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U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XERAaYTHER

202128 8H

3 BiaEREY
AR FA— 5 R= R
1H29H 2H1H 2H2H 2H3H 2H4H
12.50 2.25 -6.25 9.00 -2.00
547.00 549.25 543.00 552.00 550.00

FEXRWT 8300 | XMEREAY | B—FKMNige] | BEEFRNEXR | SIERNEOHE
HBENE WMTEM, TEE | H7 RS IBE(R, BZfE | & (740 HI¥)
K, XNEEATE | TRERMER, 3 |5, EEESD | KB LSRN | BEIERNTEE
KEE—KE | BPEREGAE | TERNMEE EE, BEGY | HFs, Bk
Bk, 3 BMEK | W7 ERATET | INEhpE | NER. HO%E | MIEMNNEDE
BHUEIHREFH | B, EERWES | SSUNEKEA | EROFHERD, | BRIEHNEDTH
. EEEARR | REENHOE | EL. FEERE | EESRIETD | TR B
HFETKM | REN43507 | MERENKS | BRORZEEYR | HRENTFRS
REERMS, | BE, SXE | TURENER, %, WEIZEERY | BRIZINEERER
MEEFAKNTF | RASGSNE | ENTREE | FEREEN, | miaES.
XEF., BRE | ADBIHET B, ZERWE | BENFELST | RZBEEN2
EPROPERRAIREIE | 495 5#1433 75 | MRASEAEEHHE | 13%. WENE | By (HEK
B_EERET | ERNENEK. | T405ERE | HERIREE, 2/3 | mEETUR
ARER. SMEM | EERRAME |HEK, X2E | BORIRIER | &) EReAL
iEs, R | MMM ERK, | B KBEXK | BK. INEMHS | ExbkFAT 34
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RmmiaER, | NERzEEE | HOEERH BEXEN, £ |/, BEERMN
S EBKT 13 | ES. B, BT EKT | TTREKT 3. | IBAFL
=8 21 =, RE

—_
=

o

RE: XF 3 BOEXRESLUMELIKT 3 £n/ERE (0.5%) , HFHOFKRFESHEN, ANeIH
THNESAHEEER, AETGE— RN SZXIE 5.36-5.58 £/ B BN S, AFXZEEREIIN
HOWSIETAEMZE, EAMBEERIEZANEAERESOIHIFNER. XBEEEF2 B (HFRK™
RIHETMRS) 9AfH, IRELKMRIINCAIEREEETE, thiEH TEo IR SiE50.

EEEKRHOBELET TOIERNEKER. EERWENRS 2021 51 B 28 HERMIX—E#HE
EIXE| 743.6 B, ZA—EEINT 302%, 2HEY LHHNEAELR. PEEFEIR, WLT 5805
Mg, HARETAER, WXLT 50 iid, BAEHOERE—EKE TR 99.5 A, EFEESHEHO
EIEINT 80%Z= 2001.6 5, FEESHITEE (HOEMLRBIZRIEERE) 79 5610.6 AIE, EZN7T
146%, AZIZEEAOWER 2020721 FEH OFREARY 87%.

FEASRNOEOEH 309 5, FEFEESHNSHEO&ENT 236%Z 270 5, FEESHRNS
ITEHREENINT 404%Z 580 Ad, EEAKXZAHOESN 1500 i, FEESHSITEREXS 3.05 5, &
T 37%.

EEMGEERNESE Fik, REEESINEONBMRENHEERY. EERERFANESEHET
2020 FERAKEFTEM 85%, M BRIMEEXRN LRERZIHAMEEN. NELEZNMEEKNER
210.28 50/ (5.34 =m/BRE) |, BRI—RELKT 1%, BEFRE KT 44%. FHE/REBIEIFN
FRKT 2%Z 247.258 5o/, ERAWIRIHERINMSIRIE TESHXIE. AEERENS 2/3 BHNBEE
INBIN 3K T 1%Z 255.25 ZE50/If, EHBRERF b REattsS.

