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XERAaYTHER

20211818 H

—RBER: 3 BBEXREY

AR RA— A= A= R
1H8H 1A11H 1HA12H 1HA13H 1H14H
2.25 -4.00 25.00 7.25 9.75

496.25 492.25 517.25 524.50 534.25
FRINMBES, CAEEMmEE | £1 /M (HEKR | BXFENT | 3 BOHTREYN
2021 FHYE—R | RPERERX— | FaEElk FHEREEANRE | IMETE FREAN
ERMELKT | TEBNELRE (&) KhE3BH | B, BIEN | RARABFXXK
1225 %n/EN | KREKHMIANE | EXEGOBETHKE | WAARZX | BLK, FHE
H. TRiNEd | KINMSERE | REMSIELERS | BRRER. 32 | S8R, 5223
S 5.00 65T/ | A, RBETE | 10 0. EEAR | ZEFEX, | wAEEMNEE
BOERNEBEEK | ETRREE | Bwemin— A | BEREEL | BASHEUS.
HfEsts, IR | FEER16{ZiE | 10T, EERXRKE | A, KEIEN | BFA CONAB
AeEmEEs |E, PENE | FEERTRES | THEHEN BXTEMEAE
X—XKH., &5 | KEOBFHE | HHIREERA IEHAER, T | 1.023 {21, {§
BHESFHEZ m. B2ESE | 14182 E. | FHIWENN | TEERIWE
(HERFmEE | K, AFHH | EETREFKE | EFRZ. 5 | 1.09 {2HE89FR
HIURE) B9 | EEEN. | WNEtRSTHS | BhmEkEAs | . REEKMN
K, MIBTER | SMNEMIZEKERA | TR, SRERWER | —, STk | RERSL bRk, %
ZRERZS, Sh | —, ETLKT | BERENER | T 26 =, IEEE TR
EhinEs, & |36/ REREDBIT HIRfE. =T R
TTLERKT 27 =,
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@7 150%01100 /5 BT 18 =R, B
[, R TSR,

RRE: 7R 3 BEXRSOMNE LT 38 E£n/ME (7.7%) , FEREENZHI 1 By (H
AR mHERURS) KhLla. BERIRZZEBNESZHSALT, KEE 2021 FEHRZZT
EINEE, BASSTIRAIATERELIEEN. BN SRR EEE SRR RIMEANE Lk
AUSZiE, iR EIEHERERER.

1 Bfp (HAKRREFTNRE) FEISHRHZRE, BLERESAKE, EERIENG
EEFIHFRENK 2020/21 FERIFREFN T, WEE 2020 FHERFEHTT TE, B NET
UHRERBANERERN. FREFTUHEETRERMEIRIHEIEE, FEZRkEENENS.

ZERERE 2020 FEETAME=TE T 0.23 M/AME 10.794 [/AH, #5 2020 £H9F
K879 3.6025 121, FEEF| 2020/21 FEFHAAEFML T 193 HE, HpIFEENSMENERD>
7 1016 i,

EERFHERNFR—MN, EERIEBOH T —LSANRFEIR, SEEHIREREH
BERLT 127 5, RE 12 B 1 BAIRNEREFRNEDR 2020/21 FES—ZEEMEFREILE!
BICRAEE, ERkERRMETNLEE, BTFHERsSHRSHERRL, EERIWEBSAT
B BEEAEFNTERAE AT 254 AMZE 1.2574 {2, EEXREHIREEXREOFTEATET 254 5
MZ 6477 5, EEEKNFERESF AT 380 FIEZE 3940 5, MNRELSHL, XIEEE
2014/15 FLARRIRIRKF. EETRAEFHFLLTLTA 10.6%, EERIEISAFERRAIKISMN
18£8 165.35 550/ (4.20 355t/ALE) .

