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U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XERAaYTHER

20213801 H

Z NSz Z hinFhiE:

: 5 BERSLY
AA RA— A= A= I
2H19H 2H22H 2H23H 2H24H 2H25H
-7.25 8.75 2.00 4.50 -7.25
541.75 550.50 552.50 557.00 549.75

2021/22 FE | 5 BIEREHFT | NENMAEMS | EERERENRH | BTHAHEEER
EERWERS | @7 LEAAER | NEKSEBEX | TREESLEE | BROMRENXR
IRTRNELERF | K, KEMiZiEs | MLk, Bik | RRHICESE | STURILRE
=, FREFA | WWLAMEKRT | BELRER. B | BT 25%, 5 | &, 5 BHEXR
151Zi(E, | 7wksdE. MR | ERRSENE | BOEKEGOM | GLMMBAIEE
MrrE7 151.5 | ERRSHET | NER, TFH | SESAERL | K. EERLES
(GEIE, XX |18, MEXKTER | kS ERN | B3—MRER | REENEREH
HAERIMEIERGE | FBM. EERW | #iREX. hE | £. FAIRENX | OHEEHN 1780
B, BEASIE | BiikELENER | KEERIR | SEEIRH HiEnE, N
(UPREITTHIZRY | HOtGIeE METERTY iE, BRERT | 894690 il
Tk, EERW | 4850 TR E. | 1.1%, BHX | kS, K | LH. mip Nk
EROTTNIASSE | LRATA CFTCEL | /1090 35m/ | BHAVEERT | ILRIHAFRIE
BRANEAEN | EETEEFE | BE. HMEmH | BoImFnteE | ABsesH. =
RENARE | 51450k | BEEEEN, | BNERTER | Mimthidits
= SNEmER | T, BRIz, R | kRhES, Rl | 1.08 2, JNE | iR, EE
§5, UMY | MimskixA—, | MStLRisE. | hipEs, B | R Mk, 5T
22 /A, LK.
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ST REKT 35 Ei kel halpalcd

U
= EIn=
\\\\\ M=o

RRE: KAF 5 BOEKGLNME LT 8 £0/MnE (1.5%) , BHIKEM/NEHZRIARKHEE]
THiARFRE. AEERERIFERY, (EERRASHENRIMEINS TR ES. ANHEAE
HIEER, SONETNEREXESIEN, ZEMIREFREEEREIEi . FmE, EEEXK
A9 OB RMEERIR S ER BT i R BEER.

AEHOHEERSERENEENH R HINTER R TR, TERRAEF RIS
W, FEHEDY 45 B, WRI—EAmDT 55%, MAEEOERNEDT 14%73 119 5iE, FRESH
HOEMEINT 79%iA%) 2425.9 5%, MEEESHRITERERET 5900 HE, EINT 128%, KFIE
ERIER 2020/21 SFEHOIFRHARY 89%.

BETRNFORSIHR, mipderEZmRENERNEI 287, 2IBrNLL, RENXS
RIEREKFTIE, REMRETTIERSEEEE 3 B, XUZEMEE—EHEoHIi AT ZERE
KieE, EXRSHOTIMEFIHZER R ERAEERWERFIFHNAKF 4750 BIE,

B, RECAASRIMGATTEMRILRER (TRESE—ETRAIEMIER) , SHIMERERY
EEPEIHZE 2020/21 FEAIERTESS 1.08 {Z2M%, XRSEERERFIFHNKFHE 100 5
W, XXBEZNEATKIGEFERER K (2020/21 FE8 1944 B LR, 5 2019/20 F£E/M
1850 HALWERTIEIN) |, B RAIEREEEKY. BART RSB e RIS iFaE)
BEFRIRSNR, HREAMEETKHIZERRIXKE,

