)

L
U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XERAaYTHER

20216 B 14 H

Z NSz Z hinFhiE:

—EEImR: 7 BIBEKRSLH

RAA RA— R= A= 5]
6H4H 6A7H 6H8H 689H 6810H
20.75 -3.50 0.75 10.75 8.25
682.75 679.25 680.00 690.75 699.00
EETFRNXRS | BRHE 7 B | ERMSRE LK | 47K, £ | EEXRILERTEL
MEEFREOFE | BREANEL | (BIEEESIEAN | KINMEBRE, BREEKRTE
X, FRHEBERMN | BKT 23.50 3273 | iRaptl (HFK™ | WIHigAlpe | 79 9850 5k, 79
BRK. AFR | [BRE, B | aftFENURE) | E. BH2E | RERMEIHS
EHFEMEXR | HESHSNUR | KORNCUERE | WFEREE | IURREK
MIEHREEMS | IFIRFRIRS | IhgpED. |7, MEEE | F. BxEHA
SHABIR, B | TRESEXRN | FEEERUBEH | KRR FRHA_EE T 7500
ROBMER, 5 | BT XER | OIRSEPEXEY | . E€FEHN | HEEE—D
SEMERNE | REWRERT | IRBFTIH. | —1MFZH Mz, SRR
. HOEER | GHSEESH | BRENEREYD | (BFEK~m | BNETEEN
SHZ, HOE | FEW, BRI | &TTFESS, 5 | HFEUR THRPREEKAT
78380 Gimzl | REFURIGRST | LRAAVMEIINZ | &) BEE FRER,
H, EaT5xm | TE. SNEHE | BNERSTES |, MEXE | 2021/22 FE8
{&F 9000 51, AEATER | FREFETHE
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HOFREARTRRAY | 155, BT Rk | MEERWEMES | WUSeE— | THEKE, Z
REEIXFE, | T18 . BHOREHRIFEN | MER. SNE | RENERET
79 1.02 {21, hinER, B8 | Fs=,
e vilm S
e

RE: XF 7 BOEKSHONMBLEKT 16.25 E£5/EXE, EERIES AT BAEXNF~EU
1 2020/21 EFEEERERFKRFRERF. AEY], 1BEHESEER 7 BHiRSAREEBMRM,
(FETHIARISLAREETY Bl. MESLIRMERTHRA— M IZH (HAR-REZTUURS) | BFME
FKEBRE F R ETIRE/ B,

FERNAEMY 6 B (HRAREFERUHREY f, HITHHHFNEIETITRERAEREMR
W, EERIEBEEAEKREFU AT 350 FIEZE 9850 A, ZEELTIRE & ARIHZIUESE
BEzRESTHEIKE., —LIAATWIETERINTRERRE 2020/21 FEBAEKN~EFUUFHERE
9200 AELAT, XBEREEERWERE T B AIEER FRERTL,

ETEETKRNEEEGER, EERWERE 2020/21 FEEEFTRANEOMEEEAT 190.5 Fib

(7500 F3BE) £ 72394 5 (285 1Z@E) , ABEHE. EERWEBEETSEERMREE

FEEEINERTRE CBEEFNEXREEERS 7 190.5 51F (7500 FEXE) . B2, EEBHFEE
KAGHEERIRE T 380 AIE (1.5 {ZHRVE) , 2020/21 FEMNEREFL FETHENISE. XEH
2811.9 FEREREET (11.07 {ZERE) BE 2013/14 FEELSRIRKTE, BRIF%E 20 F3R1
SEPY{EE.

onmsARTEr, EERIERRY 2021/22 FEEEFKEFHEROBEIEE ), (MXEETFHEERN
EREFROT MET FERKY. BTEHERIEHERN, 2021/22 FEEEFRNERER
B TpET 380 5 (1.51ZNE) = 3447 5 (13.57 {GHNE) . MHFEREFRFELLR 9.2%, B
EERWER 5 BRRIFUNTET 1 M ES M. ZSESFRIFTFIIERMIEAE, TR—ENFHINES
5.70 = /E R E.

