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XERAaYTHER

202128 15H

—RBER: 3 BBEXREY

RAA A— A= R= Rk
2H5H 2H88H 2B9H 2B 10H 28 11H
-1.50 15.25 -7.50 -21.75 6.50
548.50 563.75 556.25 534.50 541.00
BREIBETEEHN | 3 BHEKREAKX | 3 BHEKEAE | ESRERMEE | BRIMNMEES.25
SRR, TR | BLERK, £ (HF | W—DFIZRORE | KINBKIET SET/BTVEL K
BMBI—RIIEY | KmiFEmlR | & £ (HEK (K 3RHOhER |28, Rk
BREMRERE. & | &) KBEE—X | FREHERUR | G298 2020 F | BES, 1EF
ERMAINRZE | SIHFNEAE | &) KhRitlHT | 12 BLEESE—R | B— P RERISE
BX, MEXSE | /. EEHTN | FHSLESR, B | BWE7E 20 B8 | BXiE. KinA
ETEXRNRZ. | EERUEKTE | EFFRZHTEH | 18%2T. B2 | PRAEERXI
EERWERNARE | EETROFERE | WK, EERL | EF=ELk 2K, EE&RIER
HERSETAR | FMAAER. X | BBRUFEREFS | I, ASH&E | HOESRS
MERHETY | BRUENMRE LR | &THiaaiul. | BRR%RE. | BEE, &F
400 SB=LERY | ROOHRIEET SEERIEBHO | ERAMHZER | RSERXSER
EK. E£E2020 | 6210 TBE. | AR LAY FrERISRE, SEFNEFERIEY
FHOT 13312 | AR CFTCHKRE | 5000 HiERE. EFEXSME | LLREF. 5ME
MEHIKEIZEE. | BESFEX | PERIHEOTNE | BRRASNE | HiEmiEsdE,
SMEIZERAX | BRZLLT. St | BEREIT 24005 | RERFITAR | REMRTHR
#, BTMKTY | EmgASES, | W, SETESR=X | TR, X | 55, EuLiKT
48 =, ST KT 10 TBE, TBT 50 | FET 6.8 a1, 3.7 =,
S =
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BE: XF 3 BOEXRESANETET 7.50 £5/EXE (1.4%) , EERIWEME 2 B (HRK
FRAFETIREY PR TIRMAZHENE. ERERME, mHEMNEI TEZEIE, BEEN
EEIERARSIEN, ANHI T WSGE, 2 B (HRKR=REETRS) SRERFZEEMNRA
T, SEEEEAENETROSEEERNHOMBEX, BXERISPESFXLERRTEE
Wi /e AR SEE F KN R EKAVER.

SEERIERME 2020/21 FEEETKREFFR LUUHEET=ME: HOSEM, FREFIER
WDFIRBINSRR LK. SEEAREREHE O EET 127 B (5000 F5ENE) = 6604.3 B

(26 {ZiENE) FIEREFRD T REFNEE. 1ZEBE RIS RERFTN 3815 BiE (15.02 {Z5#E
) , BrERER/BFELA 10.2%, FREGKENRBMEFEEEREBIERIBN ST LEZE
169.28 &5t/ (4.30 En/BE) . FREFMUARSEAMEIMZHRTEENERES—MN, XEEZ
REEFN=R.

SEEREST EFAFRENEXEFNNEEHTHTREEE, FERURoS 50 1.09 {ZEF]
4750 5, BLoTIUUBETFEKSFIWIPRSRRRE, XEFEtERRL. ERERIE
M TEER ARSI R SR A T R E LA RN EXAEFE .