MIFTERETER—MN, (ERFENRSSREHNMEERZ /DN T BRI, NEBEHANKSEE
SHEMIRABEIIER, EZERAXKAFEREE 7 KSRKER. RIIK, BRiEn TN ZEEKEHRN
Bit. REEAEMNEAE— I SANNEED, EXNEEXNZIEETREEYE. AENKSTIRE
AEFRFERFII Lt A B mAMERN. e AR IFRERERE KR, MREM IS T 240
E—NME, BEATENTMERIEERE,; ERENSEHEESHBNIRAEERRK. B2, AENKSM
REA FXNEEEXKIRERE, (ERRHRSENRHIERETIRERANIT TN, REEERARE.

MEARBE, 3 BEASNEEMES, HREIHFNENER. FiEEY K, SFHirE,
MEZTK/NETEENTIT. 3 BHF 5 BOSAEEHBRL, BasetrEEEmBIkE. TXH
BFHAN AN ATEGER ISR, GTFRESARMSEEESEENRZERDIERDTSR. BRI
=, N (ERR-REEMURE) AmrimanfesdatEs, ZREENEENRENEATR
RE— N EE,
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FIZKEHEMEFHig, 20212848

Bal AR R B%Elk | BT, % —FEE
%, %

FZRIKF :

LEEATIR 3.3 0.0 0.0% 0.0 0.0% 1

LIBOR (6 ~B) 0.2 0.0 1.7% 00  -113% >0

LIBOR (—£F) 0.3 0.0 -1.9% 0.0 T9% “V—
& 500 38717 84.4 2.2% 68.0 18% “~—"""
BEHRTES 31,0561 452 8 1.5% 15.0 00% “Nr—m—"""
FTuHEEl 91.5 1.1 1.2% 17 19% e
WTI i 56.3 40 7.6% 55 10.8% “wo————"
TSI 58.9 3.8 6.9% 4.5 8.3% “—mm—"

FE: DTN ProphetX, WP/

ZINE 3 BIRERHAE:

& 4-Feb-2021
< @CH21 [10]

FIE: Prophet X
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SRiRYThiBintS:

HIZESMSRIN, 2021284 H

EXK

3B21H 550.00 547.00 3.00
5H21H 547.50 547.50 0.00
7H21H 536.75 536.50 0.25
9H21H 477.75 470.25 7.50
=

3H21H 1372.50 1370.00 2.50
5H21H 1369.25 1367.00 2.25
7H21H 1349.50 1348.75 0.75
8H21H 1302.25 1298.75 3.50
=4

3H21H 433.10 431.00 2.10
5H21H 431.00 429.10 1.90
7H21H 426.20 424.10 2.10
8H21H 411.50 407.90 3.60
=il

3H21H 44.94 44.62 0.32
5H21H 44.24 43.91 0.33
7H21H 43.49 43.28 0.21
8 H21H 42.54 42.34 0.20
R EINE

3H21H 637.50 663.00 -25.50
5H21H 641.25 662.50 -21.25
7H21H 628.00 643.00 -15.00
9H21H 627.75 641.50 -13.75
AR S

3H21H 618.75 638.00 -19.25
5H21H 623.00 641.50 -18.50
7H21H 623.50 638.75 -15.25
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9/ 21 H 626.75 639.00 -12.25
MGEX (fB4&

IhR)

321 H 621.75 633.50 -11.75
5821 H 632.25 642.75 -10.50
7H21H 639.75 647.25 -7.50
9/ 21 H 645.25 651.25 -6.00

SN EL5/BRE (5000 FRH)

EEXSHHEMHE

EEFRENKXSIUR: EXSF/ERSARPONTRETE2 B 4-5H, — 1 ENcRESH
TZEFER, SEMFAESLEREIRAHEREAXIE. PraspiEasRItE I sESE AR, M
REXRFERS, BEESEEN, M. PEPXPMEREERENLESKEEREMR, XEXR
MTENNSES FTREEERERRER, FREERzEUIERAAatITintX, BReBiX/MAt
ERHMEMRIBRSIEEDESZ=X (2 A 6-8 H) RTHREZTELUT. ER=SEEXERHZE, B
ERIPFRRAMEBIR, FRARETEXEARERIEE RGPV XE— LRt