SSRGS FRMEURERE, HOMBEUFEKREREEs). MEEERETRNE KR 231.55
T/ (542 £/BRE) | BEKHNRFREER 3 BHENER 175 (-17H) . FEK
I R/RRABRIRIFENEARFRE, RIZMENESRNAMSAERIBET, mEm
EEHNEBFNEFERBEMN, 7925245 55T/,

MEARRE, 5 BMEXREGEE 523 5n/ANE (28 11 BARRR) FISENNEHOER
5.72 /B EZENXERNRZS. EHMSIENA 543 /B, BUHI7EEEImIX 7K
. Hhip MR RRAFRIWSIAREED), YRRIEEEER 2021 5§ 5 BpaNRZERAH R
BKE, BinRPREREREENBYE, T MRNIVERNEIMETZE— M ERNIENES. BN
FIENETEEMSIER, 10 B0 20 BBaI%R X BE—NEENIE.
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FIZKEINEMEFhiz, 2021£2 8258

Bal Ak |BEK % | BT | BEK, % —EER

FZRIKE:

EEEAFE 3.3 0.0 0.0% 0.0 00% |

LIBOR(64°B) 0.2 0.0 0.8% 0.0 124% Vo —m0— .

LIBOR (—£F) 0.3 0.0 6.1% 0.0 -109% e
fE 500 3.829.3 -84.6 -2.2% 420 11% """
BT TSR 31 402.0 -91.3 -0.3% 798.7 26% \———
FTuHEEl 90.3 03 -0.4% 02 02% e
WTI i 63.4 29 4 8% 11.1 21.2% ~r—————
TRICHSRIH 66.0 2.1 3.3% 10.9 198% —rr———"

FE: DTN ProphetX, WP/

ZINE 5 BIRERAES:

& 25-Feb-2021
< 0]

FIE: Prophet X
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SRiRYThiBintS:

HAEMMERIN, 202128 25H

EXK

3B21H 554.75 542.75 12.00
5H21H 549.75 541.75 8.00
7H21H 539.75 533.00 6.75
9H21H 493.00 481.75 11.25
=

3H21H 1406.00 1377.25 28.75
5H21H 1407.50 1380.00 27.50
7H21H 1397.25 1367.75 29.50
8H21H 1356.50 1327.50 29.00
=4

3H21H 424.10 424.30 -0.20
5H21H 423.00 423.60 -0.60
7H21H 420.40 420.30 0.10
8H21H 408.80 407.70 1.10
=il

3H21H 50.96 47.55 3.41
5H21H 49.67 46.89 2.78
7H21H 48.67 46.10 2.57
8 H21H 47.42 45.10 2.32
R EINE

3H21H 671.75 650.75 21.00
5H21H 675.75 655.50 20.25
7B 21H 663.50 643.25 20.25
9H21H 660.00 641.75 18.25
AR S

3H21H 644.25 631.75 12.50
5H21H 652.50 638.25 14.25
7H21H 656.25 642.25 14.00
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9/ 21 H 660.50 646.50 14.00
MGEX (fB4&

IhR)

321 H 641.50 628.75 12.75
5821 H 650.50 640.00 10.50
7H21H 658.50 647.75 10.75
9/ 21 H 665.50 655.00 10.50

SN EL5/BRE (5000 FRH)

EEXSHHEMHE

KETFREENKRSTR: EXRSKBRSARPONRETRKSXKX 2B258-381H) £
MRS FA X, a2 . BEIRMNMEEEN, AeRFRELE®B, EER
el sAERRRILAEE]. MMEFFEEMNRFRIIn RO REIATERFEGE, B— 1D 1-4%
JIEREATTRTER, MEHEE=tXIIAXBKAERNERDHILEMER. AR, FrmEitX,
INRERIEM ., FRMBXAIFER, PraspRy CERIHZ RN AR EM. FmEEX. EELK
MRPIRAYALER, SURRTIERKT; MEERFPRESTIEREKFE.