EfroE, EERWEBSMIREE 2020/21 FERNEARFETUTET 150 BIEE 4750 51F, RE
EHZERWAMEXAITER. B, 1§ 2020 FEAEKATEFTUTET 100 FHZE 1.09 20, X4
HIREETIZELETREF T FREEHAY, TEEZERSTEX, B2, EERIEBEERER™
E AT 960 FHE,

ERFREOETT T 329 5IE, EERIWETTEGEE. £rEs. UREE—EERHOER
SiFL. EETENE, EERIESHERERHEOFGN LAY 100 BIEE 1750 5, REZZE
£ 2020/21 HiBFEENAREITE.

Bz, HRERKEFFEIRKT 520 HIEZE 2280 51, MNRELSIMNEEEREF—IFHES
2014/15 FRELSEAISMKTE, HET ESU T 21.3%, 28 2013/14 FRELSEEEKA.

ATFSFERESRIOEOREES, EERIESEEOMEI EET 38.1 FIE 736 HE, %
NG 2020 FERATEBIRA DEZE 947.5 5, WEREFRAVEINRHE T RF /K FAGREF . EEK
AWERR S B, MAAIERINITWEXGHEMTE, 82 EER&NFFEER, 2020/21 FEEES
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REVFRER T T 50 BIEE 71.1 B, ZEBGSESRINKRIANTE LEE 185.03 35T/ (4.70 €
ToBIE) .

SEEMBEFRMEARMSEE Lok, SHEHZIEESINHOFTRE—E. AEERERNELKT
5%ZE 199.23 SE7t/ME, BEKFT AER 3 BIPEARHARE 18 3£ (-18H) . EREEFARATFY
EE7-15H, BinzEhRFER/REREBNEIFNIIEFENREE LK T 5%, 55079 236.75 35T/
253.82 ==/,

MEARBE, 3 BRERGHABEERNERFDTE. F—MEEFE-WEN#T 5.00 35T
FREREEKRO, XRZHENEENBENLM. FoNERR=MNR=EFRENST 5.22 T/F
E, XEFAEER LN—EEENDMN. RRABHNRZE (IREAMEHHERKIBIATIELER
2) BIEETHIZNES. M EEX, FEHTIEE, BAEANRZEERXATREASRRE
. mERETERLENGEITE, DHEETIRERHIZRESEREES.

FIEKEMEMEFHin, 2021F£1H814H

FUZRIKF

EEEAFIR 3.3 0.0 0.0% 0.0 0.0% 1\

LIBOR(6B) 0.2 0.0 -1.8% 0.0 30% Ve—e— L
LIBOR (—£F) 0.3 0.0 -1.8% 0.0 21%  ee—
FRE 500 3,795.8 8.0 -0.2% 73.3 20% T
EIRETTAES 30 996 4 44 7 0.1% 6931 23% e
ESE 90.2 0.4 0.4% 0.4 04% e
WTI i 536 28 5. 4% 5.2 108% “———"
IO 56.3 1.0 3.5% 48 0.3% e

FE: DTN ProphetX, WP/

ZINE 3 BIRERHAE:
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2 14-Jan-2021

FRE: Prophet X

BRI THIAINE:
i 1814H 1B8H FEWL
Ex
3H21H 534.25 496.25 38.00
5H21H 537.75 497.50 40.25
7H21H 534.75 494.75 40.00
9H?21H 484.00 456.50 27.50
K=
1H21H 1436.50 1375.75 60.75
3H21H 1430.50 1374.75 55.75
58B21H 1427.75 1371.25 56.50
7H21H 1413.25 1358.00 55.25
=4
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1B21H 464.90 444.80 20.10
3 21H 464.90 439.60 25.30
5821 H 459.90 435.80 24.10
7B21H 456.20 432.60 23.60
=il