Rk 6-10X (2 B 9-13 H) WRSFRETFEEEESRETIERKFE, REHZEIANE
ERRALCMFAREEXBEERRGISN. B, EELLF, PraspiFRIEteRTig, maRtXK
F PRI BRI IEFH K,

XESMEOST

HOEEMENA: 2021418 28H

INE 688,300 498,100 16,008.9 22,413.6 5%

S/ S 7,589,800 995,500 20,016.7 56,106.5 146%
S 121,600 309,800 2,708.4 5,821.0 404%
= 0 1,500 18.7 30.5 -37%
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EXK: AF 2020/2021 FERISFHEEN 743.65 A, AXFERERS, BRai—EAMRITUERY
YKSEREIEM. REENOXEEAPE (586.04 Hif, EERKIRY 100 M) . HA (50.29 7
T, EiEEERAERIHAY 4500 MFDRAEY 7100 1) | SBFESF (40.37 A, E3EAAM1.76 5
ME) . REANERYME (40.29 5g) FIFEE (6.6 HIE) . EBINEZPHSWE/NS/R (1400 1E) | EHERIAZR
b (600 mE) FOSRFAGIE (100 M) RURLDATHREE. AF 2021/2022 F£E, SHISHEEN 8.38 5,
HERRK.,

AEHOEN 99.55 Fd, ReEi—RAELT 30%, KREIlUENFESKFERLDT 17%, FENEN
HABEZA (25.36 5E) . FE (20.95 5E) . =FES (19.09 M) . SMEELIE (10.88 5E) FOE
A (453 5M) .

AIEFEHIAOEEE . 2020/21 FFE, FiEenE o HAYEE 5.0 B, SHERBAME. HERITEY
Al HROEEE 0 131.94 A, HEEE (83.8 AE) . RIMBEMM (274 7E) . &5 (1405
M) . E (6.5 5M) 5= (2400 1E) ,

K= A 2020/21 FERBHAHEERRSE. 2R 2021/22 FEAISHEY 2000 [, HEEZR,
ARHAT 1500 MEIHZA (1300 %) &S (200 1)

BR: AR 2020/2021 FERIFHEN 6.37 BIE, RE—EREL 66%, BAITIERIFKFRHD
62%., REEINRBEXIIFE (19.95 5, SiEEERME YR 13.6 HIEFNRIY 5.79 k) s
PEEF (200 E) ; IENNEMMOHARFNBRIEAYRD (13.6 ) Ak, A[FE 2021/22 FERISHEN
5.3 5, $HERABRIE.

AREHAT 30.98 5, BREI—EIRIPERFKFEREEN. BaythPE,

EEHOEE: 20211828 H

x= 0 0 23,339 19,458 120%
ER 1,104,721 1,403,063 19,862,885 10,802,361 184%
=R 191,538 179,182 3,009,487 1,149,091 262%
= 1,792,367 2,102,976 47,252,083 26,644,139 177%
IhNE 396,873 571,677 16,545,008 16,647,417 99%

FR. EFXUEFHIRELL, EHIAZATEEFEY 65 1HES5HF 31 H FK ERUAZHIHEEFEYIA 1HE
8 A 31 H. BEREAT L IBANEENTTT—/EL TR ETTEATES.
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EERISEIHONISIRE: 2021 E1828H

AKXt 0 0% 0 0% 0 0%
ABEiFOF 0 0% 0 0% 0 0%
=E; 652,891 62% 49,433 89% 191,293 100%
AFEFmitiEO 246,261 23% 0 0% 0 0%
AIkEEER O 149,948 14% 6,188 11% 245 0%
Bit (mh) 1,049,100 100% 55,621 100% 191,538 100%
BEXRIZERIEH e | mms
()