EEMEFEZI, EERWERRT 2020/21 FEE 2021/22 FELHKERNFEMULEAL, %56
# 2020/21 FELBRAEEIBREE NET 160 A, EESEKEKNEEENR S 2 LA, 2020/21
FELIREKRNEREFH TE T 290 FIEZE 2.806 {20, X SIREAMRINTHZTRI—2. EERWER
Xf 2021/22 FEHABEKNEFFEHRLBHTERRE, (UNE TR EEKNERERROM METE
FNFEREFKTE, 2021/22 FELKFRNEREFTU 2.894 {21, RERITIHFEEIGINT 880 5
I,

HOHEIRS R A 2020/21 £ERSHEESN 18.96 A, HOEN 1647 B, F/MNEUERAED
—EEE T, XtURMTHTHERERZMEEEN—MER. FEESEXRNEOSEMNT 75%=
5290 A, MEEESTARNEITEREEINT 68%E 6929.7 I,
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MEARBE, 7 BIpERELINSE S B 26 HRIERIER (6.0275 S&o/AnVE) FiGHER (7.3525
E/BNE) ZENERERZXENESEES. SEMEAKRIGESETSIENN 6.7375, LIRS
EnEStES, Bt ETHsmeE. A& EIT 7.00 oA EEERAHE, 2 WIS
f&, BMEMIZARRETEAIEE 7.00 2 £, WENTEX T RAZ L, BR—FIZ, ARG

Br. BEIENR, 12 BPIIREAIX—EAEEEIOEXO 6.00 2 325, FEIELIHHS
<. SEHRNHOSGAIEE BRI TREER, BrSINEHRETIBRMELERS TR FEX, TinaIE
EEEES.

FIZKFEMEMEFHLE, 202168108

FZRIKFE

EEEAFIR 3.3 0.0 0.0% 0.0 0.0%

LIBOR(64°B) 02 0.0 6.3% 0.0 A4758% r———— .
LIBOR (—F) 02 0.0 -1 6% 0.0 89% ——
e 500 42392 463 1.1% 126.7 31% """
EEATTANEE 34 4662 -110.8 -0.3% 444 8 1.3% —m— "
STCHEA 90.1 04 -0.5% 07 08% M —
WTI i 70.1 1.3 1.9% 6.3 99% 0\ —"
TRCISIED 724 1.1 1.5% 53 79% ——"

FE: DTN ProphetX, WP/
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ZINF 7 BIRERHAE:

& 10-Jun-2021
< @CN21

“[NH
i

:

| |ll[‘
‘l“}[ I. U

| ||[

|
lllllt}
Il}lr} [Llitl[i+l|lIl[rPlf}f}r[Ililtrltr[rflfl+r}[}}[ it

i

FB: Prophet X

LHEIRIThinINtE:
HAERINGRIN, 20216 B 10H

Fm 6810H 684H 2T
EX

7821H 699.00 682.75 16.25
9821 H 638.25 606.50 31.75
12821H 616.50 591.50 25.00
3822H 622.00 598.00 24.00
=

7821H 1544.00 1583.75 -39.75
8H21H 1510.00 1537.50 -27.50
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9821H 1468.25 1469.25 -1.00
11 B21H 1459.50 1435.50 24.00
=

7B21H 381.60 396.20 -14.60
88 21H 384.00 397.30 -13.30
9RA21H 386.90 396.80 -9.90
10821 H 388.60 393.30 -4.70
[=3::

7H21H 70.46 71.34 -0.88
8H21H 68.68 67.97 0.71
9821H 68.03 66.51 1.52
10821 H 67.27 65.25 2.02
T EE

7B21H 683.75 687.75 -4.00
9821H 689.75 692.50 -2.75
12H21H 697.25 699.75 -2.50
3822H 703.75 706.50 -2.75
BIEE

7H21H 640.25 636.50 3.75
9RA21H 648.50 643.75 4.75
12821 H 657.25 655.25 2.00
3822H 665.75 665.25 0.50
MGEX (fE4&

M)

