDE
. B LERE i 5.5 ALl L, S
ab R s MVTV ¥
e $25.00 8410$7.5/1
5.6-6.0 o, P tREE R R EIRKE $25.50 | & $0.75 Al L FREAETES1$29.75

R O Neil Commodlity Consulting
R TEF R T E— M

ERMEOKRS (O° Neil BREAARE) : TAEMHRE TR, FEAERIRARK,
BIBATEFINE, (ETHEHREARILREE. EBXZHIEERTRREER RN, REETHE

RS TIEERIGT. TAERERIITEE, MRMRITHAE

BRI, FEARIINKRIEE

BILERAYE, BESRMNHBESET 5500 =T, HAENERE: fizhIRaBHI rig?

R RBTRSARTEET

P2A : EFERE/KFAF-BA 11,232 12,191 -959 7.9
P3A - KE¥FEItOR-B4 5,087 5,951 0.6
S1C: =EEFERE-hE-AARSS | 11,411 11,472 61 0.5

FE: O Neil Commodity Consulting
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YFEE A BIARRRIEER

ERXFIZIPERS (%K)

WS $4.50-4.60
=[Er $4.30-4.90
FREIRT $4.25-4.50
—ERl $3.95-4.25
AE $3.60-3.75

B O Neil Commodity Consulting

XE-TiMHiERNEZEEM

2 BFK 0.85 0.68 0.17 $6.69 Cicplaz=
XK= 1.20 0.64 0.56 $20.58 EENS
=S v $17.00 $33.50 0.42-0.45 $16.50 6 B

FE: O Neil Commodiity Consulting

AR RN SR RANEEE

45
40
35
30

QA A QR R 2 2 2D hq*whfaﬁfﬁtjﬁ
MR

ot
& Yo
m——=Argenting e—Brazil U.Ss. Gulf

Source: World Perspectives, Inc, O’ Neil Commodity Consulting

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 [Pace 141


http://www.grains.org/
mailto:grains@grains.org

FEHNMEN Bz BATRSSISEER,

20205£5814H

BE5EFNEXRER

XERITES 34.00 4.25 “M1% 9 20.9% e
EEFELEO - 17.75 -2 -10.1% -575 0 2AE% T
i 27.£0 A 3.5% T 20.3% e
E 21 50 a3 1299 A0 3T S e
XEEESE 33.50 -3.75 -10.1% S9.26 0 216% e T
EEpLEO 17.00 2 5% ET5 253% ey
tEE TE 550 275 BT% 05 29.2%
- 2500 325  -M5%  TT5 21T e
o— 1250 D095 7 1% 4 DADY e
TR oy 1360 3 AB2% 22 B20% e T e
- 22 50 4 151% B 262% T e

18.50 0 D.0% 13 36E% |
e PR 4780 0 0.0% 10 26 ?D; o
B - - ==
o— 22.50 0.00 DO% 500 18.2% st ey
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