EESMEOSRT

FOsEEMEO: 20212 8518H

INE 172,800 392,800 17,220.2 23,571.5 4%

K 541,900 1,190,100 24,159.7 59,007.6 128%
=R 3,200 125,600 2,962.6 5,930.4 256%
E 200 1,300 21.3 32.4 -34%

ERK: AF 2020/2021 FERIFHEN 45.33 5, AEAFEEERRK, BRI—EARDT 55%,
RAIPUER TSR T 85%, AKX EZ IME (16.03 51, SIEHERERMEAINAYI88 TS
[EANA/DRT 1400 IE) | g (14.62 51, BEEETER 6.8 HIEHIFERB AT 6.8 FIF) |
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HA (9.65 5k, SiF£ERMBANEAY 7.16 BMFRH/AY 5.59 BIE) . S=£FEsF (8.57 B, SiERH
B9 1.56 F1E) FOEEE (6.94 A, SIEREXRMBERIMEAY 6.5 51E) , EEBINESPSHFRIE N
YR (30.05 75ME) FiffiH. A8 2021/22 FERNSHE) 14.59 B, $HESEEF (9.0 M)
BHA (5.59 /) ,

AEHEOT 119.01 5, KEi—ELDT 14%, REilUEREIKERDT 1%, EEBHNHOE
Rt oSS (32.11 AE) . BA (22.67 5E) | #@@ (14.62 5) . FE (1443 5M) FIME

(11.03 ) .

ANIEFHEAOEEES . 2020/21 FFE, FIGRNEFMAYEHE HEEFER 6.9 BIE, HEIRIITAIAE
FEHBROSHE /9 127.94 Bk, $H1EFHE (84.8 5ME) . REIBERYME (294 KW) . &5 (7.0 5ME) .
hE (6.5 AM) f1E5= (2400 M) ,

HOEEE: 2 B 4 BEROX—EARNAEENEOE AT 471 1, ZitEOREEIR,

A=: AR 2020/21 FERHESFRLDT 200 1, REENFBEXAER, (EENERINEXREYR
> (400 mp) ELIEHFEAE., AFEHOT 1300 ERIHA (1200 M) FIMNEAX (100 M)

BR: XA 2020/2021 FENHEESERHLDT 700 @, Rei—ERINENTYIKFEERLD, £E
BHERIMBESLRELD T 3900 [, ARHOT 12.56 FE, EI—REEINT 70%, {EREITEERITEEKTE
W7 10%, HOBRIEATE.

EELHOEE: 2021 £2 518 H

K=E 2,395 1,597 28,628 28,432 101%
EX 1,231,810 1,314,960 23,997,794 13,310,308 180%
[os 124,101 71,084 3,461,982 1,328,470 261%
= 721,845 922,181 50,916,438 28,832,628 177%
IhE 324,597 418,816 17,758,763 18,157,632 98%

FoR: FEELIEFTTIREL, EFIAZHIEEFE 65 1HESF 31 H, TR SRUAEHHEEFEN IA 1 HE
8 A 31 H. JBE/REHTFH BN IEFIFT—/E LI E BT

EERIESEIHORISRES: 2021E£2H818H
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aXi 0 0% 0 0% 0 0%
KEFORE 0 0% 0 0% 0 0%
i 933,497 84% 0 0% 123,146 100%
AEFEILED 174,634 16% 343 100% 49 0%
RIkEEkEREO 123,336 0% 0 0% 906 0%
Bit (1) 1,231,467 100% 343 100% 124,101 100%
BERIZERIE
343 S
()
BEXRZL (1) 343
BRIZERIEE (1) 124,052 hE
49 FE

SR () 124,101

BEM:

EEXR (/M

38 0.87+H $252.45 1.51+H $277.64
4 B 0.88+K $251.07 1.47+K $274.30
58 0.89+K $251.27 1.49+K $274.89
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#2 AER ST/, SEMN)

S N/A N/A N/A

BR (GEw/M, BEM)

38 N/A N/A 3.20+H $344.37
47 N/A N/A 3.20+K $342.40
58 N/A N/A 3.15+K $340.43

FR R (CGFP) (XT/E, BE)