7H21H 775.50 812.75 -37.25
9RA21H 781.75 815.75 -34.00
12H21H 783.25 811.50 -28.25
3822H 782.75 804.50 -21.75

WG ED/ERE (5000 B E)

KEXSHIEMHE

KEBYIEMHRE
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XK NA NA NA NA
=R 52% 41% 62% 59%
KE NA NA NA NA

EiB: USDA, World Perspectives, Inc.

EEEMIKEITR: 2021 6 H 6 H

K 1% 4% 23% 58% 14%
=R 1% 2% 23% 66% 8%
KE 6% 12% 39% 40% 3%

KR USDA, World Perspectives, Inc.

EETFRENRSTR: Kk 5-7 K, AKX, FettXOATGEPSHEEROEERELR, 1t
FERNEBEE—LER, ABASBNBRETE SEfAEX,; fAlthXsethE—LiER. £
EXEHNSIESTIEREKYE, NESRIPAESBNSIETIHEETIERKFE. RettXURASRGESE
BIRIEEKE,

F3K 6-10 REURSTUR B E BN R X AR EREIFER, SIRETIEEKEAIH]
TR, FEPBX. EFENS, LUREAALGHT MFSIETHETIEEXF. EEASPIMERERT
IEEKYE, HrEsp. FRIBXAIEES. EEAEIAZBIBXAEREA., BASHSAE. Mhlk
AN A EERFOIE R BRI FERI RS T IEEEKFAIBEERR K.

XESMEOSRT

HOEEMENO: 20216 A3 H

INE 1,211,600 136,300 136.3 55125 -5%
K 474,600 1,647,000 52911.7 69,297.8 68%
=R 0 53,300 6,220.9 7,231.1 80%
RE 2,600 0 0.0 24.7 -39%
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S USDA, World Perspectives, Inc.

ERK: A 2020/2021 FERIFHE 18.96 HE, BEI—FERHLDT 64%, WEITERITFIGKF
BT 39%, IREEMAOKEZAEA (20.37 5it, SFEZERMBRNHA 19.99 HIEFLHDH
5.38 /) . hE (6.62 5, BFEMLDHY 300 M) . BHELLI (5.82 K, BFEHEBEARMBRIMBAT
5.0 HMEFFAEY 15 BE) | S=FE (2.0 5, SFRDRY 1300 1) MF=RES (1.93 5, &
HERMDAIAY 1.34 L) |, 1EINERSHARABRIAIRLD (19.57 BIE) FrifH. AF 2021/22
FEISHED 2.64 5%, HESHNAZRIN (1.63 51F) . KRB (7600 M) &S (2500
%) .

AEHOT 164.7 5, REI—EMDT 23%, BRRITUERESKFERLST 15%, HOBRME
BNRE (54.25 5) . =FEE (36.8 5M) . BHA (3578 5IE) . SHMELLIL (14.62 F5IE) &k
(11.62 /hE)

AP HEAYTHES . 2020/21 FE, A HBAYHERT 7 NEERIRAN BRI 5.0 BIAIHA, =
BIARPUTHYRTIE = HEAYSHEE 9 3.05 B, HERABAIMME. 2021/22 FFE, SRt -taIEERT
796.0 oWk, HERFMBRIME,

K= AF2021/22 FE (N6 B 1 BFR) , iRBHEOEHERRS. M 2020/21 FE (5 B 31

R45R) 45457 2600 IAYH AHE. ZFERITHOE) 2.68 A, WEI—FER 4.11 A>T
35%. z/@ 5 A 31 BEiH 6 B 1 BE&ERRBHOEHANRES.