EERIEPEFEERAGH OFERH T T X8R, &ErAYFNJe 2400 5iE; & EB/Y 1750 B
MEERTEN. RERKSERKEEABYXNENE T FENERESR, BEERIEEAR CREMHAE
B, (U 2020/21 FEFKNFEREFLIE T 450 HMEE 1.961 {21,

SEHOB_ EEMTHNEXSEEN 144.8 5IE, HOE5 156.5 5d, HOEKF—EEBINT
57%, FEEEESHHAOSEIAE 2150 5IE, EINT 82%., FEESHEITRE (HOZEMLEFRS
ERHEESE) /55750 5, 1EINT 142%. HOBRESRIGFHEEN, 11.0 51, HOER 5495
I, FEFEESHRIEITREIAT 590 A, 07T 406%,

EEMEERANMSEXNLLRIRE, (BHSMRRNREIERK. AEEERNFIMNERN 203.54 £
o/ (5.17 =n/ERE) | BEEKFEEER 3 BHOBERNEE 17 =5, IEMMEREBETHRT
3%, BREFHEHLEKT 42%. REXSHESWIEHICREE, 2 BHF1 3 BYIFHER/RREBNZEF
IMRNEERDL. EFAENSHBERNMRNABIGATERZE 247 .43 35T/,

MNEARBE, 3 BHi5 BHENERTEM T — M XENFI=RE, T (AR REERTR
£ RGRitlEENERERENTERTEARE 7 =0/AERE. XNMRETA=FIRANEENELATE
ZHIE, FEHZMEEEIITIER. THRT 5.25 Sn/EXE0ESEMNS, 3 BHEXRSYH
WY @SROMSEE, BPY LK 6.25 £ /EE. MNRBIUAISIESIAREE, mipiBHEN—IKE
NRZZXE, EAEREEMHIE M. NRMZREEESS, FESHEIEE 1 B 26 HRRE(K
= (5.08 /B NE) #11 B 25 HHBERR (4.92 E=n/aXE) . XRMER, FRIRE—,
A[RER— MR, KBRS XERIEIR.
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FIZKEHNEMEF i, 202128118

=L mew | o | Am | BEE, % | —wEm
%, %

FZRIKF :

EERAFR 33 0.0 0.0% 0.0 0.0% "\

LIBOR(64A) 0.2 0.0 7.0% 00 -161% “»~—uw_

LIBOR (—£F) 0.3 0.0 0.3% 0.0 65% Vo
& 500 3,916.4 446 1.2% 120.8 32% S
ERATEES 31 4303 374 4 1.2% 4388 1.4% SNe——r—"""_
Sk 90 4 11 1.2% 0.2 0.2% Y
WTI &3 58.0 18 3.1% 44 8.3% “rmrm——
TSR 60.9 20 3.5% 45 79% S

FE: DTN ProphetX, WP/

ZINE 3 BIRERHAE:

& 11-Feb-2021
< @CH21 [10]

FE: Prophet X
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SRiRYThiBintS:

HISRINMS®RIM, 20212811 H

EXK

3B21H 541.00 548.50 -7.50
5H21H 539.75 547.50 -7.75
7H21H 527.75 536.25 -8.50
9H21H 474.75 478.25 -3.50
=

3821 H 1367.50 1366.75 0.75
58B21H 1366.75 1365.75 1.00
7H21H 1351.25 1347.75 3.50
8H21H 1309.50 1304.00 5.50
=4

3H21H 428.90 430.50 -1.60
5H21H 428.40 429.50 -1.10
7H21H 424.20 425.40 -1.20
8H21H 410.30 410.90 -0.60
=il

3B21H 45.63 44.66 0.97
58B21H 44.99 44.05 0.94
7H21H 44.21 43.46 0.75
8 H21H 43.16 42.59 0.57
R EINE

3H21H 633.50 641.25 -7.75
5H21H 639.00 645.75 -6.75
7H21H 628.25 632.00 -3.75
9H21H 628.25 631.75 -3.50
AR S

3H21H 611.00 625.25 -14.25
5H21H 617.00 630.00 -13.00
7H21H 619.50 631.25 -11.75
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9/ 21 H 624.00 634.50 -10.50
MGEX (fB4&

IhR)

321 H 616.25 626.00 -9.75
5821 H 627.00 636.50 -9.50
7H21H 634.75 644.00 -9.25
9/ 21 H 641.50 650.25 -8.75

SN EL5/BRE (5000 FRH)