FERR $270 $270 $270
#HE 5000 i

EREBEH(CGM) (ET/ME, BEH)

FHEARR $780 $780 $780
=4 5000-10,000 g

* MIERIEE TGN, IR0 R T SFIAITN, 18E88S Lk BAES. Ehssk. (T HIFETEE
BB, MTIsEEaIEROE
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DDGS ffitg3&: 2021 £ 2 B 25 B (E5T/M¥)
(B8, HEE, (IRMESHAASFHER)

EEFER/RREAEEIFEMN 300 313 312
EEEASEFN 324 319 313
BHRIERAEERILAFEFEO 329 325 324
PRERENASEEINANEC 336 334 329
EEERFEIMNAESHARPR 326 324 318
MEXFRIEEEEHESFHNE RN 303 300 299
40 REEFERHNZIEN (BWLH) N/A N/A N/A
40 R EREEBARN (BHEB) N/A N/A N/A
40 REEEIEERRIFN (Bfehl) N/A N/A N/A
40 REEFEENREIFN (FENMX) 355 360 360
40 REEMEDRATEIEN (B4EHS) 355 360 360
40 REEEEUmEIRN (FAEAT) 355 360 360
40 REEZMBAEIFEN EESD) N/A N/A N/A
40 REFBEZEEIFMN (LCMB) 355 360 360
40 REEERTERIFN (LEH) N/A N/A N/A
40 REFAEHBIFIEEIFN (FXH) N/A N/A N/A
40 REEEAEBEIFEN (0EH) 355 360 360
EEE TR RS £517 N/A N/A N/A
EEFRFIEFRITNZREERT 281 279 278

(=58 WPl
HrEITEIRITTGHRT, R, (15 e AT BT E A, MTTEeLr s

AEMRNERTERE (DDGS) :

DDGS i¥r: AE%E DDGS M8, MA—RABRTRSE=S DDGS F=EXIERLD . AR B
DDGS WF-EFiHERRIKE, BEITIEMINRE. 3 BHORIIENTEREEE, BEXSERERARY
IEEFNEERIEE A7 . DDGS FISHHAYNIEEE D 53% , KRI—EF S, EE I A =FHFIIKFE 42%,
DDGS SERAIMEMNMELLRAI—ATEE 118%, thETIEZ=FAIHIKFE,
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ZEEINERRSAREOWSIURER, MRFENTHIBIAEAES. BAnEHZHER/REHBRY
PERZFNMBNARE TERT 1 55T/18, MEAEE 3 BORBEENIRINTERT 14 35T/, SFEAY
RINTERT 3-5 550/, (CEBREHARNZENRNEINIER, RISEEBIEX,

DDGS fiit&: Z|FSESEFMT 40 REFFEFRIERINE (ET/IH)

400.00
350.00
300.00
250.00
200.00
150.00
100.00
50.00
S BB S B S
AR A R R

= MAverage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

SithiiE:

PIRBFITE: OAIC DAZERMT 15 BIFHAE, 1118/ 280.20 35T/, 3 BHRE,

PUtREE: REAIFREETEXRAKS, BEMIEEKEMNEE. TR 2021 FHORFE
RURZHERIAE 150 5, RERCHRMRFHRAFIAZAE 80.5%AYETTHERTATEL

Bf: HEXSSEAERMEATFENER T —F, BEERAIEMER, HE"HEIRANR
MER T AKBRNTIREE, “ETRAUEFSTR T 20%, BREFEE 31 MEHR. IMEA TRDIEHE
BEMNWEREREEZT 79 NES M. CONAB LT EXAUETER, RRERSHNE, (B84
FEKFERT IR, BEMRS 11 DRIFEIEERR 2021 FREXKERFILR) 1.08 {ZIE, MEFAIER
1.025 {2z, H—THEMIEIR A s SEREFERRLD.