11,356 | SHEMAZRIN

6,577 | SHELLIE
BEXRSLT (1E) 55,621
BRIZEEE () 191,538 [
BR2 (1) 191,538

EEXR (ET/ME, BEAM)

2 B 0.90+H $251.76 1.46+H $273.80
3B 0.89+H $251.56 1.46+H $274.00
4 B 0.90+K $250.97 1.46+K $273.02
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#2 AER /M, SEMN)

BR /M, BEM)

2B N/A N/A 3.20+H $342.50
3H N/A N/A 3.15+H $340.53
48 N/A N/A 3.15+K $339.55

FR R (CGFP) (XT/E, BE)

FERRRE $265 $270 $270

#HE 5000 %

EXRERH(CGM) (ET/ME, BiE)

FERER $800 $820 $820
=4 5000-10,000 1%

* MIERIEE TGN, IR0 R T SFIAITN, 18E88S Lk BAES. Ehssk. (T HIFETEE
BB, MTIsEEaIEROE
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DDGS ffifg3&: 2021 &£ 2 H 4 H (E5T/I¥%)
(B8, HEE, (IRMESHAASFHER)

EEFER/RREAEEIFEMN 312 310 308
EEEASEFN 323 323 319
BRI ENASEEFRI LAY FE O 315 313 313
PRERENASEEINANEC 319 318 318
EEERFEIMNAESHARPR 315 315 315
MEXFRIEEEEHESFHNE RN 307 305 304
40 REEFERHNZIEN (BWLH) 347 347 347
40 R EREEBARN (BHEB) 348 348 348
40 REEEFEIFRERIFN (B 358 357 358
40 REEFEENREIFN (FENMX) 353 353 352
40 REEMEDRATEIEN (B4EHS) 358 358 357
40 REEEEUmEIRN (FAEAT) 362 363 362
40 REEZMBAEIFEN EESD) 358 358 357
40 REFBEZEEIFMN (LCMB) 358 358 358
40 REEFTPEEIFN (LiEH) 353 352 353
40 REFAEHBIFIEEIFN (FXH) 357 357 358
40 REEEAEBEIFEN (0EH) 353 352 352
EEIEGFEITIR AR 517 283 283 282
EEFRFIEFRITNZREERT 284 283 282

(=58 WPl
HrEITEIRITTGHRT, R, (15 e AT BT E A, MTTEeLr s

AEMRNERTERE (DDGS) :

DDGS ifs=: AFEE DDGS M&RIFE, MHJEEFEREHEN, KrBFI THE—FEN
B FEVHNABOREE. EFEMREHRNMEAELKT 55T/, REBFMNETEL. DDGSH
SHIMELCRAEI—ATE, BT EE=FFEKF 42%, DDGS SERAIMSLLERAEI—E T,
73 115%, BETEE=FRIFIKFE 110%.
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1T RRSEEFR DDGS AU OMimEkERA A —, PR SEEMEABREENMFENZE
RARERESH T RBNSAIRNE. BAEHZHRRRBNEIFENTERE T, MiRRREBIIE
FIMRINMRIFRER LK T 1-2 35T/, 40 REEABEIREITAINTEAR LK, ZISRIAIAINTEDR
oK. SEME, 2-4 BREIREIRIESRMEIEmRMN/Y 355-356 ST/, MILEMNTELKT 8 ST/,
[EER RIS LK Y 6 35T/,

DDGS fiits: SEFESHEFNT 40 REEMEIFRILRMNE (KT/IE)

400.00
350.00
300.00
250.00
200.00
150.00
100.00
50.00
T I I SR S SN S SRS A
'gﬁb @ﬁb,ﬂdeﬁﬁbpﬁib ﬂﬁb ﬁvtﬁﬁLagﬁbtﬂﬁb ﬁibéﬁﬁb ﬁgb