BR: AF2020/2021 FEHRSH/D T 4200 M, REEINAOGXPE (5.08 FE, iEE
BARABAIEAY 5.5 FIEFIEIDRY 4200 M) |, (EENESTERARFMBRIMEATRMLD (5.5 5M) ATEE.
ARIHOT 5.33 B, BeI—FRLDT 77%, BAITENTIKERDT 67%. HOBEMtEEAFE

(5.31 50%) FOE6E (200 1)

XEHOMIE: 20216 A3 H

K= 0 0 0 367 0%

EX 1,413,073 2,104,363 52,410,264 29,876,128 175%
(=1 216 236,955 6,203,846 3,519,171 176%
= 237,108 194,131 56,676,447 35,795,706 158%
IhE 418,547 260,288 128,874 235,496 55%
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FR.: FEERUEFTGRELL, EFIAZATEEFE 65 1HES5F 31 H, TK BRUAXEHTHEEFEIIA 1 HE

8 A 31 H. JEEREHTFHBANELEFIF—/E TN ETTE L.

EERISEMEORIERES: 20216 A3 H

AKXt 0 0% 0 0% 0 0%
KBEFOF 0 0% 0 0% 0 0%
SRS 705,223 50% 0 0% 0 0%
AFEiFmieED 480,260 34% 245 2% 0 0%
AbEskIEE O 215,969 15% 11,376 98% 216 100%
it (1) 1,401,452 100% 11,621 100% 216 100%
BEXRIZERIE I
(W)

245 HE
BEXRSLT (1E) 11,621
BRIZERIEN (1) 192 BFes

24 BAF

B2 () 216

EEXR (/i BEM)

78 0.91+N $310.81 1.65+N $339.94
88 1.50+U $310.46 2.40+U $345.55
98 1.20+U $298.51 2.05+U $331.77
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#2 AER ST/, SEMN)

22T N/A N/A N/A

=R (GEm/M, BEM)

78 N/A N/A 3.15+N $399.19
=] N/A N/A 3.95+U $406.77
98 N/A N/A 2.95+U $367.40

TR (CGFP) (3E5t/IE, BEFM)

HERR $250 $252 $252
#E 5000 1%

ERERH(CGM) (Ee/ME, BEEM)

FERRE $744 $740 $740
£/ 5000-10,000 1%

* DIEIRIEE TG0, HEISIR0T BRI T HFIRITN, 1888 SRy BAER. Ehsk. (T IZETs
R BIEEATTIE, MiTasEEraE o
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DDGS ffitg3&: 2021 ££ 6 B 10 B (E5T/M¥)
(B8, HEE, (IRMESHAASFHER)

EEHER/RERBAZEIFM 260 263 264
EEEMEFSEFEM 269 276 277
BRIBEIIASEE I LA B0 277 280 282
BRIREIASEE INNEO 284 288 289
KRR AIE STHART PR 283 285 286
INEXM/RBEEREMESHIEREN 260 263 263

40 REEEAERIFRIZIFN (ELH) - - -
40 R 2B asEFE (BiES) - - -
40 REEEAFFRERIFN (Bfehl) - - -
40 REZAEENREIFM (FEMMX) 335 335 335
40 REEEAEDFRATEIRN (B4H) 335 335 335
40 REEAaRrRZIF (SAEBA™) 335 335 335
40 REFAEAXRIFN (EES) - - -
40 REEEAREFEZIF (LCMB) 335 335 335
40 REEEREFERIFEN (LiEH) - - -
40 REEERBHNMAIERIFEN (FAHE) - - -

40 REEEaMBEIRN (056H) 335 335 335
SEEIE AR 5917 - - -
EEFMERIRROEED 249 251 252

1585 WPI
BrEIERITGHRYT, EEEF. (T TR E AR BB AT TE, ML Emes

AEMNEXRTERE (DDGS) :