1B21H 43.27 43.76 -0.49
3B 21H 43.11 43.59 -0.48
5821H 42.67 43.22 -0.55
7B21H 42.35 42.94 -0.59
ROENE

3B 21H 670.00 638.75 31.25
5821H 671.00 640.75 30.25
7B21H 655.00 631.75 23.25
98 21H 655.75 634.00 21.75
B E

3B21H 636.50 594.75 41.75
5821 H 640.00 599.25 40.75
7B21H 640.75 602.50 38.25
9B 21H 644.25 607.25 37.00
MGEX (B &

)

3 21H 640.50 607.75 32.75
5821 H 648.75 616.25 32.50
7B21H 652.25 619.50 32.75
9B 21H 655.00 622.50 32.50

TSN 5 /FRE (5000 FRH)

EEXSHHEMHE

EETREENXRSTHR: ERSHB/BRS ?ﬁiﬁqﬂ'uﬂﬁﬁiﬁwTZKﬂiJ%HﬂEﬂqﬂﬁ“BE’JJ:ﬁBE

RERFEE=X EEACENER, BEthXaTsEEmmAphib XK N2k

K. LEINFIZRARNTIHRFTRET A,

. NOFIERIL. ﬁtﬁb
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Fiz2 1 B 19-23 B, XEMRPORIKSTRERAFRAIESRITEELEK, IIRASREEH
X, SIRETIERKFE. MEEARE 48 MAVRFEEE, SIESTIERKFE. SKEMAIRER. AEIEMN
RIZRAEERAIAR BRI AR NFDRSIERMBMN , NSRRI RRIREIFH AT MAOPEILER, ERESTIE
BKFIEEREA. KFEGEUNRINFIERIIA AR EBAREb K AIASRE. HEHRIMNAILLEETRM, LA
R 35 BiX N AR ER AR SRS = X AU b BB RE EF U HE T IERKE,

XESMEOSRT

FOEEMEO: 20211 87H

-

e

INE 260,900 358,500 14,741.0 21,060.3 8%

S/ S 1,523,500 | 1,464,300 16,720.6 45,382.1 135%
=R 245,900 74,300 2,059.5 5,278.7 367%
XZE 0 0 16.9 30.6 -49%

EkK: AE 2020/2021 FERSEHEE N 143.77 A, BRAI—EEMNT 92%, BEIUERITEK
ST 34%, REEINABXFEEANBZA (40.15 FiE, SiFEEFRMNBRIMAY 6.64 FME) | R0
B9t (33.4551) . SMELEIE (12.59 B, EiEEEFRIBERIMEY 4.0 AR 8.41 5
M) . SErasEr (12.471 BEFRRY 200 1) FIFE (8.85 Ak, BiEEBEFRMBRIMAY 7.0 SRR
DRI 1100 ) |, EBOIEMERFZREZAIRKLD (2.4 5M) FEHE.

AREEOT 146.43 BT, WET—FEEINT 43%, WRIUENFEKEEINT 41%, FE/ERM
AFE (55.55 W) . FEFES (30.03 5M) . HA (16.84 5ik) . SHELLIL (8.97 Hg) FIME

(7.54 7).

BRIt ES . 2020/21 FFE, HRIRBITRIRIE AVt E D 135.14 A, HEFHE (83.8
B . RENBE (224 F5M) . &5 (14.0 A1) . hE (6.5 5W) . A& (5.2 k) FE5E
= (3.24 /i) ,

AE: FEIREHOHESENHOEHRS.
=R AFE 2020/2021 FEHEHEHEN 19.09 5, KEi—FEESEMN, KRIIEFEKFEN
T 76%. IREEINRIHBXAARABRTE (12.0 5E) MFE (7.09 5, SEEERMBERME 6.8 5
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MEARAAY 5.5 BIE) . AERIEOES 743 B, BEi—EDT 13%, REIlUERFKFRED

T 58%. FERIHOBRBEAFE.