= Ayerage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

St

PUIREE: KRS ARKIFMELRER, MERIMFIEIRRRZZMRE 22%0FIRKBENREIM, B
LRATET 6 MESR. EXRBOBFSREHOR, ERERHEILRTR. REREREEEEA
IESFRFIRIBR SEARARRAKRS. RESHUEEEE, FBIARE, BREERZEFAPEEHNTE
MARIE:, AHEBRRERREXLER. BEM=FBNRaBNA REIEY, BROPFEREEE
RUBSPE IRk, [EEHRIE 80%AAREHN.,

Bf: SIERSRRIWEFFHFE (IMEA) EiHERBERTER T 5 %, —HEFRAEIP5TH T
2%, “EERAGEMERT LMESR, BNRETEETREEIKE. ERRNEXRMEEIH 100 2
’R/60 T4 (307.38 355T/M) o FAS R ERBIRLEEREE 1.05 21 (1 By (HFK~5
MEWUARED PN 1.1 42m) |, HPAEEK~ERY, REEREFTHIETRENXKE, BHT
BBRMME_ETAKAEMERRTEEN 100 AWM. [, BAERESNHNZETIREFERARK,
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E: REEKNMERS, ERKBREEESR, HATERNERHAE, NER—Fa LK
T 50%. FEAREFOT 600 FIEEXK, ZULERINERMNERE, — N EEHNEIRETEET=
EEIFFR BREUINT, FENEREOBSFERSE, 2020 FHENEKEOEAE!
1130 51, EREET WTO RIXIRECEl. EMNEAZEWE T KENEHAZ, MXL/HERE
&M, PERRESRAEERIRMFLEMES 20%H9E8~,

Sfe: RUEPRHERSUEN R BHFRA TR ASMEREERTX, RIEOETESED
9%, BRFRISEFSTEARMBRNBEREELROIREN, F 2024 FEFASEFFREEHBEIR D 30%0Y
HOE, %t INERSE) 30 F/NELRg, (BRSEFRBIFRLD 7 ERAMEK R EEEINRI ER
CIROfRER; S|FFfEr 2500 AMEEAREARRE, MAEOTETK (1300 5) BFHREES.

Bk IRRMNZREMRERIEERA 277 HAE, BREFEINT 6.13%. MIBEBORHEXRE
BRI ERPIHREE.

$E: KOCOPIA 7y 6 FIsEEFAS(TRIE9 300.83 55T/, BAI—RRWIEINT 51 555t/
M, MFG iEFRRM T 13.7 B 3-4 BHTHENEFIREXK,

TEHH: EERERENM TMO BIRR 23.5 AIEREX,
BR=: LSRR SES T ZEX—ENEREAE.

e BZEERONEEROTKESTT, EENESEEEERZENZERM.

EiFiEmEH:

HEiBiEE — 6.

5.5 pi, XESEASEIEA $46.75 | F+ $0.25 REUR(ERES47.25MT
5.5 7 EEFEILAEFOFRIEA $26.75 *35 AR RERS27.00/MT
6.6 i EEEFEaEE _ 7
T3, SEESEPaET %quf $45.75 FRES —_——
EEFRItAEFORRFE $25.25 e~
2.5 o, EESEENSEIEFES Veracruz $20.50 E I 41 4,000 T
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3.0-3.5 5l EE=EFAEERISrEer Veracruz | $17.25 F3r R7KRBsk, HEDES 6,000 MH
2.5/3.5 A, EEEAESEIEMOELIE $23.50 EHELL I a8 F$33.50
SHOH TSR $3350 | X LERAFEEIREE
MBTAREE $35.00 (5.0 5IE) $19.00
4.3-4.5 /I, EFEEFESIERIS D $30.50 Sy Acajutla/Quetzal - 8,000 I
X $43.75 HEDLs 8,000 I
2.6-3 5, <E = EEIR/REFITE F+ $0.25
$45.75 HENEE 3,000 14
2.6-3.0 St EEEFREEEIERE $44.50 | H $0.25 HiEDEs 5,000 Mg
5.5-6 51, EESEFESFEEIE R $34.00 55,000 -60,000 I
LA EOREIE R $34.00 $15.00-$15.50-$16.00
7%E$20.50
6.0-7.0 Z, SEESEFREN S EIRUM YT $17.50 | [# $0.50 KEISEAL, +$1.75-$2.00/1%
ERARITEHBEIFE $36.25 5.4-5.9 AR R{EM-EETE
EFAEEE2RE $35.75 . 6.0-6.6 FIHEEa TR
. . $36.75 T | e g ss FEblL, S
EBFed bER Al _ RS RHR I 7 :
1#1N$7.5/0d
5.6-6.0 51E, fatRERIPEIRKE $42.00 F*3r A _ERERARHTE S + $3.7 5/