RE: RUIEFREISNARERF=EBRERIERKTE, 3 2021 FREZEBKRSEIEREXE,
R TIRRERAIIRE., BIRERTE 2021 FERAVEMERT A 66.7 BRI, 8 1.6%.
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BRER: FREOEfETHRDT 200 FiE,
Y8: MIT X7 H5MI 6 HMAE, 9 B T+ARE.

Bk BTREFAIRSINR, 2020/21 FEEKEREFBIEIM 10%, BRFAWFITTIZRESR
FAKAEMEFRN 280 LM, SRAVEFEIN 4.33 BAM; A2t 1580 5f, KEF
AY 1530 BB RTEN.

#hEl: KOCOPIA RMWT 6 FIEEK, 11&/9 309 35T/, {B NOFI #it 77 R EN—EEK
;\—é)n\,ga

ZEfelh: ODC Akl 3/4 BRREHIAE.

5R=: 1 BoNEAREOERIS 199 5, BRZET 2 BONEREAERKAER] 280 FIFE,
3 BipiXE 285 5,

EiFiEmH:

HEBEE — ERY. SRMK=E*

5.5 5 EEEFAEISEIEA $57.50 | F+ $3.50 KERERGS59.00MT
5.5 7 EEFEICAEFOFEIRA $32.25 TN AR REM$33.00/MT
6.6 Ak, EEEFASTEIFE $56.00 | F+ $3.00 S
EEFEILAEFOFEIFE $31.00 RAp
2.5 At EE R FAEREEIZEFEST Veracruz $24.50 | F $0.50 BENES 4,000 M
3.0-3.5 5 EESFEELSZIEFES Veracruz | $21.00 | F+ $0.50 RKRSSL, HEDER 6,000 M
2.5/3.5 7t EEEFAEHSEIEHELIE $29.00
SHEHLIARIEHE $2800 | & $1.00 RO 54200
MBIHREE $40.50
4.3-4.5 7, EEEFAEN SR SR $35.00 | % $1.00 Acajutla/Quetzal - 8,000 I§
2.6-3 5, EEEFEEBEFI/R LA $40.00 F $1.75 REIE 8,000
$42.50 H#p£L 3,000 M
2.6-3.0 5, EEEFGEHEEIERS $39.50 | B# $1.00 HEPER 5,000 1E
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5.5-6 5f, EEEFAENSEIRN $42.50 55,000 -60,000 ni
LR EOFENRR R $41.50 $16.00-$16.50-$17.00
7%E$22.00
6.0-7.0 5, SEE SN S EIRUM YT $20.00 R KR SESS, +$1.75-$2.00/0%
ERASRITHTEEIFE $46.50 5.4-5.9 FIEEAERERM-BEEE
BrRaEtinSEIPhE $46.00 6.0-6.6 IR ELA
f%& $1.00 - - - —
S . $47.00 EBFEEsA_ LRz 5.5 AL, &0
B LER P _EF RIS RUR RS :
1EIN$7.5/4
5.6-6.0 5, PatRSEE P ERKE $52.25 | [% $1.00 A_ERERARTE SR + $3.75/1%

g O° Neil Commodity Consulting
REATERFEE TR — A T

s

EEEORE (O Neil BREBIAH) : 5AL0HINBEN—0IE "THiaiRIFIFRENE AR
FEEMBEDRBEK" . LEMRERZZTH7MEE 7 88198 £, BELSEMH LK T 54%, IXZEAL
ZaHE LRNRKMRE. XZEMEERNMEEREI T 2007-08 FRAMIERIRZZH. B, BT
[TZRIHiEE, RIBEHI T Hiasth, RERXZHBLRHZRTREMEER, #EFER, SFB8
EDRRRER SIS LK T 165%.

BAFRER: XMERFAE? mpNEAmREEMN, EmprANBEMRLTE. RNEFT
A9, (EREBAFREIIT, KFGFOATFRTEAEN T —MEERES, AFaFRIMNELEIEER. BT
IHIZIINE, TIZREBSBEHMIE.