EEXSHHEMHE

KETFREENKRSTR: ExR[KBRSRTOIRERRRERF N ER AR ERa
FAESSIARERSNRZFLL. BBEERMNZRTRIEERSME 7RSSR, WR— T HENE
RERSHIEM (. WREWNEFW)  SERERRKETIIE DR, ENRIBIRBETFRET
#B. PEEERAARACEBHIVNG, W FIRFEEBRIAFFPEmS LIS Z=ErEA. REaEB 5 KA PERE
K2 1-3 RIEES, EEFEEMNIERIRIN. FEERASPSHIF/EER, 85— 1 ERNaR%
ISRERESNER, SEERMEREHMN G SEETRLUT.

S&BEARK6-10X (2 B 16-20 A) HXRSTkRkEREECERTIERK ARG, EI0F)
BT ISIRERIER KA SN RBESTIERKE., B, XEXTHERERLING
FTIERKYF, milFlEeIrEEp. Farm Rt XEERERRIEFEKFTIE.

XESMEOSRT

HIEEEO: 2021£284H

INE 638,400 438,900 16,447.8 23,004.7 5%
K 1,759,600 1,565,700 21,582.5 57,555.2 142%
=R 111,000 54,900 2,763.3 5,931.0 406%
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KE 0 300 19.0 30.6 -37%

FEXK: AF 2020/2021 FERSFHEEN 144.86 A, Rei—ERLDT 81%, KeilUENTEK
T 52%., IREENAOXEEANBAR (51.77 5, SEZEFRNENMAY 5.47 HIEFIRIRY
572 5m) . =PEEr (45.64 I, SiEREFRMBAIMEAY 6.1 HIEFDREY 9200 1E) | BK (11.95
R, SiEEEFRMBRIMAY 6.0 FEFIKAMAY 500 M) | BithDi (7.22 Fi) FISHEELIE (7.12
Bk, EiErEEREERIEY 5.5 BRI/ 2.91 ) |, EINSERoHERE B aOttaR (12.71
) Frikes. AE 2021/22 EENSEEN 1.22 5, TEHEEFES (1.09 5 . AREOT
156.57 5, NAFERERS, WEI—FEMNT 57%, KEINENFIKFEINT 32%, FENH
OB/t AHE (35.76 5M) . BA (31.4 5M) . =FEaf (28.8 AME) . SHELLIL (12.96 51%)
MWE (7.84 5E) ,

A HIROEHE . 2020/21 FFE, & HAEERITED T 10 51E, kKBEE (7.0 5ME) FIR
XERE (3.0 5M) AYESMb. HRIRHVTHIRNSEF-HEAVEE D 121.94 B, $HAFE (83.8 5H) |
KENERHE (244 F) . &% (7.0 50k) . E (6.5 FIE) FZ5E= (2400 If)

KE=: A 2020/21 FERBHAHEENKRS. AEAHOT 300 MEISE.

B#R: AE 2020/2021 FERVFHEN 11 5, WEI—EEINT 73%, (BRE1HETFSKFR
DT 40%, IREEMAIEXAHE (11.0 50, BiERHDE 1000 /) . XEHOT 549 BE, BEI—
BAimD T 82%, BEINERFIKFRDT 70%, HOBRIMEAFE.

EEHOME: 20212 H4H

K= 0 1,297 24,636 28,288 87%
EX 1,576,663 1,116,097 21,450,924 11,590,910 185%
[os 200,874 247,288 3,266,111 1,226,668 266%
= 1,800,682 1,906,482 49,167,370 27,253,785 180%
IhE 441,076 414,248 17,003,459 17,215,042 99%