XEHORE: 2021 E18B7H

KE 0 0 20,944 16,928 124%
EXK 1,130,744 1,089,440 16,215,819 9,086,667 178%
[=gs 133,461 156,802 2,479,272 957,753 259%
=2 1,778,581 1,760,974 40,828,732 22,972,099 178%
IhNE 279,390 475,524 15,290,265 15,469,064 99%

FR: EFLUETTGREL, EHIAZHTEEFEN 65 1HES5H 31 H FK ERUAACHEEFENIF 1HZEE8H 31 H., &
EIRE T B IEFIET—/ B TR T BT

EERIESAEMEORIERS: 2021FE1A7H

AKXl 6,771 1% 0 0% 0 0%
KEFOFE 0 0% 0 0% 0 0%
SFREHS 669,839 60% 14,039 74% 133,241 100%
AEFmiLEDO 342,886 31% 0 0% 0 0%
PIBEEkIEH O] 98,990 9% 4,990 26% 220 0%
it (1) 1,118,486 100% 19,029 100% 133,461 100%
BEXRIZERIEM

10,871 | EHettir
(W)

4,990 7S

3,168 B
BEXRSIT () 19,029
SRIZERIEE (1) 133,461 | to China
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ERE (W)

133,461

JEXK

£/, EEM)

1H 1.11+H $253.82 1.56+H $271.74
2 H 1.02+H $250.28 1.46+H $267.80
38 0.93+K $248.31 1.36+K $265.24

#2 AER /M, BEH)

RS

BR (GEm/M, BEMM)

1H N/A N/A 3.10+H $332.36
28 N/A N/A 3.05+H $330.39
38 N/A N/A 3.05+K $331.77
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ERAEITRI(CGFP) (3E7T/IE, BiF)

FERR $275 $275 $275

#&E 5000 i

EREBEH(CGM) (/M FEH)

FBRR $770 $770 $770

=4 5000-10,000 g

* MIERIEE TR, IR0 BRRT SEIRITN, 18a88S LR BAER. EhsHk. (T fIEETEE
BB, MTisEaIm e

DDGS ffit&#: 2021 £ 1 B 14 B (7T/M)
E, HERE, (IRMNERLTASFER)

EEFR/REBMREIRMN 303 303 301
EEEFRFSEFN 320 319 318
HRIREASEERI LA FEO 313 313 311
BREREINASEE NN O 316 316 315
SEERFEIT MR B S AR PR 312 311 310
NEXFRIBEEEFHESFHNEFN 297 294 294
40 REEFERFHNEIFEN (BWLH) 333 333 335

40 R S5 aBEF (B

40 RERMEIFRREZIFRM (BfEhl)

40 RECEFENBEIFMT (FEINE) 340 343 346

40 REERESHKATEF (BER)

40 RELBEMREED (FBEEH) 354 355 357

40 REEEEARRFN (EES)

40 REERAEZ=ERIFN (LCMB) 358 358 359

40 REREFTERIFN (Lig8)
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40 REEEBZNMIERFEN (FAH8)

40 REEEREMmBEIFEN (I0Y6H)

SEEIETEHT RIS 5337

EEFNEFRIIRROEED 287 287 285

1S8R WPI
HEHTEROITIRN, EHFH. (TR E AR B EHE, ML &

AEMNEXRTERE (DDGS) :

DDGS if=: AE=E DDGS RINE LK T 4.75 35T/, FE{UEHFERTEFRERIKYE, me
BRIARFERIRERES. RS AMMEARE LEK T 19.25 3550/ME 508.25 355t/1%, DDGS FI=HHRY
i8EE79 45%, SEI—EFF, ERTEER=FRITIIKF 42%,. DDGS SEKAINELLS 114%, &
AI— ATk, BETEE=F4FIKFE 109%,

REBEERERS DDGS Mgk (HAKDRHUFRURS) AHEIEEER, BRNMNENE
BB A. —EERIRIRERRER EERRXR 3K, [EEFT—L554), BHRENSEEEEE. 5—75
H, ZEZINMEHREE EIKIFERRED, WENBISRI.