3 BIDWFEEAEIMNBEES TERE 1.085 AkE, FFEN 1.5 hxE, MFE=FEN 19 HxEE;
BRT ANERIHSINEZL, BBEAEEERAENEREI THFEAE. TR L, FEANERER
SE0RR2-2515.

BB T CIARIEE

P2A . EFENE/AAAE-HAR 28,455 31,636 -3,181 -10.1
P3A - XE¥FtOE-AK 20,467 21,296 -829 -3.9

S1C. EE=FES-HE-HAfREs | 35914 31,333 4,581 14.6
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FE: 0" Neil Commodity Consulting

B R EMRARIEE:
FERAFEEIRERS (3K 6)
WD $6.35-7.70
=Rl $5.90-6.05
FREIRD $5.75-6.05
—JEIRl $6.10-8.50
E $6.70-7.25

FE: O’ Neil Commodiity Consulting

XE-TMHIzRNEEE R

2 5FXK 1.44 0.89 0.55 $21.65 mE
XK= 1.55 0.82 0.73 $26.82 EfEs
EInEE $31.00 $56.00 0.64-0.68 $25.00 3A8

B O Neil Commodiity Consulting

AR E HFERRRIEEE

&0
&0
40
30
0 I "N M
10
A B l L M
59("\ 5@‘:‘:\ s_.;i§‘:\ 3@"\9 5@“:1’

m———Argenting =—Brazil e—l)S Gulf =—U5PNW
g WPIFIO® Neil Commodity Consulting
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FEHNEE Gz BTHEAYIEESESER, 2021F2825H

BSDRMEAREN
EEERTE 57.50 11 23.7% 14 322% o)
ZEFLE0 32.25 5.75 21.7% 875  372% _———e
PtReE 9% 450 7 16.9% 15 44.8% ~mr ™ o~
B 45 50 8 213% 15 49.2% s
REERES 5600 105 231% 14 333% o
REREH wm  31.00 6 240% 825  36.3% ey
PIREE 52 25 10.25 24 4% 17758 514% reen e o
B 4700 1025  27.9% 125 362% s
KEERES 20.00 1 5.3% 46 299% gt
iR M 2050 0 0.0% 8 281% e —
S 26.50 0 0.0% 5 15.9% T
IIHRE w5 4450 4 9.9% 1 22% 1 —
=5 50.50 3 6.3% 2 41% o "l
EEERTE
- 4150 800  239% 1600 627% . i
TR g 3870 5.70 173% 1415  57.6% " ire, o~
30.50 1.00 3.4% 200  7.0% e _—
7 33.50 2.00 6.3% 0.00  0.0% Lrmed o e
ReE
—— 39.50 5.00 14.5% 550  16.2% _ sV
EERAM ‘ 45.20 1.20 2.7% 345  8.3% J*"\J*‘L‘L.._ﬂ
EE&E
PR 28.50 0.00 0.0% 100 36% e
7 35 50 3.00 92% 800 -184% __._ A~
EERAM w4400 1.00 2.3% 425  107% W
B 32.80 1.10 35% 090  -27% 4~ o
. mRg 3050 0.00 0.0% 200  -6.2% s —
F7 AT 32.50 0.00 00% 1500 -316% o
cEERTE 29.00 550  234% 1000  526% o omm o)
RS %{Ew 35.80 2 80 85% 1025  40.1% muon——em 7
FTHREE 40.50 5.50 15.7% 750 22.7% A st S
WS
i 1709 101 56% 1275  2938% ~rmwri S
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K. WPIFI O Neil Bk E&ig2\a]

HAVREHERIFRE. WREFEMRAA—CAIREED, BRERTAIRAIERR. REbE, B
5, BE, BRRAFEZN, BEAEA). FANISAIREFHEHENERM DRMER.

[T
EESYNSIt=IEL
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