FoR: FEELIEFTTIREL, EFIAZHIEEFES 65 1HESF 31 H, TR SRUAEHHEEFENY IR 1 HE

8 A 31 H. BEIREAT L IBANEENTT—/EL TR ETTEATES.
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EERIESAEMEORISRS: 2021F2H4H

aXif 0 0% 0 0% 0 0%
KEE¥OE 0 0% 0 0% 490 0%
SPEHS 1,083,129 71% 50,095 88% 198,793 99%
AFiFmiciEO 302,997 20% 24 0% 0 0%
RIkEEkEREO 133,632 9% 6,786 12% 1,591 1%
it (1) 1,519,758 100% 56,905 100% 200,874 100%
BERIZERE

39,785 | =|FEF

(W)
9,244 BHELIr
7,852 HECRIER
24 HE

BEXRZM (1) 56,905

ERIEENEE ()
BRE (1)

200,874 FE
200,874

FEEXK

38 0.88+H $247.43 1.51+H $272.23
4B 0.93+K $248.90 1.50+K $271.34
58 0.93+K $248.90 1.50+K $271.34
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#2 AER G/, BEH)

TG $272 $255 $255

BR G/, BEM)

38 N/A N/A 3.20+H $338.96
48 N/A N/A 3.15+K $336.50
5H N/A N/A 3.15+K $336.50

TR (CGFP) (3E5t/IE, BEFM)

FERE $264 $265 $265
#HE 5000 i

ERERH(CGM) (Er/M, BEM)

#hEARR $793 $798 $798
=4 5000-10,000

* MIIEIRIGERF k. 1RO ERR T HEIRITN, 1B RS BAER. EHsH. (T FIEETEE
BB, MTIsEaIROTE
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DDGS {#it&3%: 2021 £ 2 B 11 H (3E5/M)
(#E, HERE, AFRNERAXSFER)

EEFER/RREAEEIFEMN 312 311 311
EESEAESSEEN 324 321 315
HRIERAEERILAFEFEO 307 307 305
PREREASEE NN 323 322 321
EEERFEIMNAESHARPR 313 313 312
INEXFRIBEERGHEFHNERN 303 303 301
40 REEEMEmRFRIZIFEN (BWB) 345 345 345
40 R S£ERERBIEN (BES) 345 345 345
40 REFFEIERERIFN (B 355 355 355
40 REEEFBENREIFN (FEMLX) 350 350 350
40 REEMEDRATIIEN (BLEH) 355 355 355
40 REEEEUmEIRN (FAEAT) 360 360 360
40 REEFHAZIFN (BESD) 355 355 355
40 REFFBEZERIFMN (LCMB) 355 355 355
40 REEERETERIFEN (LEH) 350 350 350
40 REEMERIFIEREN (FXB) 355 355 355
40 REFBMBEIFN (05H) 350 350 350
SEEETEAIR RIS 5937 279 279 279
EEFFEFRINERAERT 279 279 279

1585 WPI
HrETIERITGHRYT, EEEF. (TR E AR BB EATTE, ML EmE

AEMRNEXRTERE (DDGS) :

DDGS ifs=: AFEE DDGS MERIFSE, PrasbaRERSHBRHIRASN IS ZBZA0=
EMMNERTIREG. SHNMEBRYTEMRHE 7XERNE, EENEZEE DDGS AUt e/ BiMES.
DDGS FISHRINTELLS 52%, BRI—EAE, EETEE=FRIFIKFE 42%. DDGS SEKAIUNE
LERBI—REFEA 119%, EETFEIE=FREIKE 110%,
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REBNLEBRESMENMBREE (WREERIRMNANEG) , WITCEIYIRERA L. F
KRFFEE, NERRSTENESHERIL. Binzm2FHR/REA 3 B/4 BRZIFNIRIN EKT 2
SeT/IE; [FHR, ERESHBENERN LAKT 2 35T/, KESKERIEHERY DDGS MSIHE(R, m 40
REERIURINER LAY 2-3 55T/,

—NERIRFREAER LM AL TR T 50 3550/, 3 BT KREALER 12 BIpE4E 80 £5/E
K, DDGS fM&tBizp—MEUEIREE. 3 BIpErahsrIB RN RINTIYA 324 35T/1%, M 10/11/12
BpRIMM&IEE 265 355T/M,