DDGS ifs: AFEE DDGS MEEMR, MBI RIF-244EEEIN, DDGS SEXIERINIELL
7 83%, WEI—E T, BETFHIE=FNTIKFE 113%, DDGS StEFEHRNS NS Sai—R
¥ 55%, theFidE=FRIFIIKFE 46%,
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EHO™%, AF DDGS MMSHKEA—, BERIMEEARRIFRE, MERAEnAMNSILREs. X
S E T ER/RERABRIILEEEIRM L3R T 3-5 S5T/Mt, MEmEhErIsENTSE/ FEKT 5 5T/18, 7
269 37T/, 40 RECSEASZIREIAMNME FER Y 14 355T/E, NERFSHRMN A 335 35T/,

DDGS fiit&: =|FESHEEEMT 40 REFHIFRERINE (E7T/MH)
400.00
350.00
300.00
250.00
200.00
150.00
100.00
50.00
I I S S I - T T s A e
\b}*@'\\ﬁ\@r\ &WQ\ b:fig\ &{IS'N b\(ﬂ?\ b‘é\q’d\ &{'\9\ b}\@”b b}fﬁﬂ S\WQ"L &G’qu &\@’L b:{'lgq,
AR AT QT AT R AV gt AT T AV @ AT

=40 REEBRIFRREITHA IS
SraanaBEBEEN
Source: World Perspectives, Inc.

St

PUIREE: HEEITRIETRRRZZATRETRBGERTSA T 34%, MREAIEME KT,
2020/21 FERISREFXIFBIEI 73%, IEX—FXTEMEEEmNET T 7/ \NHEL, 8E
MEOFEhE, B, SRBMSEY LFNEZEKFENBENR. 80%NREEEBFERES
O, BRNFEEREAFEARE,

Bff: CONAB FREXKSERN 9639.2 51E, M5 BHRIFNS 1.06413 {218, BLSHTIHFR
FEXKFEE(N 9200 5, FEBLATTUEXRSEARE 9000 FiE, SEEZIERE 2020/21 FEBFH
FRATETEZE 9850 A, AT 350 A, —ETRAWEIHKE 23%H)" =" KW TRAE "E%
£ RE—RHISET 35%. IMEA FRZNEBEIRNNEXRBEFEANSERNRE, FrEflfdit
EETE, FRERGEEFHIN—F, RefIMEMARRNENLE. BRERHET 34%, I—
FrhEN—RE, tEAABREHOBIN—MEL,

FRE: BRSFIE(E 2021/22 FEFRERH<HO 3000-3200 FEREEELR, MEFHOEN
2300 5, {BR, FEMRHRZZERTOMBATIMERRY KAEKEFSEN. FERREHFER
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Wity (CASDE) BT RRYAH ARG 300 51, ATHEETKENMAIER, REOER
HERETE 2000 51,

BRER: FREATEMIAEmEASS (FEFAC) R 2020 FESHEMERIFIRE, /5 1.649 21, g
SRR (HPA) RURAEERNN, BFTHiaiidl. FRMNMEBRIE TN KM TS,
SEEESAZNTERSNRE, STHIRFKE, FHYEF 6.41 [ / RETE EZRFRIFIIK
S, SFEEREFENT 19.3%, BEFEERFHFIKE,

BE: AZHOZEFREITNEREOEN 2013 FLSRIIRRKF, 6/7 BitklZs 40 B,
H8: EEAYIRWMIERRE 12 SIEERAE, BRERB5MRE.
ST BTHEROERIEN, EREOSBSEM.

B REREFT 290 HAMEXR, SEFFF, BETAFENTIZIEE. AR T
95%, BRERBEEMT 730 AR, MAFAIBMERRYY 780 BT,

5R=: KFERIENER FEZFER.