KR O° Neil Commodity Consulting
REATEAFEE T HI—IEAME T

EFIEETR:

EWMEOKRS (O° Neil BREAARE) : THRIZEMZHRE E iR, RHHT L2

SEREERMHIER _ EAER, XNEKKESHN—RE, SHER/LFERETMH., KSEHHiads
—EFERARITIARERW,

DAESKRIHI 7R REFAEHSHIREMMIAR R ERRR, FBERGMGHNIFERK. 2-3 B

REURERAIBREIAET] 1.26 H37T, FFEILE 1.2750 HEm. NEEFRItBOEIGENBZ
SREHRAERRSAEIN, EXEFEItBOMERESNEREZKIET X, XEINTEER
AJRERIRAE.
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R RETCIAREE

P2A : SFERE/KIGE-AA 24,132 23,841 291 1.2
P3A - KE¥FILOE-BA 12,498 13,051 -553 4.2
S1C: EHEFAENE-FE-HAREZ | 25,522 24,786 736 3.0

FE: 0" Neil Commodiity Consulting

BRI EARARIEE:
ERAFEEIRERG (B &)
WS $7.45-8.95
=[Er $9.85-10.35
FREIRT $7.75-8.20
—JEIRl $6.35-7.70
A $5.90-6.05

FE: O’ Neil Commodiity Consulting

XE-TiMHIzrNEEE R

2 BEEFK 1.47 0.90 0.57 $22.44 BPEhE
K= 1.52 0.83 0.69 $25.35 BFERE
IR $25.25 $45.75 0.52-0.56 $20.50 38

@ O’ Neil Commodity Consulting
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FEHNEB Oz ATHREAYESEER, 202162840

ESORIBARER
L E ST 46.75 35 8.1% 575  14.0% et o
ZEFELEO 26.75 2.25 9.2% 576  214% ety ot
IR BE 4150 6  16.9% 6 16.9% ~—rm\ A,
Er 37.50 7 23.0% 4 11.9% N
REERES 4575 425  102% 625  15.8% S N
XEEGEH g 28525 175 T4% 525 26.3% e o
R 42.00 1.75 4.3% 9 27.3% T N g s
igﬁgﬁg 36.75 1.75 5.0% 376 114% e o
- sy 18:00 -1 5.3% 1 5.9% it
. 20.50 0 0.0% 4 281% —— " —
26.50 0 0.0% 5 159% 1~ N —
R P 4150 1 2 5% 3 BT% L
ki - : -
O — 48 50 3 6.6% 1 21% o "t
EEFLEO 34.50 6.00 21.1% 700 255% et N,
FIAREE g 33.00 4.00 13.8% 6.35  23.8% “UTTTm— o
29 50 0.00 0.0% 1.00 3.6% ~mer e —
O 31.50 0.00 0.0% -3.00 BT% i e —
RIS
IO 4550 5.00 123% 1000 282% _ e —
ZERAH . 44.00 0.00 0.0% 205  49% J‘*\d"’""\.—aﬂ—
ERS
PItRAE 28.50 0.00 0.0% 1.00 3.6% gmng—ar——
ek 33.50 2.00 6.3% 900 212% ___ A
KEDAH g 4300 0.00 0.0% 310 7.8% w
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