DDGS fiit§: SBIEFEEFNT 40 REZMEIFREIEMNE GSET/1%)

400.00
350.00
300.00
250.00
200.00
150.00
100.00
50.00
NN - T = T S T S B S BN B B BN e ™
\&{'PN K&\"PN b:.\"tg? b}‘"l»ﬁ\ t:{fj}!\ &‘ﬁ?\ ,t:{'lS}N &"lg;\ .tl{lgw b:{'lqu &\FP"L' t;{b& &@W
AT AT gt AT T AT gt AT A gt

= A\ yerage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

SithiiE:

PUREE: MEEHTFIEMREIRRZT (BAGE) I\ 24%RIERIEAREMN, BZARITNES
TRIEDR. ZRBIMAEEXEFWUTAET 100 51E, mZERIFTNA 4700 BE, 1 BRI
MEB=ATRETX (MEERHAE. RURSEBHIXRAIE) W-EFEiEmSE. B2, 2 ANE
TEMRREAGEREE, REWRARERBIRTE, BSERRIRERE. HOE% (CIARA) FRREF
MERTEERREOBORKE 20 RNET., MRERIERSSRISETT QI EEMRBUITAZBIR
BSHARNIMIAEMEYE, FTREHITHERZRITIL

B: ‘SiEHtg Datagro Fimll 2020/21 FERIEXKE/9 1.1006 120, LZREIAIFLA 1.0993 12
MEEA0 Y 13 oM, CONAB RIESTRN/ 1.055 {ZME, FAS BEEXT 2020/21 FEEKERIFTUTAE
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£ 1.05 12, REZERKABEMERIEINT 100 SAL, EERWERFENZ 1.09 {Z1E, {8 40%H9
“ERKESEBHEEREEN. EMBPARA U T EWIR RFISAAYE LSS FERATBE Ri%.

RE: RS EXRSRIIERNERNE 2021 F2EEHEE, IRUEERFRET, M4
BINRBETFEFREREEN. B, it 2020/21 FEERNMEEREEA. HRRKERE
thE 2021 FRIEKEF NET 5400 HMEZE 1.39 {21, EERWEAFIHENERHOKAZILIL
RHY 2400 5, 32 1 BHOAIFRUIEINT 37%. PERERMSEHOKRE. RIS, RIEFRAIT
N\RATRRAFHWE ZH THRER TR T(F.

BRER: EEAREERETT 2021 FERZRIFMEEFRY 120 FALR, 8 12 BRIFEN 126 HRHAE
Frimb . IXEE 2020 SHEINT 3.1%, (BB ERFRITFHIKFELD 9.1%. BRI RKHOEKBFIF
> 27%ZE 1000 51, BRIAVNELLERS.

YE: MITXRWT 6 5 8 BIDRREIHIAE, FFN9 260 35T/,

IMISITRIA: BUFEESEBHORERSE, WERWHENEER 760 I REZE 2020/21
FER 620 i,

HE: HEENIXBEMRENTRENEBE T — TN ZINFESBNEXRNTE. MFGSK5 A
20 BZl 6 B 13 B32RIMREER (5.5-7.0 AME) , AXIFHATHERRRE. NOFI N AT
AR T EK,

TEH: 2020/21 FERNEARFEMHA 710 5iE, B—FLEREINT 110 51, Fit, FRAY
HOBKESR/N. KEF-EIEINT 20 AIHEZE 810 AE, REMNMEMAE S/ NERAFERE.