e ety vk

HEBEE — ERY. SRMKX=E*

5.5 Fif, EEEFAESEIEA $68.00 | F $2.00 KB REHGS$68.50MT
5.5 A EEFEILATEEORZIEA $39.00 | F+ $1.00 AR RER$39.00/MT
6.6 i, EEEFAEREEIFE $67.00 250
. it 52 shEHLS
2.5 5, EE SFREREEIS=FEE Veracruz $27.50 | F+ $0.50 HENES 4,000 M
3.0-3.6 5, EEEFEEREZIEFGS Veracruz | $25.00 | 7+ $0.50 SFUKEESL, BEE 6,000 M
$37.00
3.0-3.0 A}, EFEFAEREREHCIE
5.0 5%, EERFEEREHO LTRSS $36.00 | F $1.00 EHCLL T 7GR $48.50
Sk S PIIREE
$50.50
4.3-4.5 5t ZEE RS i $42.00 | F $1.00 Acajutla/Quetzal - 8,000 i
2.6-3 A, EE R FEEREH/R R KT RENES 8,000 M
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$53.00
F+ $2.00 HED%S 3,000 M
$55.50
2.6-3.0 5%, EESRFESRERT $51.50 | F $2.00 HiEp%5 5,000 I
5.5-6 5%, EERFAEFBEIRK $53.50 55,000 -60,000 i
T+ $2.00 DEORI-EDH-5r=
FHEATEOFEIRR $53.50 ' $20.00-$20.50-$21.00
i%E$30.00
6.0-7.0 5, EEE TR A RIRM R $21.50 | p% $0.50 | KEUREME, +$1.75-$2.00/0%
ERSEEIITE $59.50 5.4-5.9 FIHBAR REN-BE D8
ERASRITETEEIFE $58.50 6.0-6.6 HIEEEEEE
F+ $3.00 . o
LS LSRR T EFEI LR i 5.5 Fb L, S
abN; 1 S MV Y
= $59.50 110$7.5/m%
5.6-6.0 51, FTREERIFEIFRKE $64.50 | F+ $2.75 Al EREAATE 2R+ $3.75/1%

K O" Neil Commodity Consulting
BEHT B A T H— AT

EFIEEETR:

EEHEOERS (O Neil BRERIAR) : BTFRAFTMBANKRIEEREIERE, FEHE
AR, EEEEMRNTELERSEETIME, FEEEESMEARERTZMNABEESRETS.

ERBIzRTIRERE, XNSYHEOBHIERIRMSAZ—MFER. MIEATMRE 2022 F
PEFPAEPRENNE. Bibit 11 Bk 12 BHMRINEBSE—LENE, BRAEELRRTE
PrAHBERE RIS HKE.

BB TACIRRIEE

P2A : SBPEHE/KFF-HA 40,186 35,818 4,368 12.2
P3A - X¥EFFItOF-B4A 28,086 26,712 1,374 5.1

S1C. XE=MERS-FE-BAm38 | 36,656 33,533 3,123 9.3
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FE: 0" Neil Commodity Consulting

FERBIARIRIEER
FRAFIIFIRERS ()
PURERD $14.00-15.00
=g $12.00-12.30
CEED $12.30-13.20
— &Rl $10.40-11.00
PN $9.60-10.50

FE: O’ Neil Commodiity Consulting

XE-TMHIzrNEEE R

2 5FXK 1.52 0.95 0.57 $22.44 [tiip] 7= {m|
K= 1.65 0.98 0.67 $24.62 FaLEO
=St $38.50 $67.00 0.72-0.78 $28.50 78

B O Neil Commodiity Consulting
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FEHNEB Nz BT EAYIEESESE, 2021F6810H

ESORBEARER
EEEETE 65.00 1.00 15% 3250 916% o’
£EFE S0 3900  -0.50 13% 2025 108.0%
FIARSE B 60.50 0.00 0.0% 3500 137.3% e "
Bf 5550 1.00 18% 3200 136.2% — et
XERFES 67.00 1.00 15% 3250 94.2% v
EEFILEO g 3850  -0.25 06% 2050 113.9% e
PIAREE 6450 2 50 40% 3525 120.5% ot
BEf 59.50 2.50 44% 3075 107.0% ot
EEEETE \ 2200 400 -154% 835 B12% _qdm e e
PItREE EXAM 25 50 1.00 41% 1600 1684% —— " _——
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