Rz R/RRBIRIENMIRNARB LK T 15-16 35T/, MZSHEENRN Lk T 20 3
7o/, 40 REFEFEEIRMmIANINME LK T 16 E5o/14, EELMEAMNME LK T 21k 21 5T/,
2/3/4 BipSEErEIEmEIARrRILAY DDGS F5iM11& /9 350 3555/,

DDGS ffits: BFEREREANG 40 REESHBIHATMNG (S5/1)
400.00

350.00
300.00
250.00
200.00
150.00

100.00

50.00
Nl N ) 9 & 3 S ] N3 "
S r A N n A P o b
SUSIC USRI R L g
S I A

— Ayerage” 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.
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SHitbERE:

PUtREE: RERAHITIER, ERETEMEREAE/BERTIE, KU HOTEEEIHEN
ARV 3 AIRIEOHEE, BRRERIREIRY. 3 FM/RBRS T RILERS, 4.5 SIEAIEE,
HORRIEFC I ENER RS, BTEME(E, MRSZAIEEMELE 30-40 X, BHRELFMRE, &
B, FREFST 2017-2019 F, MARHEIKBEOMRE. HRERITFZFLSMPIRERN XS SEE
MRRBEFEERATHEE, ER, 5K 3 AMHAREEREE, BERERESRIIHTER. £
EERIRRR ST 2020/21 FEMNEKFEUTET 200 HIEZE 4600 SIE,

Bf: EzxRRUAIE CONAB EH 2020/21 FEEAKFEFTUTE T 27.6 HIEZE 1.02313 {2,
B2, ZIWIHRIAASRBERSNAEX/INHTEIEREE. ANEC, BiZERIHOBNS, K18
PRIEAREOEFURSE 117.5 51, BESTEFERRY 1174 51, 1 BHF—ENEXREOEE
7 64.1315 B,

FRE: RIERE 2020/21 FERNTEAKEOE EFZE 1000 B, iZ5AREREERAIGTTANEK
BR, BTFNMEER, TWERDXNERER, BEHMEREEN. B, EERWEBFRNFENE
KEFOEAFIEIN 100 FIEZE 1750 g, RERWERAIE T MEOEEERTRMIR, FUEER
A— 1M EER M. RERERZIBIRTIRZZIIREEMN 9%REE T 11%. ERRZZAMRILESI4E
FHE 7%, XABEEES 5 BIDERGLINMEIXRE] 2911 JT/IE (449 355T/M)

HEBHr: RAEA 3 B 15 BREEAEZHAORIRA 10 BoT/ME, FREOF 25 Ko/,
Ak FEAERAEETHE O RN SEN TR ERERRERE,
FE: FLC NFEEERTEXK, M8 295.5 35T/,

TEHH: tHHEFBEEEZERS (TMO) KW 15.5 AMAYEX, FHM1EH 266.96 3T/,
MEARMSEY 13 FIERYERAZE.

BER=: RXEXRSRZNSBEREFTIF 2020/21 FERIFARE APRSITE 2200 SIELUERaMADIE
RUREER. BUNMEMRBHOBRASHE. ERERR—FRDT 18.3%, FHEREOERE—F
DT 21.2%,
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EiFiEmE™H:

ERMX=E*

5.5 A, EESEAESEIEA $46.00 | F+ $2.75 KB RERES$46.50MT
5.5 At EEAICAEFEFOERIBA $26.50 | F+ $2.00 KEIRERES27.00/MT
6.6 5, BFRERSE )
g, EE S %qu:% $44.75 | F+ $3.25 .
EEAICRAFEEOERIGE $25.00 | F+ $1.50
2.5 i EEEFAENEEIZ=rgSf Veracruz $20.00 | F+ $1.00 BEES 4,000 f
3.0-3.5 Al EEEFE5ZISEPESS Veracruz | $16.75 | F+ $1.00 FKEEL, BEIER 6,000 N
2.5/3.5 5, EESEFEERS RSO $22.75 EMCLL IS E$33.50
SO RS $33.05 | 7191.50 LR R EERE
MBaFREE $34.50 (5.0 5) $18.50
4.3-4.5 Ff SSESEFAER SR SR $30.00 | F $1.50 Acajutla/Quetzal - 8,000 I
. $42.75 H#Ep5 8,000 I
2.6-3 It EESEFAEHERIp/R AT F+ $2.50
$44.75 H#Ep5 3,000 I
2.6-3.0 5t EEEFREEEIERS $43.75 | F+ $2.50 RAEES 5,000 I
5.5-6 H EEEFETSEIRK $33.00 55,000 -60,000 M
# $2.50 BO BT B 5m=
AT EOFEIRR $33.00 $14.00-$14.00-$14.50
7%E$19.50
6.0-7.0 5, EE R RS ZIRUM RIS $20.50 | F $1.00 ARIREL, +$1.75-$2.00/1%
BRSNS EIFE $35.75 5.4-5.9 FIB AR R (ER-EegR
ERARITEEEIFE $35.25 A4 $125 6.0-6.6 FIEEa oA
s . $36.25 | EEEERELE 5.5 AL, S
B LRI _ RS RURTTRE :
1#9N$7.5/0%
5.6-6.0 51, PaItRFER P EIRK B $41.50 | F $2.50 A_EEARARTE SR+ $3.75/1%

B O' Neil Commodity Consulting
REATE A FEE T H— M
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EFIEETA:

ERMEOKRE (O' Neil BREBIQR) : TaE™H FFA RERZEREKE, FEENELE
PRIRIR, KB HEBEHFISEINE BRI ZEHIRA L. Fii—FERAHE, BAEEHEARFE LK, (BENE
PRISRERTERL. FEAEMBEABINSE. PEXIERMEE BRI OFEAES 2021 F
BESEMEAERERANEZREE XRFEAENTHE, SIIRMMEZRREBRAH ORISR,

RZ B THEAEE

P2A : SEFERE/KIGE-AA 23,945 22,580 1,365 6.0
P3A - KE¥FEItOE-BA 12,920 11,574 1,346 11.6
S1C: EFEEFERE-hE-HARER 24,436 24,853 -417 1.7

FE: O’ Neil Commodlity Consulting

B AEARARIE R
ERAFEEIRERG (BXE &)
WS $6.90-7.10
=Rl $6.90-7.10
PR $7.15-7.45
—JEIRl $7.45-8.95
A $9.85-10.35

FE: O Neil Commodiity Consulting

XE-TithiarNEEEMR

2 BEK 1.49 1.03 0.46 $18.11 FAiEO
K= 1.25 1.03 0.22 $8.08 FEdLEO
TFInE: $25.00 $44.75 0.5-0.54 $19.75 28

FE: O Neil Commodiity Consulting
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AR~ R B AR B NS
60
50
40
30 -\/
20

10

QA ® & Q N

N o N v v

w w w w w
= Argentina Brazil U.S. Gulf LS. PNW

i WPIFIO® Neil Commodity Consulting
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FEHNETE Rz BTFHEaYIEESESE, 2021F1814H

ESDRMEARER

LEEETE 46.00 4 9.5% 0 0.0% et e
EEFHEE0 26.50 275 11.6% 1.75 T 1% ety et
PIAREE Bz 37.50 2 5.6% 2 56% N —
B 33.50 3 9.8% 1 3.1% N
REBFEHS 44.75 4.25 10.5% 025  06% "\t o
REFEHEEN wE 25.00 2 8.7% 1 42% Ny o
PIRE 4150 625  A77% 525  145% Ny s
EE 36.25 1.25 36% 0.25 0.7% e ot
XEERSE Sl 20.00 1 5.3% 15 8.1% AT T
g*;ﬁ : 20.50 0 0.0% T 255% e
- \ 26.50 0 0.0% 5 A59% 1 et
- s 40,50 0 0.0% 4 90% T
o — 4550 1 2.2% 0 0.0%  , ——\
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