EiFiEmEH:

. BRMXE*

5.5 7, EESERERSEIEA $49.00 F $2.25 A B REHLS$50.00MT
5.5 5T, EEF AT EOEF A A 82700 | 0*; ; KEISERI$27.00/MT
6.6 A, EEEFAEREEHE $48.00
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$25.75 F+
= NP2 U7 $225
ZEAICAFEFEOERISE 7 FEILS
$0.50
2.5 It =E EFhEREFIZEFESS Veracruz $21.00 | F $0.50 BEES 4,000 f
3.0-3.5 I, EBFEEEEFES Veracruz | $17.75 Jgo STUKEBSL, EED 6,000 I
2.5/3.5 i, EESEFAEREEIEHeLLIr $26.00 EMELLIrFEiEE$35.00
7t N
eI HER $35.00 | $1.50 EEBFTSIIREE
MBTIREE $36.50 (5.0 M) $20.50
4.3-4.5 I £ E B SRS $32.00 J;O Acajutla/Quetzal - 8,000 i
$33.25 HEN%E 8,000 I
2.6-3 Hf EESEFAERSRI/R AR [k
$35.75 HEN%E 3,000 I
2.6-3.0 £ EESEFRENEEIER S $35.50 [k HEPES 5,000 M
5.5-6 St EEEFEEISEIRKR $35.50 55,000 -60,000 M
F DORBIT-HTZH-BRr=
LR EOFENR R $36.00 $1.50 $15.00-$15.50-$16.00
i%E$20.50
6.0-7.0 5 EE = FEEHE R UM BT $17.50 KA KEIRER, +9$1.75-$2.00/0%
ERARItEBEIFE $38.50 5.4-5.9 HIEGEAE JER-Ca i
ERASEHTSEIHPE $38.00 7+ 6.0-6.6 FIEES R
N ‘ $39.00 $2.25 BFatERa B 5.5 piEll b, &0
BRI LERA L SRR RS :
#In$7.5/0%
>.6-6.0 DR IRIEEITEIRAE saazs | F | ALwmesmRen s3T5

g O° Neil Commodity Consulting
AT FEE T HI AT

EFEETR:

EWfIEORS (O Neil BREAARA) : T
LRz BHIPRER 2N ZEEEN, X088 LK. —EERNHRNERETE, T2
AENEEEENERARGRAR. KEFREGERATFFHhESERS . BE NEHEREIFER,

SIEAURESTRF E,

REEHHAEETEEDRREERXE.
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REMFIAE REMRRUA R ET, EREZDRMFEA™H. 3 BHABREMAESE
FREZEHIZRIAZZ N9 1.355 A3T/R, MEZESEA 1.48 H5T/X, HEAEYRNA 1.075 5%
To/R. B=EE=MRIRES LK.

RE BT R IARTEE

P2A : E|FERE/KF-HA 26,732 24,132 2,600 10.8
P3A - XE¥FLOE-AK 13,850 12,498 1,352 10.8
S1C: EEHZEFENS-PE-HARES | 27,775 25,522 2,253 8.8

K O Neil Commodiity Consulting

BRI EARARIEE:
ERAFEEIRERG (B &)
BT $9.85-10.35
=Rl $7.75-8.20
PR $6.35-7.70
—ERl $5.90-6.05
E $5.75-6.05

B O Neil Commodiity Consulting

XE-TMHIErEEER

2 EEK 1.44 0.88 0.56 $22.05 mE
=] 1.50 0.80 0.70 $25.72 o Jrar =y
mFInEE $25.75 $48.00 0.57-0.61 $22.25 3B

FE: O Neil Commodiity Consulting

AR HFHERERNEE
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55
50
45
40
35

30
25
20

15
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R
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X

o
w

o
W

——Argenting =———Brazil e—llS Gulf =—5 PNW
Kl WPIFIO® Neil Commodity Consulting

FEHNEB Oz ATHRESYEEERE, 2021628110

EESEEXR (EhE
EEEFETS 49.00 3 6.5% 6.25  14.6% _~n—— S s
EEFEIGEO 27.00 05 1.9% 475  213% e et
BIAREE B 42 50 5 13.3% 10 30.8% ~ "~ o~
ot 37.50 4 11.9% 8 27T1% N
EEEESS 48.00 3.25 7.3% 675  16.4% s
EEFEILEO 2575 0.75 3.0% 45  2112% N s
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